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Pipe  Line  Makes  Progress  Greater  Activity 
But  Rough  Road  StiU  Ahead  ^proHtl Meag!7’ 


FinQncin9  ond  Cost  Bosis  Still  Must  Awoit  thcL  quie^lly  optimistic  about  in-|  ***1^  southern  hemisphere  producers  is  above  average  has  also 
F.P.C.  Decision  About  Larger  Initial  Morket  I  creases  in  volume  this  year  bul|  somethin*:  to  do  with  it.  ^  ^ 

““linplied  Ottawa  Guorantee  Still  May  Leod  fingers  crossed  asj  copper  industry  appears  to  be  getting  its  biggest  boost 

to  Complete  Government  Job.  I ‘th?lanncrr‘'dIoendent  onl  London's  quotation 
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COMMODITIES  &  PRICES 


No  matter  how  they  put  it  the  trend  in  bread  grain  prices 
will  be  downward,  as  far  as  futures  are  concerned.  While  the 
greatest  impact  comes  from  the  “selling  at  any  price"  movement 
in  the  United  States,  the  fact  that  crops  in  Australia  and  other 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


Textile  In  Jastty  Cautious  Optimism  Marks 

In  Maritimes  Is  m  •!  i  i  A  j.1  1 

Prosperous  Again  Textllc  IndUStiy  UutlOOK 


,  -  -  - - - _  ,  The  copper  industry  appears  to  be  getting  its  biggest  boost 

to  Complete  Government  Job.  1  tVith  the '  tanners  dependent  on^  ^  ^  ports  of  Chilean  la  o  r  troub  cs  L.  ndon  s  q  otation 

_  W"*'  tanners  aepenaem  on,  strength  of  these  rumors  and  custom  smelters. 

p  r  j  DaSrAtJ  manufacture! s  or  C;  scrap  as  their  basic  source,  are  also  quoting  higher  prices 

By  E.  J.  DeSEAU  disposal  of  around  80  per  cent  ofj 

OTTAWA — The  Trans-Canada  Pipe  Line  deal' has  their  output,  as  the  shoe  manu-|  ^ 

made  considerable  progress  this  week,  although  the  an-  tanners  toj  demand  is  firm,  but  not  pressing  enough  lo  suggest 

nouncement  of  the  contract  between  Ontario  and  Ottawa!®  large  degree.  ‘•hanges;  and  surprisingly  heavy  exports  of  lead 

rnn/>ci.r,tr,rr  fWn  1, «v.v.  rkni-ov.tn  c 1  •!  locrease.'  In  sales  of  around  from  Mexico  serve  to  forestall  any  further  talk  of  price  hoists 

conceimnf-  the  northern  Ontario  .section  leaves  unsaid  .^,,, 

some  things  that  even  a  week  ago  were  taken  for  granted,  cast  for  the  year-end  by  the  shoe:  .j.  ... 

What  was  left  unsaid,  but  what  will  probabl.V  come  manufacturers  and  they  suggest!  The  coffee  situation  is  again  reflected  in  lower  prices  with 
out  in  the  debate  that  will  have  to  follow  in  the  Ontario ! favorable  situation  will  con-i  repeated  stories  of  a  further  devaluation  of  the  Brazilian  cruzeiro 
Legislature  and  in  the  House  of  Commons,  is  what  guar-i‘‘".""  “**  a  fTn 


I  HALIFAX  -  fudging  from  cm-  Downtrend  of  Four  Years  Halted  But  Still  For 

iployment  statistics  made  available  _  _.  .  .  ■■  j*  1.1  i 

iu  ,u  .  .  .  ^  ,  r  lu  From  Former  Pos  tion  —  Unpredictable  Inter- 

ihere,  the  textile  industry  of  the  •  iwm  w  p-  b 

I  Maritimes  provinces  is  coming  notionol  Foctors  Mokc  Long-rongc  PrediC“ 

right  back  into  its  former  pro.';-,  tions  Difficult. 

Iperous  stale  of  affairs.  '  - - 

i  True,  there  are  weaknesses  .'till!  The  Canadian  primar.v  textile  industr.v  succeeded 
to  be  corrected  and  the  effects  of  |  during  1955  in  halting  the  downward  trend  which  has 
a  lengthy  depression  in  the  indus-  been  evident  .since  1951  but  as  yet  has  made  little  pro- 
'try  will  remain  for  a  while  yet.'gress  towards  regaining  its  former  position, 
but  crews  are  being  hired,  con-i  In  an  industry  SO  closcly  tied  to  unpredictable  con¬ 
tract  volume.'  are  higher  and.iditions  in  the  international  textile  field  and  so  vulneiable 
I  what  is  most  important,  this  is  not  i  to  sudden  onslaughts  by  foreign  producers  on  the  Cana- 


Zinc  demand  is  firm,  but  not  pressing  enough  lo  suggest 
any  early  price  changes:  and  surprisingly  heavy  ex’ports  of  lead 


in  that  metal  for  the  time  being. 

«> 

The  coffee  situation  is  again  reflected  in  lower  prices  with 
repeated  stories  of  a  further  devaluation  of  the  Brazilian  cruzeiro  | 


tinuc  through  the  first  half  of'  having  its  effects.  In  addition,  the  often  heard  stories  of  short-  Imercly  the  case  of  i.solatcd  in-  dian  market  it  is  difficult  to  make  long-iangc  predictions. 


T  ^  r  ii'  "  .’  ""  'r““*’il936,  at  least.  ages  of  good  coffee  in  most  crop  areas  are  completely  defeated 

an  ee  Ottawa  gave  that  the  rest  of  the  pipe  line  will  be'  forecast  is  based  on  the  in-  by  reports  that  there  is  a  bigger  export  surplus  available  than 
built  in  any  case.  Idustry's  own  estimates  and  bol-  for  some  time. 

This  is  based  on  the  report  from* - - -  ^y  trends  towards  sub-  ❖  ❖  ❖ 

Toronto's  parliament  buildings  ada  stock  equal  in  number  to  stantial  increases  in  footwear  "p  reported  on  figs  and  nuts  for  the  holiday  trade,  to  the 

that,  before  the  province  will  those  held  by  each  of  the  original  production  in  the  United  States,  effect  that  supplies  are  lower  this  year  in  all  growing  countries, 
commit  itself  to  paying  .$3.3  mil-  principals.  Canadian  Delhi  and  the  trends  which  in  the  past  have!  Similar  stories  now  come  from  date  producing  countries,  all  of 
lions  as  its  share  of  the  cost.  Western  group.  This  amount  of  been  duplicated  in  Canada.  j  "hich  should  increase  slightly  the  cost  of  Christmas  cheer  for 
Ottawa  will  have  lo  guarantee  stock  will  reoresent  less  than  one-  Kill.  the  family. 


commit  itself  to  paying  .$3.3  mil-  principals.  Canadian  Delhi  and  the  trends  which  in  the  past  have'  Similar  stories  now  come  fror 

lions  as  its  share  of  the  cost.  Western  group.  This  amount  of  been  duplicated  in  Canada.  j  "hich  should  increase  slightly 

Ottawa  will  have  lo  guarantee  stock  will  represent  less  than  one-  Heavy  Cattle  Kills  !  family, 

that  the  pipeline  will  be  built  in  third  of  the  stock  of  Trans-Canada  The  advantages  to  be  derived:  .  .  * 

its  entirety,  regardless  as  toioutstanding  up  to  the  time  of  bv  the  tanners  from  this  increase'  ^ood  priics  generally  an 
whether  the  Trans-Canada  com- 1  public  financing  and  Tennessee  arc  somewhat  nullified  by  heavy'  Canada,  with  meat  products  ! 
pany  is  able  to  do  so.  or  not.  The  will  be  required  to  participate  cattle  kills  and  a  subsequent  high'  *"  marketings 

company  will  have  until  May  1st  prorata  in  supplying  capital  up  volume  of  hides.  - 

next  year  to  show  that  it  has  to  that  time.  The  tanners'  situation  was  de-  ^  ^ 

arranged  for  finances;  supply  of  ..The  capital  expenditures  of  scribed  by  one  spokesmen  as  that  hCVeral  MajOl* 

sufficient  gas,  and  sales  contracts  Trans-Canada  to  date  have  of  '  profitless  prosperity"  where- 1  • 

to  justify  carrying  the  whole  pro-  amounted  to  nearly  $8  million,  ex-  in  volume  of  production  was  good!  lntei*est  tO  LOllll 

gram  through  elusive  of  the  Toronto-Niagara  and  return  on  production  was!  _ 

Gas  supplies  are  .]ust  about  ar-  line  (costing  approximately  $514  poor.  There  was  even  a  sugges-j  ...  , 

ranged;  sales  contracts  can  be  million),"  Mr.  Tanner  points  out.  lion  that  tanning  production  at  GOVCmiTient  Will  DC  U 

written  provided  an  acceptable  "By  the  time  plans  have  been  Present  was  beyond  the  absorptive!  deols  with  prOviflCOS/ 

cost  basis  can  be  arranged.  But  sufficiently  advanced  to  make  it  capacity  of  the  country,  under,  tj--  and  felevision  —  ( 

the  cost  basis  and  the  financing  prudent  to  sell  stock  to  the  public,  present  marketing  conditions  at  <SIOn  $ 

arrangement  must  await  the  de-  Trans-Canada  may  have  spent  be-  least.  Mkcly  OH  pipO  line  qUCl 

cision  of  the  Federal  Power  Com-  tween  $13  and  $14  million.  This!  The  heavy  use  of  artificial  sub-,  |.q  insoluble, 

mission  a.«  lo  whether  gas  may  be  will  all  have  been  put  up  by  thej.stitutes  for  shoe  soles  (less  than  _  -. 

sold  in  the  rich  middle  western Isponsors  over  a  period  of  .several  half  of  the  footwear  now  produc-  ^ 

market  the  company  expects  to:years  at  considerable  risk.  ed  has  leather  soles)  has  been  a  —————————————— 

ta|3.  Should  a  favourable  decision:  "When  the  public  financing  of  handicap  to  the  tanners  which,  in'  OTT.AW.\.  —  Now  that  we 
not  be  forthcoming,  the  financingjabout  $47  million  of  common  stockjieceni  month.s,  has  been  some-  know  that  Parliament  will  open 
may  again  face  difficulties  unless  money  w'ill  be  required,  the  dif-!what  compensated  for  by  an  in-'  'lanuary  10,  let  s  take  a  look  of 


Food  prices  generally  are  holding  their  own  throughout 
Canada,  with  meat  products  still  reflecting  the  sharp  increase 
in  cattle  and  pork  marketings  during  the  past  few  months. 


Several  Major  Questions  lo  Add 
Interest  to  Coming  Session 


1  .stances  but  appears  general  At  the  moment  however  bu.siness  in  iTio.st  sections  of 
'  ithroughout  the  industry.  ithe  industr.v  is  fairly  good  and  there  is  an  air  of  cautious 

!  Here  are  a  few  of  the  recent  optimism  about  prospects  for  1956. 

!  .  ,  ,  ^  ,  .u  I  .1  Because  this  industry  producosV  . . . 

developments.  One  of  the  largest!  ,  ... 

such  a  wide  variety  of  materials  cent  years  to  cut  profit  margins 
:  clothing  manufacturers  in  Halifax^. ^  impossible  to  gener-!to  the  bone  in  order  to  stay  in 

|i.,  getting  substantial  lepeal  cii-  market  conditions.  Prob-j  business. 

|ders.  although  only  half  of  the  abl.v  the  best  barometer  is  the;  Some  have  not  been  able  lo  sur- 
previous  orders  have  been  filled. [Canadian  civilian  market  for  fab-iyive  the  fierce  compclition  and 
Both  production  and  staff  arc  tic.'  of  all  fibrcs.-cotton.  ■wool., a  few  more  names  were  added  to 
bein''  boosted  man-made  and  mixed  -and  even 'the  list  of  60-odd  Canadian  plants 

,  "  _  ,  that  is  often  not  loo  reliable  as  'J  that  have  closed  down  since  1951. 

=..  .M  both  \armouth  and  fi'vro  fluctuation  in  any  one  branch  iS'Somc  of  these  plants  were 
working  forces  arc  the  largest  m  |  ,.pfjpcted  in  all,  perhaps  not  ac-  branches  or  subsidiaries  of  large 
the  past  three  years  in  the  knit-i  ,  j  .  j  . 

,  .  ,  ,  ,  !curately.  concerns,  closed  in  order  to  con- 

goods  industry,  and  this  is  expect- 1  ,  .  ,  . 

fd  to  last  through  the  winter!  Canadian  fabric  production  av-  so  idatc  operations  and  improve 

months,  which  compares  most  ^'^sed  118  million  yards  per  efficiency.  Others  were  indepen- 


-  favourably  with  a  bad  unemploy- h^^^rter  in  1950  and  fell  as  low  dent  plants  of  varying  sizes.  In 

Government  will  be  under  fire  on  pipe  lines,  'ment  situation  a  year  ago,  h*  million  yards  per  quarter  some  cases  they  were  comparative 

uovernmenr  lU  oe  unoer  r  re  O  p  pe  _  S,  ,  3,  ^^,,„..in  1954.  Averages  this  year  have  newcomers  to  the  field  who  did 

deals  with  provinces,  wheot  policy^  immigro-  town.  N.B..  which  provided  one  of  ^  during  and  immedi. 

tion  and  television - Crossing  of  political  lines  the  most  inspiring  stories  of  recent ;  million  yards,  but  asjately  after  the  Second  World  War 

lino  _  Wheaf  nrnhUm  i-'  receiving  steadily  in- '  exceeded  even  this  gain  but  could  not  survive  the  ups  and 

likely  on  pipe  line  question  Wncot  problem  J.,.pa5:iuj  orders  and  the  outlook’'*^*'  domestic  industry  now  holdsjdown.' of  the  recent  difficult  years, 
next  to  insoluble.  for  further  gains  i.'  reported  lo  ■’<'>  P*'*'  'de  total  Canadian:  In  other  ca.'ps  they  were  weil- 

By  TEMPUS  be  excellent,  fabrics  market,  a  little  less  than ' e.'tabli.shed  firms  that  had  for 

_ I  Since  mo.'t  of  these  plants  are  last  year.  i  many  years  made  an  important 

Now  that  we  ,  campaign  to  prove  that  the  fed-  catering  to  the  local  or  at  lea.st '  One  Great  Weakness  j  contribution  to  the  .social  and 

nent  will  open  !  eral  offer  is  good  and  that  the  provincial  market'  the  improve-!  The  one  great  weakne.s.'  ap-  economic  life  of  the  communitie? 

take  a  look  of  ;  provincial  authorities  who  fight  went  in  textile  output  and  .sales  parent  at  the  moment  is  the  low^in  which  they  were  located. 


higher  rales  are  made  to  apply  in'ference  between  the  amount  thenlcrcasmg  interest  in  leather  gar-':  'dc  box  score.  We  can  peruse  ,  on  this  fiscal  front  are  nothing  of  the  converting  industries  re-  margin  of  profit  on  most  opera.|  One  reason  for  the  upturn  which 
the  Canadian  markets  in  order  to' sub.scribed  by  the  sponsors  and'ments,  and  other  specialtie.s  such  'dc  items  labelled  Trouble’  ,  but  political  smart  alecks.  fleet  the  general  employment  im-'iions.  Under  severe  pressure  from  has^  been  apparent  .since  early  in 


me  v-anaaian  maihcis  in  niupi  10  subscribed  by  the  sponsors  and'ments,  and  other  specialties  such  '"C  items  labciicn  iiouoic 
carry  the  freight.  .And  the  high-. the  total  requirements  will  be  of-' as  gloves.  '’od  assess  how  much  damage 

er  rales  may  inhibit  the  writingjfered  in  the  Canadian  market.  Itj  Competition  within  both  fool-  *dey  will  do  lo  the  government; 
of  sales  contracts,  |i.'  expected  by  Trans-Canada  that:  wear  manufacturing  and  tanning!  f""'  conversely,  how  much  ad- 


.;.  .;.  .;.  Iprovement  and  the  consequent  low-wage  European  and  .Asian:  19.55  has  been  the  effort.'  of  the 

The  wheat  problem  at  this  ^significant  ri.se  in  purchasing  imports  and  from  the  mas.'-pro-!  industry  in  best  utilize  the  mod- 

time  seems  to  be  all  but  in-  I  power  which  has  been  shown  in  diicing  U.S.  textile  industry  Can-iern,  efficient  equipment  in  which 


Makes  a  Little  .Sense  investors  in  Canada  will  subscribe  I  industries  is  keen  with  the  former;  vantage  can  be  derived.  Briefly  .soluble.  Not  even  the  Conserv-  li^nt  months 

.Aside  from  these  con.siderations  f"''  ®  '"^dstantial  amount,  so  that  [registering  profits  on  their  sales |  'dc  touchy  items  seem  lo  be;  atn'cs  would  dare  suggest  that 

the  contract  makes  at  lea't  a  little  ’dan  .50',,  of'of  less  than  half  the  Canadian|  I  Pipe  line.'.  "’d®®’  '®''cit  back  to  its  old 

.'cnse;  a.s  much  in 'any  case  as  can  stock  of  the  company  [average  for  light  processing  indus- 1  n  Deals  with  the  province.'.  market.  When 

I  will  Iflkpn  iin  in  ^snaHa  **  ft*iac  tllC  RCpiiOllCdnS  BCTOSS  tilG  liflC 

he  obtained  from  a  marriage  be-|  _ ^ _ !  i„  wheat  policy.  ,3,,  the  Social- 

tween  a  Crown  company  operat-.  i  jV  Immigration.  }  j.t,  .subsidizing  wheat  there 

in.  on  taxpayeis  o  ais  an  a  Pof*  P V  Television.  |  „f,i  much  any  Right  Wing 

free  enlerpri.se  company  prepared  I  U I  lyCmtS  H I  b  rOl  rlpG  i„  the  case  of  pipe  lines  it  ;  p^,^y  ^o  about  wheat  cx- 

to  accept  some,  it  not  all  of  the'.  •  A  government  '  Lib- 

^  ^  tine  Air e  LrOrnpi/CCflGCl,  Vi^nsrous  determined  to  have  an  all  ;  eral-Socialist  policy  and  groan. 

Trans-Canada  will  lease  the  On-,  -  Canadian  pipe  line,  cost  what  Score  an  assist  for  CCF  lead- 

tario  section,  which  will  be  built  OTTAWA  -  Here  are  the  de-istantially  higher  than  412  per  cent  >'  Here  .vou  may  find  ,  p,.  j.  Coldwell.  The  LiberaL 

by  the  two  governments;  it  under-  tails  of  the  rental  agreement  be- 1  on  invested  capital,  as  the  market  |  Political  lines  arc  crossed.  Ai-  ’  3,.^  with-  a  wheat  crisis 

takes  to  buy  the  section  as  soon  as  t^.gpn  Trans-Canada  Pipe'for  gas  in  Eastern  Canada  ex-  derta  Conservatives,  for  in-  no  mailer  what  they  do.  It  will 

It  ran  be  arranged;  It  will  operate  Line  Company  and  the  Crown  pands.  i  stance,  can  hardly  fight  a  pipe  be  intriguin-  to  sec  how  they 


Rental  Arrangements  For  Pipe 
Line  Are  Complicated,  Onerous 


the  touchy  items  seem  lo  be; 

I  Pipe  lines. 

II  Deals  with  the  provinces. 

III  Wheat  policy. 

IV  Immigration. 

V  Television. 

In  the  case  of  pipe  lines  it 
now  seems  that  the  government 


is  determined  to  have  an  all  ‘  eral-Socialist  policy  and  groan.  'Ihe  St,  Lawrence  River  and  the  bushels 

Canadian  pipe  line,  cost  what  score  an  assist  for  CCF  lead-  Great  Lakes  will  show  a  substan-  d''0P 


and  maintain  the  section  without 


tinnal  boosters  should  they  be 
warranted  or  necessary. 


if  they  can. 

As  for  immigration,  both  Que¬ 
bec  and  labour  are  trying  to 
keep  immigration  down  to  a 


recent  months.  adian  producers  have  had  in  re-j  there  has  been  heavy  investment 

atives  would  dare  suggest  that  |  - - - during  the  past  10  years.  The  con- 

wheat  revert  back  to  its  old  If  I  JO*  C*L.*  *  tinued  strong  effort  lo  promote 

status  on  a  free  market.  W'hcn  ILOfCG  ODCf  .vfVGF  ■'^ud  merchandise  Canadian  tex¬ 
tile  Republicans  across  the  line  j  •  JL*  Canada  and  abroad  ha.s 

have  out-socialized  the  Social-  11^0;  DljT&tQnCB  1/7  COfOOBS  ^’-'o  helped. 

ists  in  subsidizing  wheat  there  |  I'  _  J#  From  1946  to  the  end  of  19.3,3 

is  noi  mucll  3nv  Risht  Wing  !  ....  ,  ^  .  m  ,  a  ■  thp  inrlustrv  snmf  Ahniif  y41  Dfin  • 

„  .  7  ,  .  1  .  I  Every  indication  suggests  that'The  volume  of  wheat 

Party  can  do  about  wheat  cx-  .  ,  ,  •  u.  j  Ithron^h  this  nnrt  aonroximated  12  Of”* Canada  for  new  machiner.v. 

rent  lo  -n  alon'-  with  the  I  ih.  volume  of  freight  moved  on  '"‘ough  this  port  appioximaica  iz,  ,  ,  ,  . 

cepi  (0  *0  aioiip  witn  iiic  r^io-  -  miiimn  imshpis  i  new  buildings  and  for  repairs  and 

Ihe  St,  Lawrence  River  and  the  "  "  maintenanre  Most  of  the  evnen 

The  drop  in  wheat  shipments  "lost  of  the  expen 

Great  Lakes  will  show  a  substan-  ^^.3^  generally  paralleled  by  a|d‘‘ures  went  for  repau-  and  re- 

tial  inci'oa^^e  over  last  year  but  (jj'op  in  shipments  of  other  grains; | machineiy.  lather 

the  composition  of  cargoes  will  oats,  barley,  flaxseed,  rye  plant  expansion, 

have  radically  altered  with  iion  cot'n  all  fell  off  in  mid-summer  i®"  *1’^'  'be  Canadian  industry 

ore  replacin'’  wheal  a'  the  car-o  Year-end  figures  are  not  complete  |"'d>l®  '’fi'y  l‘"l®  lai'Sei'  m  the 

‘  “  yet  but  the  indications  are  the  Physical  size  of  its  establishments 

moved  in  the  largest  volume.  trend  continued  into! ‘dan  H  was  prewar  L  considered 

•A  remote  possibility  does  exist  jbe  fall  I'de  equal  of  any  textile  industry 

that  wheat  shipments  may  show  j„  ,„;,,3,t,  ^-on  ore  shipmentsi’"  "f  P>-°* 


.moved  in  the  largest  volume. 


inimum.  It  is  noticeable  that  upward  spurt  as  the  end  of  the  from  .January  to  September,  mostj 


(Continued  on  page  8) 


taxe.'  ,0  Duy  me  sect  on  s  soon  as  tween  the  Trans-Canada  Pipe'for  gas  in  Eastern  Canada  ex-  derta  Conservatives,  for  in-  „o  mailer  what  they  do.  It  will  composition  01  cargoes  wiu  oats,  barie.v.  fia.xseeu.  rye  ^na  ‘ 

It  ran  be  ail anged.  It  will  operate  Line  Company  and  the  Crown  pands.  i  stance,  can  hardly  fight  a  pipe  be  intri'’uin-  to  sec  how  they  jda'’*'  radically  altered  with  iron  corn  all  fell  off  111  mid-summer  !' 

and  maintain  the  section  without  con,p3ny  Ottawa  and  the'  Using  the  above  cost  and  capa-|  dne.  'Whether  it  would  have  ^  xv  rigglc  “out  °of  the  situation-  'ofe  replacing  wheal  as  the  cargo  Year-end  figures  are  not  ' J  e.'tabli'hLnt' 

0  orov  d  “  ,  e  .  .0,,;  ■"  '«  “-’i  f ""  '’'f  '"".'^-'10".  both  Qd,-  I  A  ecmoie  poe.lbimy  does  exut  “  "‘1^  e,„.l  lexii.e  indoTt 

Iimiten  lo  pioviain.,  inp  miio  mu  3^  early  priority  when  the  mililons  at  two-thirds  of  initiaP  ‘de  check  is  a  moot  question.  bee  and  la'oour  are  Irvin-  to  p  tbe  fall.  !  ^  , 

linn  necessary  lo  build  th  s  sec-  ,  ,  .  ...  uiuuuus  i«u  uuias  or  inuiai,  •  ■  ,  .  ,  !  mooui  aie  iryin^  lo  ,,  ,  wheal  shiomeiit'  mav  show  ,  .  .  u-  .  |tn  the  world  in  efficiency  of  pro- 

(o'^nct.ii.finn  artrfi  Provincial  Houses  capacity  to  about  $12.6  millions  at!  As  for  provincial  deals,  that  i  keep  immigration  down  to  a  heal  shipments  may  show  !„  contrast,  iron  ore  shipments 

t  on,  and  tn  installation  or  aaoi-i^^pj  i  ultimate  caoacitv  !  faithful  trusty  of  federal  minimum  It  is  noticeable  that  upward  spurt  as  the  end  of  the  from  .January  to  September.  mosl| 

tinnal  boosters  .should  they  be  ,  ....  P®r  ccni  oi  uiiimaie  capaciiy,|  uimimura.  ii  is  noticeaDie  mat  ,  ,  ,  ,  u-  .  j  u  .  Yhc  current  employment  figure 

warranted  or  necessary.  ‘"'u  with  additional  investment  of  less'  das  alicady  begun  the  | _ (Continued  on  page  8)  |navigation  season  nears  but  hard-  of  which  were  moved  by  walei.l^^  improvement  over 

The  comoanv  mav  defer  por-  Quarter  of  original  cost.!  ^  ,  ,  '  .  sufficient  volume  to  over-  dad  risen  to  1 1611.717  tons.  welL 

tion'  of  itTren  all'ymeni  oblma-  u  transportation  The  basic  rental  would  ‘dcreforc.lp^Q^  *  -  •  I  Plinrilfc  'd®  l®«^i  established  by  iron  double  last  years  figure  of; 

o"in  ie  nto  buiZ^  Produce, rfOV/nC/a/  H/gHWO/  rUnOlTS  ^'988.63^°-  ^-‘«^‘de  ’ncrease:,^ 

blit  the  Crowm  company  expects.!, Corporation's'  SnOU/O  NOW  GBt  A  MOVB  OH  ^ne  result  of  the  drop  in  wheat  seven  l.'land.'. 

during  the  term  of  the  Ica.se.  to  3^,,^^,  w-cre  operating  costs,  interest  char-c'  ^  Wfl  sbipmcnls  was  to  tic  up  vessels:  This  heavy  increase  fed  p.g  lion 

receive  m  full  all  It.' co.'ts  and  in-  3,  2  3  of  initial  capacity,  and  amortization  at  a  rate  ade-l  B  A  F  r  ^'^^aged  exclusively  and  steel  production  which  reach-  Advertisin*:  And  Merchandising 

vp.'tmcnts  in  the  .'cction.  would  return  the  Crowm  Corpora- iquate  to  retire  the  investment  in!  nn  ..  i  1.  -1  11.  J  a  '  '  u  j  wheat  trade.  They  either  cd  record  heights  in  October,  con-;  Of  equal  importance  to  Ihe  ef- 

.Should  the  company  not  exrr-  tion  4'i  per  cent  per  annum  on  less  than  the  25  vear  term  of  the  n  i,  “ke  Hon.  down  the  gai^en  path  on  the  waited  in  port  until  there  was  tinning  a  trend  established  earlier  fort.'  to  become  technically  ef- 

rise  its  privilege  of  buying  thc  jt.,  initial  investment.  'lea'e  '  °^  •  ®  ■''ew  offer  m  the;Iron  Bridge  -  Chapleau  sector  as  elevator  space  in  Montreal  or  other ,  in  the  year.  i  licicnl  has  been  an  intensification 

section  during  the  term  of  the|  Thus,  at  the  presently  estimated:  '  '  May  Be  Oeficlencie.s  a'lTnrSnadaZi-hvray  'now  iURlZbra'ifch  tZf'ac'i'ir.haT'lh P’S  Iron  production  in  Octobermf  the  advertising  promotion  and 

lease,  the  Crown  company  may  Ln.'t  for  the  original  facilities  ofi  (2i  From  the  outset  ooeratinsi,.  „  ‘  1  .  u  bianch.  the  fact  is  that  th.  used  for  gram  storage.  was  293,682  tons,  raising  January 'merchandi.sing  efforts  which  the 


■Provincial  Highway  Pundits 


j  navigation  season  nears  but  hard-  of  which  w'ere  moved  by  w'aler, 

l.v  in  sufficient  volume  to  over-  risen  lo  1 1,611.71  (  tons,  well 

4U„  I  .  ui  u  J  u  over  double  last  year's  figure  of 

come  the  lead  established  by  iron 

4.988.633  tons.  Most  of  the  increase 
derived  from  shipments  from 


I  in  the  world  in  efficiency  of  pro- 
I  duction. 

j  The  current  employment  figure 
'of  81,000  is  an  improvement  over 
the  postwar  low  of  74,588  to  which 
employment  fell  in  January  of 
19.55  but  is  considerably  below  the 
post-war  peak  of  102,000  reached 


but  the  Crown  company  expects. ',,.3 3, Corporation's'  jhOU/Cf  NOW  GBT  A  /VlOVB  Oil  "rApr  i  of  1031 

during  the  term  of  the  lea.'c.  to  3^,,^^,  w-ere  operating  costs,  intere't  char-c'  ^  Wfl  sbipmcnls  was  to  tic  up  vessels:  This  heavy  increase  fed  p.g  lion 

receive  m  full  all  It.' co.'ts  and  in-  3,  2  3  of  initial  capacity,  and  amortization  at  a  rate  ade-l  B  A  F  r  ^'^^aged  exclusively  and  steel  production  which  reach-  Advertisin*:  And  Merchandising 

vp.'tmcnts  in  the  .'cction.  would  return  the  Crowm  Corpora- 1 quate  to  retire  the  investment  in!  nn  ..  i  1.  -1  11.  t.i  a  '  '  u  j  wheat  trade.  They  cither  cd  record  heights  in  October,  con-;  Of  equal  importance  to  Ihe  ef- 

.Should  the  company  not  exrr-  tion  4'i  per  cent  per  annum  on  less  than  the  25  vear  term  of  the  n  i,  “k®  "f  gai^en  path  on  the  waited  in  port  until  there  was  linuing  a  trend  established  earlier  forts  to  become  technically  ef- 

rise  its  privilege  of  buying  thc  jt.,  initial  investment.  'lea'e  '  °^  •  ®  'o  the;Iron  Bridge  -  Chapleau  sector  as  elevator  space  in  Montreal  or  other ,  in  the  year.  i  licicnl  has  been  an  intensification 

section  during  the  term  of  the  Thus,  at  the  presently  estimated:  '  '  May  Be  Oeficlencie.s  a'lTnrSnadaZi-hvray  'now  iURlZbra'ifch  .Zf'ac'i'ir.haT'lh P’S  Iron  production  in  Octobermf  the  advertising  promotion  and 

lease,  the  Crown  company  may  ,n.'t  for  the  original  facilities  oli  12.  From  the  outset,  operatingiwe  'can  only  -e”.  the  scheme ! proianc;' Zr  alwZ  pic^  lUel"'  -lanuary 'merchandising  efforts  which  the 

ZZm  incrL  ed  -as  'aleZ"  ®  capacity  [costs  and  interest  charges  will|fbrough  the  dunder-headed.  poli-Lsoft  spot's  then  pocket'ed  the  fede-'  "‘7.  Canada  Jo  October  production  to  2,647,716  industry  has  long  put  forth  with 

m»  fiom  incicaspd  „as  .'ales.  ^f  ,„,iLon  cubic  feet  (300;p,.obably  be  covered  by  the  basiclUcally  minded  Provincial  Hi'’h-lral  monev  Steamship  Lines  whose  fleet  can, tons,  to  1,817,323  tons  for  the  same  the  object  of  educating  the  con- 

Under  the  contract  forniula  the  ^viMcf.)  daily,  2  3  of  initial  capa- 'rental,  but  there  may  be  deficien-j ways  Minister'’  we  might  at  Ion-'  '  •>  ❖  variety  of  purposes  period  last  year  and  2,213.433  tons'sumer  on  Ihe  merits  of  domestic 

$^rmilZnv  whierme"  available  for  last  get  a  Tran.'  Canada  Highway”  .Vow  Hon  Mr  Winter'  has!'"''"®  wheatjfor  the  whole  of  1954.  jproduct.'. 

t  inriuHc  the  amorti  P®®  ®®"‘  ""  amortization  in  the  early  ycarsLomc  75  years  after  the  first  trans  offered  the  adcile-pated  nro'vinces'’°  !  Steel  ingot  production  was  409.-|  -rhe  Canadian  textile  industry. 

.  imably,  mus,  ti  3,  volume,  a  charge  of  market  biuld-up.  To  make  upicanada  railway  was  built,  isome  real  encoura-ement  and  has'*'^‘'^  difficulty  and  able  to  main-  680  tons  in  October,  raising  Jan-; faced  with  tough  competition  from 

sa  ion  o  p  .rown  company.'^,  $.07251  per  Mcf.  would  be  re-  any  deficiencies,  the  agreement!  Handsome  Bob  came  up  with  a  akso  pinpointed  the  itineraries,  ®  schedule  of  sailings.  :uary  to  October  production  to:  well-advertised  and  well-promot- 

capi  a  inve.  men  jquirerl.  'provides  that,  commencing  in  the^new  $100  million  dollar  boost.  True,  it  has  long  been  my  view!  ma,ior  cause  in  the  drop  3.620.481  tons,  compared  to  2,562.-  ed  imported  textiles  has  always 

No  Gift  or  Subsidy  Once  established,  the  through-  fourth  vear  of  the  lease,  and  to'Wiih  it  -op'  a  directivp  11,01  u,-,  u.-u...,.,,  _  *1)  w'hcat  movement  on  the  Great  383  tons  for  the  same  period  last  devoted  a  good  deal  of  attention 


t  inriuHP  the  amoiti  P®®’^^®®  P®®  ®®"‘  ®®‘P®"  ""  amortization  in  the  early  ycarsLomc  75  years  after  the  first  trans|offeied  the  adcile-pated  nro'vinces'’°  !  Steel  ingot  production  was  409.-j  -rhe  Canadian  textile  industry. 

.  imably,  mus,  ti  3,  volume,  a  charge  of  market  biuld-up.  To  make  upicanada  railway  was  built,  isome  real  encoura-ement  and  has'*'^‘'^  difficulty  and  able  to  main-  680  tons  in  October,  raising  Jan-; faced  with  tough  competition  from 

sa  ion  o  p  .rown  company  s  $.07251  per  Mcf.  would  be  re-  any  deficiencies,  the  agreement!  Handsome  Bob  came  up  with  a  akso  pinpointed  the  itineraries,  ®  schedule  of  sailings.  :uary  to  October  production  to: well-advertised  and  well-promot- 

capi  a  inve,  men  jquirerl.  'provides  that,  commencing  in  the^new  $100  million  dollar  boost.  True,  it  has  long  been  my  view!  ma,ior  cause  in  the  drop  3.620.481  tons,  compared  to  2,562.-  ed  imported  textiles  has  always 

No  Gift  or  Subsidy  j  Once  established,  the  through-  fourth  year  of  the  lease,  and  tolwith  it  goe.'  a  directive.  that  the  provincial  hi-hways  are  "'heat  movement  on  the  Great  383  tons  for  the  same  period  last  devoted  a  good  deal  of  attention 

The  advantages  to  the  companyiPut  charge  will  remain  fixed  dur-  the  extent  that  net  revenues  are,  The  federal  plan  is  to  give  theitoo  impoitant  to  be  trusted  Vo  theV^’^®®  “’®  Sovernment's  in-  year  and  3,113.822  for  the  wholej,o  ways  and  means  of  making 

do  not  at  once  stick  out  suf-jing  the  term  of  the  lease  regard-  available  from  thp  wholp  Trans-  provinces  a  special  incentive  It:  provinces.  But  surely  they  can  ■''®’l  "’heat  on  the  world  of  1954.  its  own  products  known  for  qual- 

firiently  to  be  impressive.  As  N.  le.ss  of  subsequent  increase.'  in  Canada  operation.  Trans-Canada  close  certain  sap.'.  To  get  this  stick  tn  the  straisht  and  narrow  r"S''k®t  in  volumes  comparable  to  In  addition,  the  heavy  iron  ore  jty  and  value  at  home  and  abroad. 
E.  Tanner,  president  of  the  com- [capacity.  Since  increases  in  capa-'wili  pay  an  additional  annual  ren-  done,  the  federal  government  is  thi,'  time  with  Federal  Minister  i'’®®'''®'^^  year.'.  shipments  along  the  St.  Lawrcnccj  Of  equal  importance  in  recent 

pany  pul  it  in  a  statement  "This'eity  up  to  the  physical  maximum  tal  of  up  lo  1  per  cent  of  thC'Offering  tn  pa.v  91)  per  cent  of  Winters  telling  them  where  he'  Another  factor  was  the  increas-  and  on  the  Great  Lakes,  as  welliycars  to  the  industry’s  strong  ef- 
is  no  gift  or  subsidy.  The  iTquirc-!of  .530  MMcf.  daily  can  be'original  cost  of  the  Northern  On-'construction  costs  as  long  a,'  they  want,'  Ihe  money  .'pent.  i®®*  shipment  of  wheat  out  of, as  along  the  eastern  coast,  boost-jforts  to  remain  technically  up-to- 


ments  upon  us  a.'  to  rental  and  I  achieved  by  additional  invest- 
Fubspquent  purchase  of  the  line  ments,  small  in  relation  to  the 
FTP  rigorous,  but  we  realize  that  is  initial  investment,  the  throughput 
necessary  and  proper.  Wc  have  charge  will  re.'iilt  in  returns  sub- 


hu.'iness  like  participation  of  the 
government." 

"With  this  temporary  govern¬ 
ment  intervention.  Trans-Canada 
i.'  confident  that  the  rest  of  our 
Bj-rangements  can  be  grealely 
facilitated.  The  pipe  we  need  will 
be  ready  for  our  1956  program. 


tario  Section  until  total  rental!cho.'P  the  place  where  they  want;  one  can  well  imagine  that  therc:^’”'”®'^'”  ^’”''®®*’'!®®'  Canada's  export  of  iron  ore|the-mark  has  been  an  intensifi- 

pa.vmenls  from  the  beginning  ofJhe  building  done.  ^  places  where  “^®  "  ®^®3P®®'®®®®®  millions  tons  from  cation  of  advertising,  promotion 

the  lease  equal  7  per  cent  per*  Yo  take  the  province  of  Ontario,  authori-  ®’*'’  y®'*®  ^®®‘‘^®"  1’^^®''®®"''  September  over  the  and  merchandising  efforts  aimed 


iContinued  on  Page  14) 


mission  Co.  entered  into  an  agree- 


inch  and  other  inch  pipe  of  the 
Trans-Canada  line  tn  be  built  in 
19.36  from  Alberta  to  -  Winnipeg 
And  Emerson  was  placed  and 


diameter  pipe  for  the  19,36  con- 
•tru(rtion.  Under  this  agreement 
Tennessee  wa.'  granted  an  option 
to  purchase  shares  of  Tians-Can- 
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V  Prime  Rates. 

(Supplied  by  Royal  Bank  of 

Canada.  Greenshields  &  t'n.. 

1 

1  and  Dominirk  Corp.  of  Canada) 

1 

;the  parochially  minded  provinciakjjpj.  L-om  some''^^”  extended  another  two  wecks.;.samr  period  la.'t  year 

ipundits  lavish  four-lane  highways, ,.^3^  .,rction,'.'  The  'federal  ‘g„v-  -  '  - ; 

-^iin  and  around  Toronto,  but  they 

care  nothing  for  the  lonely  .^ret-  .JO 

Iches  of  .Northern  Ontario.  They  VyU«|-’g  lnft|fle; 

are  anxmu.'  .vou  shall  drive  toi  ,  ,  ,  ,  ,  ,  IICtEi  All' 

i  Let  us  hope  that  thi.'  handsome 
Orillia  in  luxury,  but  they  care  ,  .. 

,  cash  offer  v\'ill  :stir  some  sense 

nothing  whether  the  taxpayer  .  ,  ii,  •  - 


What’s  Inside? 


>ar  ^  '  into  thf  prox-inces.  and  that  ^ome 

aeo  ^ever  gets  from  Kapuskasiiig  ^ 

.114  ,Kenoia.  land  sane  paved  road  across 

I  Worse  than  that,  some  broken ! 

33  down  politician  years  ago  soldj  shudders  to  think  how  re- 

jPremier  Frost  a  bill  of  goods.  Rjiatively  little  of  the  -  4.497  mile 
.was  this;  skip  the  Soo,  and  build|L-ans  Canada  is  yet  paved. 

-  your  highway  through  the  wildcr-j  ,j.  .j. 

ness  to  Chapleau,  and  then  on;  Let  me  add  a  postcript  tn  this, 
through  White  River  to  Fort  Wil-'Some  years  ago  in  an  article  1 
liam.  Premier  Frost  has  an  idea  wrote  I  urged  that  the  Trans 
that  road  condition.'  would  be  too  Canada  should  follow  No.  17  from 


part  of  Ontario  as  beautiful ' 


Aside  from  Mr.  Frost 


;  being  all  alone  down  there  at  the 
1  (Continued  on  Page  14)  I 
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lat  maintaining  the  reputa- 
!tion  of  Canadian  textile.'  and 
obtaining  a  larger  share  ,  of 
the  consumer  dollar  in  competi¬ 
tion  not  only  with  imported  tex¬ 
tile  goods  but  with  other  con¬ 
sumer  good.',  particularly  hard 
goods, 

.Most  of  the  promotion  and  ad¬ 
vertising  has  been  done  on  an 
!  individual  basis  by  various  firms 
I  which,  of  course,  compete  with 
each  other  a.s  well  a.s  with  im¬ 
ported  textile.'.  On  an  industry¬ 
wide  basis,  however,  individual 
firms  have  co-operated  on  general 
!  promotion  of  "Canadian"  textiles 
in  a  number  of  ways.  Joint  pro¬ 
motion  efforts  have  been  a  feature 
of  a  number  of  fairs  and  exhibi¬ 
tions  and  have  included  co-opera¬ 
tion  with  Canadian  couturiers  to 
hold  fashion  shows  in  Canada, 

I  U.S.  and  Europe  featuring  Cana- 
jdian  fashions  made  from  Canadian 
fabrics. 

A  notable  recent  step  has  been 
(Continued  on  Page  13) 


THE  FINANCIAL  TIMES,  NOVEMBER  25, 1555- 


Bank  of  Montreal  Assets  I 
Pass  $2%  Billion  Mark 

Fi»r«i  y,»rs  fnHrrt  Octdbrr  .lutian  all-timr  high  Of  $2,796  million, 
I9SS  19M  g  jump  of  $248  million  over  1954. 

TMii  A»iirt>  ..  2.'J!Mi.i';4.<M!4  339  This  new  figure  exceeds  the 

Tout  nepa>it»  .  329.31 1  bank's  liabilities  to  the  public  by 

Tot»i  ...  i.o.«.444.nfli  Dfls.ma.sM  *139  million. 

Net  Earninfs  .  ..  11.042.149  7.344.234 

Ear«.  per  sh.  ..  1.79  1.97  Loans,  Deposits  Reach  New 

An  increase  of  nearly  quarter  of  Record  Highs 

a  billion  dollars  in  total  as.sets  to  ..p^^  up.swing  in  economic  ac- 
8  new  high  mark  of  well  over  evident  during  the  past  12 

billion  iS  the  outstanding  feature  gftpr  f.hp  slight  itownturn 

of  the  financial  .statement  of  the  ,3,^  j..  ^pfipcted  in  the  B.  of 

Bank  of  Montreal  for  fiscal  yeai  commercial  and  other  loans 
ended  October  .81st.  IP.i.n  N®''’  which  this  year  increased  by  $134 
^  high  levels  in  deposits,  loans  and  .„  n,ii,ion_a  rp^-ord 

mvc.stments  were  also  established  hi.s- 

during  the  year.  J’'"'’|torv.  Mortgages  and  hypothecs 

-  Shows  an  increase  of_about  ■1'70n.-  ....hp,-  the  National  Hoiis- 


New  Directors  of  Dominion  linoleum 


000  in  all  earning.s  after  taxes  to  ^  Act.  19.54.  inereased  almo.stj 

r:rm;s%oSr..sU”S“/B'  "■«'  »>«■»■» '» 

of  M.  has  transferred  a  siibstan-  PoH.'"''  ,1  j  u 

tial  amount  from  the  year’s  earn-  Deposits  also  showed  sun.stan- 
ings  to  the  rest  aecounl.  bring-  lial  gains  and  rose  to  a  new  rec- 
ing  It  to  a  record  $92,000,990.  ord  high  of  $2.,591  million,  a  rise  of 
The  B.  of  M.  maintains  its  more  than  $225  million  over  the 
traditionally  strong  liquid  posi-  previous  yeaf-end.  Earnings  for 
tion  with  a  total  of  $1,730,780,000  the  year,  after  making  provision 
in  quick  assets,  equal  to  63.1  per  for  depreciation  of  bank  premises 
cent  of  all  its  liabilities  to  theiand  equipment  and  transfers  »o 
public.  Cash  assets  alone  amount  contingency  reserve.*,  stand  at  $15.- 
to  163  per  cent  of  lhe.se  liabili-  083,000.  as  compared  with  $14,269.- 
ties  Government  and  other  pub-  000  in  19.54.  Net  earnings  after 
lie  securities  at  $1,214  million  are | taxes  are  $8,042,000.  as  against  $..- 
up  $44  million  over  19.54.  Call: 344.000  last  year, 
loans,  however,  dropped  $21  mil-1  Afterpayments  to  shareholders.  I - 
lion  to  $76  million,  as  a  result  ofjtwo  million  dollars  were  transfer- 
lessened  activity  in  the  securi-jred  to  the  rest  account,  leaving  II 
ties  market  I  the  balance  of  undivided  profits  at  I 

Total  B  of  M  resources  reached  i $2, 1 34.000  _  I 


reach  the  figure  of  $8,042,000.  For 


Hnn.  G.  B.  Foster,  Q.C. 


Mr.  Ross  rUrkson 


G.L  Paper  Plans 
For  Expansion 


jlVIaple  Leaf  MilPg 


Mr.  K.  B.  Roberton.  President  of  Dominion  Oiirloth  and 
Linoleum  Company  I.imited.  announces  that  at  a  special  general 
meeting  of  shareholders  of  the  company  on  November  17.  1955. 
Hon.  G.  B.  Foster.  Q.C.  and  Mr.  Ross  Clarkson  were  elected  direc¬ 
tor.*  of  the  company,  filling  vacancies  created  by  an  amendment 
to  the  company  by-laws,  increasing  the  number  of  directors  from 
ten  to  twelve. 

Mr.  Foster,  a  partner  in  the  law  firm  of  Foster,  Hannen, 
Watt.  Leggat  &  Colby,  is  also  a  director  of  many  other  companies. 
Mr.  Clarkson  is  chairman  of  the  board  of  Tlie  Royal  Trust  Com¬ 
pany  and  a  director  of  a  number  of  other  companies. 


DIVIDEND 

DECLARATIONS 


Sherwin  Net 
Down,  to  Write 
Off  Intangibles 

FIsral  ff»rt  rnilfd  Aocusl  31 
195S  19.54 

$  I 

np»r.  eritht  .  2.911. >99  3..5A3.S.5S 

N*l  Earninta  .  1947.491  1.422.977 

Earn,  prr  Sh .  3.S9  5.2.5 

Wark.  Capital  .  9..14.3.437  9..574.42S 

Carr.  Ratln  2.31—1  2.39—1 

Outstanding  feature  of  the  an-! 
niial  report  of  The  Sherwin-Wil- 1 
liams  Co.  of  Canada  Ltd.,  aside' 
from  a  sizeable  decline  in  oper-j 
ating  profit  and  in  net  earnings 
after  all  charges  from  previous; 
year's  figures,  is  announcement 
of  decision  by  directors  to  write 
down  the  intangible  assets  on 
company's  balance  sheet  to  the: 

nominal  figure  of  $1. 

Shareholders  of  company  will 
be  asked,  at  a  special  meeting  to 
be  held  in  conjunction  with  the 
annual  meeting  on  December  1st 
to  approve  a  proposal  that  upon 
consolidation  of  the  accounts  of 
the  company  with  those  of  its  ' 
subsidiaries  the  item  of  intangible 
assets  would  in  future  be  carried 
at  $1.00. 

To  facilitate  this  change,  the 
amount  of  $.5,.536..537.  by  which 
the  value  of  the  intangible  assets 


DIVIDENDS 

And  Other  Official  Notices 


PRESTON  EAST  DOME 

MINES,  LIMITED  ’ 

(No  Personal  liability) 

DIVIDEND  No.  55 

Notice  is  hereby  |ti»en  th»t  a  half- 
f  eirly  dividend  of  Four  Cents  (4c) 
per  snare  has  been  declared  on 
the  issued  Capital  Stock  of  the 
Company,  payable  in  Canadian 
funds  January  I6th,  19$6,  to 
shareholders  of  record  at  the 
close  of  business  on  the  Jlst  day 
of  December,  195$. 
flll  By  Order  of 

the  Board. 

o.  a.  ROY 

J  ^^^v^^**'*'^'^'****''*' 


j^l^ofOOtoJNovcmbefl4^^I9^ 

FAMOUS  PLAYERS 

CANADIAN  CORPORATION 
LIMITED 

NOTICE  OF  DIVIDEND  NO.  87 

NOTICE  is  h.ereby  given  that  a 


BANQUE  CANADIENNE 
NATIONALS 

QUARTERLY  DIVIDEND 

Notice  is  hereby  "given  that  a  VnB  montkiai. 

dividend  of  three  per  cent  (3%)  fsiT'V  A'vn  niCTDTr'T 
has  been  declared  by  the  Direc-  * 

tors  of  Banque  Canadienne  Na-  sa^i.\cs  bank. 

siock‘of"theB"nk7oV^^^^^  ®XTRA  DIVIDEND  NO.  259 

ending  on  the  .30th  day  of  Nov-  DIVIDEND  NO.  260 

ember  19.55.  This  dividend,  bear¬ 
ing  number  259,  will  be  payable  Notice  is  hereby  given  that  an 
at  the  Main  Office  or  at  the  Extra  Dividend  of  fifteen  cents 
branches  of  the  Bank,  on  or  after  per  share,  of  the  paid-up  Capital 
the  1st  day  of  December  1955,  to  Sttock  of  thi.*  Bank  has  been  de¬ 
shareholders  of  record  on  Novem-  dared  for  the  year  ending  De- 
ber  15.  at  the  close  of  business.  cember  31st,  1955,  payable  on  and 
SPECIAL  DIVIDEND  OF  2%  after  Thursday,  December  I5th 
A  special  dividend  of  2%  has 
also  been  declared  on  the  paid  up 

capital  stock  of  the  Bank.  This  three  o  clock,  P.M. 

Notice  is  also  given  that  a  regu- 
lai-  dividend  of  forty-five  cents 
holders  of  record  on  November  pg,.  share  of  fhe  paid-up  Capital 

’  rivrio,-  14,0  Stock  of  this  Bank  has  been  de- 

By  Older  of  the  Board.  glared  for  the  current  quarter. 

ULRIC  ROBERGE.  payable  on  and  after  Tuesday. 

General  Manager.  January  3rd.  1956.  to  Shareholders 

- - -  of  record,  Wednesday,  November 

THE  WABASSO  COTTON  o’clock.  P.M. 


PurrAffl  Dryflork  *T1  V 


Sun  Publishing  Co. 
Earnings  Up  Widely 


12.7 

.80  20 
.3,^  33 

4.00  l.no 
3.00  .7.7 


rOr  expansion  Toronto  —  ThPr^  9  II 

*  further  contraction  of  .  - 

^  flour  cxDort-s  to  the  \v^n*e5t^h*| 

Current  expansion  program  of  hshed  markrf.*.  K.  F.  Wadsworth.!  V»any 

The  Great  Lakes  Paper  Co.  Ltd .  president,  Maple  Leaf  Milling!  I’l' 

is  ha.*ed  on  three  mam  objectives.lco.  Ltd.,  staled  at  annual  meet-i 

C  I  U’  Fox  president,  states  inlmg  here.  There  is  no  indication,  Ahuihi  pap  .  i  .37 

i  ■  j  '  ,  ’  ,  ,  .  he  said,  of  improvement  in  the  Aradi*  Atlantic  Susar  r.  . .in  .12 

a  report  to  company  .*harehn1dcrs.i^^^^.  j.,  Acme  Ga»  ......  ..  .m 

They  are  d)  to  seek  growth  as  a  being  made  to  obtain  a  share  of  ..s,."  - '.m 

matter  of  ba-.ic  policy.  (2'  to  meet  the  business  available  in  those  Aluminum  i.id.  .  2.20  ..vi 

HemanH  nf  eiistomer*  market.*  while  striving  to  devel-  Xnriian  National  -Sa  .  .40  20 

increasing  rlemann  /"fmmvrs,  hiisine**  in  other  conn-  Anglo-(  do.  r.  i  r  Mitts  pfd.  .  2.«o  ,7r 

having  m  mind  the  effect  of  the  ,  Ansio-tdn.  p.  t  p.  Mills  2.00  ..'.n 

St  Lawrence  Seawav.  (3)  to  doiT'^*-  Nihlily  competitive  condi-  Td.  ci  .\  . so  1.5 

its  part  in  the  development  ofl>mns  in  the  dornestic  market  Angio-Humman  Ltd,  -Sa"  . .in  .2.1 

'  ranaHian  forest  resource*  |  continue  and  oiltlook  for  improve-  .AnsIo-.NfId.  Pcvelopmcnt  . KO  l.i 

Canadian  forest  re.sourccs.  ,  ^.p^ievv-hat  obscure.  Arm  corr.  c  .  .10  .20 

Under  the  expansion,  annual  1  pmer-am  of  plant  mnderniza- i'**’”"’*  . 

non^f"  ^p^t^ra?e  continued,  but  bemg|Ail^r'’Gol'd'’'  ..!  ’.19  !o4 

to  24o.W0  tons  frorn  present  j  planned  for  completion  over  a '  Auto  Electric  Service  "C”  .  .90  .15 

of  lOtT.OOO  tons.  Mr.  Fox  points  period  of  vpars  expenditures  this  Auto  Electric  Service  **C’*  (ex) . 20 

that  thwe  appears  to  be  no  doubt  I  yegj.  ,vill-be  at  a  reduced  rate.L,  ...  ... 

that  all  of  the  fxUs  90.000  tonS|j^jj.  Wadsworth  said.  Net  capital  ra.  Bunk  Note  extra  .  !  .40  .'40 

Will  be  distributed  tmder  P^odt^^  ended  JulylB.A.  Oii  *t”  . 8.7  .21U 

.  contracts  well  before  the  ne-wj^j  were  $1 '’30  817  iBank  of  Montreal  .  1.20  .35 

paper  machine  is  to  .start  produc-,  jbis  year  Canada  has  a  large iL' '  . -o" 

tion  in  July  l.o7.  I  wheat  crop  of  excellent  quality  -  canadienne  Nat.  '  '  :.nn  *.30 

Principal  cost  items  in  the  pro-  '  .vbeat  which  is  slow  in  finding 'Banque  canadienne  vai.  (e\.)  :fl  .20 

gram  include  $8,000,000  for  theijts  way  to  market.  It  is  hoped  Bathurst  p.  &  p.  a  3.00  .7.5 

.  new  paper  machine,  $2,000,000  for|that  the  Canadian  Wheat  Board  umher  otd  ^  1  in  '15 

groundwood  inilp  equipment.  $1.-  will  be  successful  in  finding  mar-,Rp3^pr  Lumber  ci.  a  l.no  I’.i 

7.50.000  for  electrical  switching  and  kgts  for  large  quantities  of  this  Peidinc  "cortieetii  Ltd.  Pfd  7'v  p,'-- 1’.- 

distribution  system  and  $1.2.50.000  wheat  which  should  greatly  in-  Biro  Construction  Co.  Ltd.  2.4n  ,sn 

for  a  new  tiavelling  stacker.  fluence  economic  conditions,  par-  Oraiorne  Mines  .in 

Newsprint  will  'necome  more  ticularly  in  Westerh  Canada.  Blanimrn  'cordaVe^n  B  '  ’  !t2' 

than  ever  the  compariy’s  principal,  -  Prid;e  a  Tank  Co.  tcan.i  pfd.  2. on  ’731 

product  when  the  expansion  is  ij  kl.,.*  Brown  co  .25 

completed.  Newsprint  will  then  H.  vOrDV  INGT  rOf  aiiII-  '  a  '  .  .to 

constitute  86  percent  of  the  ton-  ,,  ,  ' 

nagf  sold,  compared  with  72  per  I  act  YpBr  LOWGT  Sugar  .  i  nn  .:.i 

cent  at  present.  The  balance  of  ^  iCdn.  Breweries  Pfd .  1.2.5  ..tp 

the  tonnage  sold  is  unbleached  Breweries  "C"  1.21  ..ij' 

sulphite,  one  of  the  two  pulps  A  decline  nf  over  $100,000  m  ^dn.  ^'imse  c^^^^  .  sn  .1, 

from  which  newsprint  is  made,  net  earnings  from  Pi'ovious  year  jf,p(,ine  "ci.  A”  .  .’so  .>n 

Surplus  sulphite  for  sale  will  be  figure  is  reported  by  H.  Coroy  Canadian  ■nre  “C  .*n  .i.v 

40000  ton*  against  60.000  tons  now.  Distillery  Ltd.  for  12  months  end-  i  dn.  west.  Nat.  Gas  Pfd.  .sn  .tn 

_  _  _  _  pH  A,ii->nst  .tlit  19.55  Csn.  Inter.  Investmeni  "C'  in 

Sun  Publish ina  Co  Opei^ting  profit  for  year  tmder  ^Tren""^^^  l^o  llv 

OUn  rUDIISning  V<0-  review  was  down  nearly  $oo0.000  Canada  Life  ..  l.nn 

I  In  XA/scIaIu  at  $3,160,317  as  compared  with  $3,-  Canada  Malting  2  no  „v> 

earnings  up  Wiaeiy  702,408  and.  after  all  charge?.  nctiCi"'«'ia  .Malting  (ex. >  .sn  ..in 

Vancouver— Sun  Publishing  Co.  earnings  were  off  at  Sl.642.933.  v-fnegars*"  '.in  20' 

Ltd.  reports  ne*"  earnings  of  $598.-  equal  to  $1.48  a  share  on  combined  Canada  Vinegars  tex.)  ..  .3.1  3.1 

939.  equal  to  $1  60  per  share  for  and  '  B "  stocks  outstanding,  Canada  wire  ci.  .a  ,  4.nn  i.nn 

the  fiscal  year  ended  .^ugust  31  as  against  $1,757,166.  equal  to  $1.58  Canada  ^e  cr  b  3.no  .71 

,  .  1  X  71  r  u--.-.  (.atfiii  rood  Prod.  Ltd.  CI.  .x  ..lO  12 

last,  up  sub.7. antially  from  earn-  a  shaie.  ■  Caieiii  Pood  Prod.  Ltd.  CT.  b  i.nn  .:.i 

ings  of  $435,477  or  $1.16  a  share  ml  Decrease  m  earnings,  it  is  in-|ceiiic  Knitting  "Sa  '  l.no  .sn 

the  preceding  year.  Per  share ^dicated.  stemmed  primarily  from  Central  can  investments  Pfd.  Sa.  s^ii  2' 
earnings  are  computed  on  the  a  decline  in  sales  nf  bulk  spirits  Chartered  Trust  i  to  .3.1 

basis  of  new  stock  which  was  and  whiskies,  as  well  as  industrial  ;'J], 

split  five  for  one  in  September  of  sales,  which  was  only  partly  otf-'fnp^pi  xheatre.i  Ltd.  ci.  a.  .  .  .50  .12 

thi*  vear.  There  are  .375.000  of  set  by  a  10  per  cent  jump  in  sales  cnnsoi.  Theatres  Ltd.  ci.  b  in 

these' share.-  outstanding.  of  case  good  ^  !" 

Depreciation  provision  in  the  Balance  sheet  .shows  net  work-  p'" 

latest  year  via.*  higher  at  $327,030  ing  capital  at  end  of  year  lower  con.sumrrs  Glass  i  .in  3;i- 

against  8319.8.03  in  19.53-.54.  while  by  about  7(100.000  at  S9. 176. 118.  h  Corby  ci.  A  .  An' 

Income  taxes  rose  to  $534,29.5  from  The  decline  chiefly  reflects  a  net  H.  Corbv  cl  b  .  so 

$413,600  shrinkage  of  $14  million  in  cur-  Cmws  N»st  Pa.ss  Sa  ....  4  nn  ..nn 

Working  cantal  position  showed  rent  assets,  which  in  turn  vvas  p;,vid  a  F>ern  i.id.  "A”  ...  son  .75 

an  improvement  at  $915,220  against  caused  bv  reduction  of  cash  by  Disiiiters-Seagrams  1.20  .50 

$643  209  ,$1,000,000  to  $16  million,  and  of  nistillnrs-s-agrams  -xira  in  m 

' _  _  .  _  I  British  gove  rment  bond  holdings  I’'’"’'"''''’  ■>!;, 

,  ~cnnnr\n  ,  «•  I  u- fwi  Dnminion-Smt  Inv.  Ltd  -  2  .'n  sg'-  ; 

*600.000  tO  S13(.000.  \A  th ,  2, 

LOnSUrnerS  OlaSS  'an  off.setfing  rise  in  receivables  Dnminmn  Tar  c  .sn  .tgi, 

of  about  .*40f),n00  to  S1.37I.846.  The  Dominion  Textile  C  2n 

- -  u-rnlfin-'  raoital  net  wa*  also  Donohue  Bros.  Ltd  "Ord  "  J  2n  ,30 

rural  rears  ended  Aog  31x1  '5  rOKin^  capiiai  nei  Wds  aisj, 

mil  1«1  affected  by  a  decrease  in  current  p,p,,.  •.(■,  ^  .  .  j  2.1 

*  »  liabilities  nf  about  $.500,000.  to  East  SuIlivan  Mines  .  .1.1 

HfiRf  Profit  ..  ,  It]. 522. 488  SulJivan  Min^s  (^x)  . 05  .05 

Xpt  ERrnines  ..  '  ‘  ^ _ _ _ _  EBstprn  Tb«3trpm  _  i  nn 

Earn,  ppr  Sh.  2  09  “  Krif  Floonnj?  CI  R  .  10 

c:rr:  b,'mo’'  ■'■'’4U-?  Can.  Collieries  famous  navers  1..10  .m, 

A  modest  increase  in  operating  I  Cf^  fC7  Mo^o^’^f  VanJda  rt  a  l’i 

profit*  and  in  net  earnings  after  DUys  LUlTlUCr  VU.  ford  Motor  of  ran.  n  B  i.ts 

all  charge*  is  *'nnwn  in  annual  -  (.aimrau  power  f  .  .3n  .,',n 

report  of  Consumers  Gla,*.*  Co  Vancouver  —  Canadian  Collie-  General  Dvnamirs  r.  ..vi 

Ltd  for  fiscal  year  ended  .August  i '■'''s  iDunsrnuin  Ltd.  ‘”^onvince.|f;'a'JJ  .  .11-3 

31*f  1955  Directors'  renort  si-n-i'*’''  ''"'’■taht  purcha,*r  of  all  of  y^,,.  ,  ,,  ,,  „n 

,11. t..  Kt.v.r  iJirecToi.  repnii.  ,  i.n  assets  of  Timberland  Lumber 'ovpsum  i.ime  .  ,  2.4(1  sn 

ed  by  E.  J.  Brunning.  president,  fn  Ltd  Sum  involved  in  the  deal 

state*  that  sales  for  the  fir.st  6;has  not  been  announced,  but  the  Hamilton  f'otton  r.  .  .  "  •'2', a 

month*  of  the  fiscal  vear  wereicompany  states  aciditional  credit;  Harding  '  arre-s  sn  1.5 

approximately  the  same  as  in  the  company  s  bankers  was, . 

previous  year  hut  that,  during  the  obtained  and.  in  thi,  conimcti  n  . 

second  6  months,  sale*  were  hri*k  directors  may  shortly  consider,  j.  . 

retiiltine  in  an  all-time  h'gh  both  arranging  some  form  of  Ion,.-  Hudson  Bav  .  4, on  t  oo 

[p  voJumrand  In  ^rue.7o^^^^  term  debt  financing  to  Pr-,d,  for'Hudsnn  Bay  tax  .  L.«,  i.nn 

full  year  | retirement  nf  part  of  the  bank  imperial  Bank  (exi  .  40  ,in 

Cnntrartion  in  net  workin-’  ram-  Imperial  Life  .  2,nn  ,in 

4,i  fnr  hv  N  R.  Whittall,  Canadian  Col- . imperial  Tobareo  c  . in  in 

tal  is  accounted  for  by  expendl-|.  .  nresident  st-*e*  that  over  Iniernatmnal  Paper  C  .  3.nn  ,7.1 
tiires  nf  $6.55.842  during  the  .vear|‘'7‘^';  Ptesment  st  e*  nan  ^  Iniernadonal  Pete  r. 

on  ranitai  acrouni  of  which  PiMOt  year..  limner  ann  int^rnafional  Utilities  "C’*  i.fin  .40 

*^i?m  of  *476  852  vvas  used  to  com-  dumber',*  earning,  after  all  deduc-  mierprov.  Bldg.  (  redi-s  Ltd.  :n 

sum  Of  $4(6  8.02  vvas  to  tion*  but  before  taxes,  have  aver-  investment  Foundaiton  t.  Lsn  .in 

nla^ft  arTorontn"  n^aior  mtire  than  $1,000,000  annual-  le'eMment  Foundation  C.  PId.  3.00  7.1 

plant  at  T  ronto  .A  major  ex-  ,  jj  states  that  the  current .jamaira  Pub.  service  i..in  ..17’} 

pansion  to  the  head  office  nuildingj'y  ...  ,  ^l.,„nnvManviiie  i.nn  7.1 

lo Treva^L  basM’"  on  "p'r^s'nt  . 

ish^  during  the  y^i  'prices,  may  be  at  a  somewhat  Kerr  Addison  . 911  :n 

The  new  plant  in  Toronto.  pre.*i-  ” 

Hent  states  ha*  heen  riinnins  at  lO'APf  level.  ,lohn  Laball  .  1.2n  .m 

aent  state.^  nas  been  running  at  purchase  of  the  lumber  com-  Lamaque  . ng 

capacity  during  the  past  spring  pg^y  Canadian  Collieries,  in  Lambert  inr.  ci.  a  . nn  u 

and  summer;  and  he  point.*  out  *  amount  of  not  Lambert  inc.  c;i.  b .  .nn  .11 

that,  due  to  the  seasonal  nature  Laura  .*ecord  .  .nn  ,2n 

of  the  hiinine**  in  thi*  territory  portent  assets  stated  to  be  main  secord  (ex  1  . 2n  .:n 

j'--  ,,.(hnn,LH  '  thn  ly  ^^sh  including  stocks  of  I.oblaw  Groceterias  ri  A  ...  1..10  ..17'i 

directors  have  authorized  lumber,  a  valuable  site  nn  the  Lohiaw  Groceterias  ri.  b  Tin  ,37i,j 

building  of  additional  warphouse  •  ».  goro**  from  New  -"•’law  inc.  "r"  .  1  sn  ..i7'a 

facilities  this  fall  in  order  to  ;  Lowney  ..  mk,  .2s 

larger  quantities  nf  finished  prod-  _  _ _ _  .viacawa  Mines  n.i 

Aiets  during  the  winter  months  L  •  1  .  1  ni  .  Macassa  Mmes  (ex.i  .ni 

This  vvrill  enable  companv  to  morell  pf hnt'|rif|p  plant  1  MacKinnon  sir.  steel  ptd  .S'v  I'i"- 

nearly  balance  production  with MSToid  ''"'”''*'  ''' '  ’  '  Tn 


Consumers  Glass 


nji.f  Profit 
x>t  E«rnin»8 
Earn.  pFr  Sh. 
Work  Cafifal 
Cu.rr.  Ratio 


East  Sullivan  Min^s  (^x) 
Eastern  Tboatrp^ 

Erif  Floonnj?  CI  R 

I  ammiv  Flavor* 

Errloral  Oram  Cl  A 
Knrfl  Motor  nf  Canada  CI. 
l  ord  Motor  of  Can.  Cl  F 


.50  .I2»a 

4.00  l.OO 
l.fifl  1.00 


9.ser  Hivrr  across  from 

.  Ti  Lounfy 


For  Horton  Steel 


MarKinnnn  Str.  St^^l  pfd 
MarKinnnn  Structural  St#»#*|  "( 

Malartir  Gold 

Maple  Leal  Gardens-  Sa." 
Maple  Leaf  Millin;;  Sa.  C 
Marcu*  Loew  s  Theatres 
Marcus  Loew  s  Theatres  extra 


¥  1  !  _  -  Marcu*  Loew  s  Theatres 

*--40111|13ny  IridCX  j  Wilhtn  seven  month.*  of  laying  visxsey.Harr'is* 

p  i  foundations,  the  new  Horton  Steel  J.McGoli-Fronienac  ""C" 

,  „  ,  ,  „  ,!  fabricating  plant,  located  at  Leth-  Mcimyre  Porcupine  Mines 

B  of  Montreal  .  Gent  Dvnamirx  1*  ,  ■  ,  Athorta  has  rearheud  ne-ar  McIntyre  POreupine  Mines  (exiral 

Bifik  M  N.S  4GI  Lakes  Paper  2  bridge  Alberta,  has  reached  near 

Barnst  Minea  lOlHamilton  Cott  11-14  CRpSCity  prOaiiCllon.  Mining  Corp.  Sa.  extra 

Bihis  Yukon  1(1  Harding  Carpel  12-14  Xhe  new  plant,  serving  Western  Molsnn’s  Brewery  Cl  A 

BicrofI  I'ran  .liHorton  Steel  2  fjgnada  frbm  Manitbha  to  the  Molson'a  Brewery  Cl.  B 

B. A.  Bank  Note  3  Imperial  Life  4  ic  pparerf  to  the  efficient  and  A*"  C''y  ^  Risl.  Bk 

Bruek  Mills  iMiii.sland  Mount.  m  codst.  IS  geared  to  the  e^tiicieni  and  J2ity  A  Disl.  Bk  (ex.l  .... 

Caldwell  Linen  12*14  Kirk.  Lake  C.  lOieconomical  fabrication  of  stcci  Montreal  Locomolive  . 

Canada  Wire  9:M.L.  Milling  2;  tanks  and  other  types  of  plate  Moore  Corp.  . 

Can.  B.  nt  Coni.  SIMarrus  Loew.s  -  work.  Moore  Corp.  extra  . . 

Can.  Celanese  13-14  Millkirk  Cbtb.  10  virj.'u  ,  dnsp  hatanrino  nf  freight  H-  Morgan  C . 

Can.  Collieries  2  Monarrb  Knit.  14  Wltll  a  C10.se  oaidncin.,  oi  irei„m 

Can  Cottons  12-14  Oceanic  Iron  inicosts.  both  inbound  and  outbound,  jj  j,  Power  PId.  4di  . 

Can.  Decalia  T.Optimus  Club  7  and  full  consideration  to  .sources  N.S.  Light  &  Power  Pfd.  4'.a 

C. G.  Investment  3  Paton  Manuf'g  12-H'Qf  ^tcel  .supply,  the  Lethbridge  National  Drug  f 

Can.  Ib'f*';  n  plant  location  Ls  considered  to  be  " 

Can.  Malartir  in  Oue,  Lilbium  iJa-i  tt  National  Hosier) 

Comb  Dev'pl  10  Riverside  Silk  14' nearly  ideal.  It  serves  a  large  \alional  Trust 

Coni.  Nicholson  in  Robinson  Coll.  12-14 1  area  arid  is  practical! V  next  door  Nfid.  Light  c. 

Cnns.  Textile  HRiher  Hill  in  jf,  jjjp  growing  oil  and  gaS  indus-  Noranda  Mines 

Consumei.s  Gas  f  Sher.  Williams  J, tries  of  Canada.  .Northern  Oue. 

CwbJJ^DisiiL  '  r.Super^esi  Pel,  3  T^e  Lethbridge  plant  will  bPip,„bina  P.pelii 

cosn^s  Imp'l  9-11  Tor.  riom.  Bk.  9-9  j  concentrating  primarily  on  thejpiacer  Develop 


Cosmps  Imp  I  3-t1  Tor.  Dorn.  Bk. 
Dorn.  Fabrics  12-141  Virginia  Min’g 


^‘;!:plant  location  is  considered  to  beji;;.«;i;;;;^l  ^^f.ry  Mill.  Cl.  A 
14 1  nearly  ideal.  It  serves  a  large]  yaunp^i  Trust  (ex.) 

2-14 1  area  and  is  practically  next  doorjNfid.  Light  c.  . 

’"ifo  the  growing  oil  and  gas  indus-  Noranda  Minet  . 

^  I  tries  of  Canada.  |. Northern  Oue.  pow,  Pfd.  . 

,9  The  Lethbridge  plant  will  bPip,„bina  Pipeline  Ltd.  pfd, 
s-9:concpnfrattng  primarily  on  thejpiacer  Development  Sa 
to  construction  nf  steel  tanks  and  Placer  Development  Sa.  ext 


Pom.  Textile  |;'j ’  iL'llprDf ess  storage  vessels  connected  E”"'*'! 

pom  Woollens  12-1,  'Vnods  Maniif  g  12-14  f'  ,.  ,,  j..,. PriweH  Hiver  (ex.) 

Falcnnhridee  5  Wool  Combing  14|^'*n  the  (aevelopment  of  Oils  and  £;,j(  Dome  Mines  Sa 

Gatineau  Power  21  York  Knitting  13-14  base  metals  in  western  Canada.  'Price  Bros.  Ic  Co.  Ltd.  pfd.  Sa. 


2M)  .92ts 

1.00 
too  1.00 
t,:«  .10 

1.20  .35 


1  Nov.  10 

20  Dec.  28 

4  Dec.  2 

1  Oct.  31 

28  Dec.  7 

28  Dec.  7 

I  Nov.  15 

15  Nov.  1ft 

15  Nov.  18 


D^r.  15  D#c. 


Dec.  15  Oct.  31 


Feb.  1 
Dec.  1 
Dec.  15 
Dec.  1 
Dec.  1 
.Ian.  3 
Jan-  .3 
Jan.  .1 
Dpc.  31 


Dec.  31 
1  Nov.  1.5 
15  Nov.  15 
1  Nov.  3 

I  Nov.  3 
3  Dec.  1ft 
.3  Dec.  1ft 
.1  Nov.  .1ft 

II  Dec.  IS 


Nov.  30  Nov.  1.5 


1  Ort.  31 

1  D^r  1ft 

.3ft  Nov.  1ft 

1ft  No-  21 

ft  Nov.  14 

1  Nov.  1ft 

I  Nov.  1.5 

1ft  Her  15 

Ift  Dec  1.5 


2  Dpr.  1.5 

1  Oct.  11 

31  D#!C.  15 

,31  D^r.  15 

1  Nov.  1 

1  Nov.  1 

1  Nov.  2 

1  Nov.  2 

1  Nov.  1ft 


3ft  Orl.  31 

I  Nov.  I 

3  Nov.  J 

.31  Nov.  .3ft 

31  Nov.  .30 

1ft  Nov.  25 

1ft  Nov.  25 

3  Nov.  .3ft 

15  Nov.  M 

.3  Dec.  13 

.3  Ocr.  2 

3  n^r.  2 

1  Nov.  4 


Dec.  1 
X^r.  I 
Dec  1 
.Ian  2 
Jan.  3 
D^r.  1 
Dec  1 
n#r.  15 
D^C  15 


1  Nov.  4 

I  Nov.  4 

1  Nov.  4 

I)»c.  15 

3  Dec  2 

1  Nov.  1ft 

I  Nov,  1ft 

15  Nov  Ift 

15  Nov.  25 


1  Nov.  23 

12  Nov.  21 

12  Nov.  21 

IS  Nov,  15 

15  Nov  15 


dividend  of  ^Uy-TevVnV^^^^^^  THE  WABASSO  COTTON 
fhe  ‘pa!5-up  ^caplta^^^  of  ’  the  com”  half  Cen^  ‘37^c)  per  share^h^  COMPANY,  LIMITED  By  Order  of  the  Board 

•S*^and''?j,"®the”extenr^T"  December  31st.  ?955'  on  all  Of  DIVIDEND  P.  ALPHONSE  PERREA 

266  857  to  the  earneiH  snmliis  ae'  issued  common  shares  of  the  A  dividend  for  the  quarter  of  General  Manager. 

count  ^  Company,  payable  on  December  Uvelve  and  one  half  cents  (12>ic)  . . 

The'  broDOsal  doe*  not  involve  28fh.  195.5.  to  shareholders  of  re-  per  share  has  been  declared  on  Montreal.  November  8.  1955 

di*DO«al  of  enmnanv  asset*  and  ‘^'"‘d  '’I  business  on  the  Capital  Stock  of  The  Wabasso - - - 

The'^  shareUde^r-  eVtlf  wou"d  December  2nd.  1955.  Cotton  Company.  Limited,  payable  IMPERIAL  TOBACCC 

not  be  affected.  By  Order  of  the  Board.  2nd  Januapr  1956  to  share-  COMPANY  OF  CANAI 

Discussing  operations  for  the  A.  MacCUNN.  f ’’ec'ord  as  at  close  of  L lAAITPB 

year  under  review,  directors’  re-  Secretary.  i’ii’  December  LIMITED 

,  nrtr)  cioriAa*!  kt»  A  Hf  C$A«i«Jexl  _  ..  _  luOO.  nff«rt*\trKm 


mmSSl  not  be  affected.  By  Order  of  the  Board. 

Discussing  operations  for  the  A.  MacCUNN. 

1955  under  review,  directors’  re-  Secretary. 

Paid:  port,  signed  by  A.  W.  Steiidel.  TORONTO.  November  21st.  19.5.5, 

.chairman,  states  that  total  sales  - 1 - 

slightly  lower  than  in  pre-  p  pnrnp 

•pj’  ceding  year  due  to  a  somewhat  DAVID  V  FRERE 
.'411  slower  demand  for  industrial  and  1  IJ^ITCn 

,.55  transportation  goods.  On  the  tlivai  I  CV 

other  hand,  it  is  pointed  out,  OIVIDENO  NO.  88 

sales  to  the  trade  were  well  main- 
iso  tained  and  volume  for  the  first  CLASS  "A"  SHARES 

.90  weeks  of  the  new  fiscal  year  ...  .  .  , 

•*?..  showed  substantial  betterment.  dividend  of  $0.75  on  the  no 


During  the  year,  report  says,  par  value  class  "A”  stock  of  the 
company's  research  departments  company  has  been  declared  for 


By  Order  of  the  Board. 

P.  ALPHONSE  PERREAULT. 
General  Manager. 


m  Company.  Limited,  payable  IMPERIAL  TOBACCO 

'dot* "i 

less  on  the  ,5th  December  LIMITED 

DIVIDEND 

By  Order  of  Ihe  Board.  NOTICE  IS  HEREBY  GIVEN 

H.  W.  CAPEL.  that  an  Interim  Dividend  (No. 
Secretary-Treasurer.  Tcn_^Cents  (lOc)  per  share 

I  u”  the  paid-up  Common  Shares 

I7?h  Nnvomh«r'  10*8  Company  has  been  declared 

1/th  November  195a.  payable  on  Friday,  the  30th  day  of 

December.  1955  to  shareholders  of 

WESTEEL  PRODUCTS  record  at  the  close  of  business  on 

I  laaivErN  Wednesday,  the  30th  day  of  No- 

Li  Ml  TcD  vember,  1955. 

DIVIDEND  NO.  43 


i.sof  company  s  research  departments  company  has  been  declared  for  DIVIDEND  NO.  43  By  Order  of  the  Board. 

S”whtch  arfnow”behi7ma”‘  December  31.  Notice  is  hereby  given  that,  a  H.  E.  JACKSON. 

80  keted  with  encouraging  re.ftults.  payable  December  30.  1055,  quarterly  Dividend  of  thirty  cents  Secretary. 

"We  have  now  completed,”  re-  to  shareholders  of  record  Decern-  Piff  Share  has  bwn  declareii  on  Montreal.  P.Q, 

l.sot  port  says,  "our  warehouse  expan-  ber  15  mitstanding  Capital  Stock  of  17th  November,  193o. 

programme  for  eastern  Can-  Company  to  be  payable  m - - 

.’2**  ada  in  Montreal.  Toronto  and  RODIER  MERRILL.  Canadian  Funds  on  the  15fh  da,v  DCLiDIMA  BIDE  I  IkJE 


i20  Burlington  at  a  cost  of  $1,500,000, 

■291  which  has  been  paid  for  out  of  Montreal, 
i.o.i  current  funds,  thus  occasioning  November  21.  1955, 
the  increased  bank  borrowings 
1.00  shown  on  the  balance  sheet.  UNITED  AMUSEMENT 
.2.4  These  additional  facilities  will  en-  CORPORATION  LIMITED 
•J?,.  able  us  to  render  more  efficient 

2  ,J'*|service  to  our  expanding  mar-  Common  D: 

!i.i-  jkets."  Balance  sheet  shows  bank  . 

.Ci  joverdrafts  as  at  August  31st  la.*t  ’  ^ 

jup  at  $2. .530.729  from  $1,517,444  Notice  is  hereby 
'at  end  of  previous  fiscal  year.  dividend  of  Twe 
.90  i  — — - I  (25c)  per  share  has 

i  Marcus  Loew's 


Secretary,  cf  December,  1955.  to  Shareholders 
of  record  at  ttie  close  of  business 
on  November  25th,  1955. 


By  Order  of  the  Board. 

A.  W.  MORRISON. 

Treasurer. 

Toronto,  November  18.  1955. 


PEMBINA  PIPE  LINE 
LTD. 

DIVIDEhfD  NO'nCE 
Preferred  Shares 


*9  jup  at  $2,530,729  from  $1,517,444  Notice  is  hereby  given  that  a 
'at  end  of  previous  fiscal  year.  dividend  of  Twenty-five  cents 

.90  i  — — - -  (25c)  per  share  has  been  declared 

■(5  AAnmic  Laaw'c  *be  outstanding  Capital  Stock 

100  wwew  »  Company,  payable  on  the 

]■)''*  Net  Ud  ^VlfJelv  day  of  December  1955.  to  all 

..17'.  r  7  .shareholders  of  record  on  the  30th 

.7.i(  Toronto  —  Net  profit  of  $129,-  day  of  November  1955. 

724.  up  sharply  from  the  pre-  r,  n  j  »  .u  n  j 
vious  year’s  $90,627.  is  reported  Order  of  the  Board. 

;«o  by  Marcus  Loew’s  Theatres  Ltd.  W.  H.  MANNARD,  F.C.I.S.. 

•■^9  j.3'l'’7st  _ Secretary-Treasurer.  j 

Earnings  were  equal  to  $17.30  1 - 

2.30t  a  share  on  the  7,500  outstanding: 

S.irh™;./*"’*"*  *’  SIlVER-MIllER 


I  Treasurer.  A  ciividend  of  sixty-two  and 

Common  Dividend  In-  *  .«  4a^.-  one-half  cenU  ($0,624)  per  share 

*  |Toronto,  November  18.  19oa.  „„  tbe  S'";  Cumulative  Redeem- 

A-oa  «c  B-as  •  —  - Preferred  Shares  of  the 

ice  IS  hereby  given  that  a  GATINEAU  POWER  Company  has  been  declared  for 
md  of  Twenty-five  cents  /“AkiDAklV  quarter  ending  December  1, 

per  share  has  been  declared  VaUMrANT  195,5.  payable  on  December  1.  1955, 

e  outstanding  Capital  Stock  ('-*  Shareholders  of  record  on  No- 

»  Company,  payable  on  the  DIVIDEND  NOTICE  vember  23.  1955. 

‘oldens  orr«7d<!f the Vtti  Quarterly  dividends  have  been  By  Order  of  the  Board, 
f  November  1955.  declared  of  $1.25  a  share  on  the  E.  W.  COSTELLO. 

?v  Order  of  the  Board.  Cumulative  Preferred  Shares.  Secretary. 

,.r  IT  xrxTxnr-.  tt /- 1  c  Sl-SS  s  share  on  the  Cumu-  14.  >955. _ _ 

W.  H.  MANNARD,  F.C.I.S..|,^jj^.p  prejej-j-cd  Shares  and  30c  a 
Secretary-Treasurer.  L-v,a..= 


GATINEAU  POWER 
COMPANY 

DIVIDEND  NOTICE 

Quarterly  dividends  have  been 
declared  of  $1.25  a  share  on  the 


By  Order  of  the  Board. 


SILVER-MILLER 


Gatineau  Net 
!9  Months  Up 


MINES  LIMITED 

(Nn  Persorial  Liability) 

DIVIDEND  NOTICE 
Notice  Is  hereby  given  that  a 


share  on  the  Common  Shares,  in 
'each  case  payable  January  1,  1958 
to  holders  of  record  at  the  close 
jof  business  December  1.  19.55. 

Cheques  in  payment  will  be  mail- 
led.  Stock  Transfer  Books  will  not 
ihe  closed. 

j  ANDRE  E.  GADBOIS. 

i  Secretary. 


Gatineau  Power  Co.  reports  net  dividend  of  three  cents  (3c)  per  |HulI,  PQ  , 
earnings  after  all  charges  for  the]  share  in  Canadian  funds  has  jNovember  16.  19,55. 


■;q  j  first  9  months  of  this  year  up 
.:n  |frorn  figure  for  corresponding 


been  declared  on  the  issued 
Capital  Stock  of  the  Company 


I.nn  period  last  year  at  $3,199,502  asj  payable  January  27th,  1956.  to 
lilt  compared  with  $3,052,669.  After]  shareholders  of  record  at  the 
)  jq  allowing  for  proportion  of  prefer-;  close  of  business  on  January 
1.10  red  dividends  for  each  period,  per]  12th,  1956. 

4.')'’  share  earnings  on  common  were!  ^  ^  ^  ,  *u-  b 

$1.56  for  period  under  review  asi  Order  of  the  Board. 

j;?n(  against  $1.47  for  first  9  months]  E.  R.  E..  CARTER, 

.50  of  last  year.  i  SecreUry. 

.wi  Operating  revenue  for  195oi  _  .  «  »  i 

nine-month  period  amounted  to  I  P**"  u-  ,]«u  ’lo-e 
,i5ij  $11,836,032  as  compared  with  $11,-!  November  17th,  19a5. 

.40  605,651  j  ______________ 

l-4«(  Commenting  on  third  quarter -  ’ 

i  nn  operation.*.  G.  Gordon  Gale,  presi-  NOTICE 

.421.  dent,  stated  that  the  low  rainfall  ,  -rtrir 


MONTREAL 
LOCOMOTIVE  WORKS. 
I  LIMITED 

DIVIDEND  NO.  39 


aNADIAN  CELANESE  LIMITED 

MONTREAL  out. 

The  Board  of  Directors  has  this  (tef 
taken  the  following  actioa  with 
respect  to  Dividends; 

Praferrad  Shoras,  $1 JS  Sariat 

Efiydy-three  and  three-quarter  eenti 
per  share,  which  shall  be 
deemed  to  be  for  the  three  montha 
peri(xi  from  October  1,  1955  to 
December  31,  1955,  has  been 
declared  payable  Dumber  31, 
1955  to  the  holders  of  record  at  the 
close  of  business  on  December  2, 
1955. 

Prafarrad  Sharat,  $1,00  Sariat 

Twenty-five  cents  (25^  per  share, 
which  shall  be  deemed  to  be  for  the 
three  months  period  from  October 
1,  1955  to  December  31,  1955,  haa 
been  declared  payable  DMeml^  31, 
1955  to  the  holders  of  record  at  tba 
close  of  business  en  December  2, 
1955. 

CaMmaa  Stack 

I  Fifteen  cents  (15d)  per  share,  ka 


I.nn  (Operation.*.  G.  Gordon  Gale,  presi-  NOTICE  a  «,„i=r  nf 

;(T’  during  Jiilj  and Notice  is  hereby  given  that  THE  TWENTT  FIVE  cents  (2.5c)  per)  Caamiaa  Stack 

durin"’  the  month  of  Sentemher  NORTHERN  ASSURANCE  COM- share  on  the  Common  Stock  of;  Fifteen  cents  (1S«!)  per  share,  ka 
hut  .since  then  there  hi*  ^een  PANY  LIMITED  has  received  this  Company  has  been  declared  respect  of  the  fourth  quarter  of 
11(1  a  definite  imorovement  with  th(>  Department  of  Insur- payable  January  3rd.  1956  to  1955;  and,  in  addition,  an  extra 

1  "o  result,  that  flows  on  the  Gatineau  Ottawa  a  Certificate  of  shareholders  of  record  at  the  close  dividend  of  fifteen  cents  (15^  per 

and  Ottawa  River.*  are  somewhaL^®"'^’*”'^  ^  auRiorizing  of_  business  on  December  13th,  I  share,  have  deen  declared  payable 

®  ™  above  normal  for  thi*  time  ^.f  it  to  transact  in  Canada  the  busi-  1955.  j  December  31,  1955  to  the  holders  of 


I  above  normal  for  this  time  oC  ’ 


I  rn  I  vear.  ne.*s  of  MACHINERY  INSUR-  Tran.*fcr  book.*  will  not  b 

.,.1  ■  _  ANCE.  PERSONAL  PROPERTY  closed 

.:ll“jExpansion  Plons  KlUSJKSi:  "/nS."  ■>  sSf„  , 

■»  jvorrows  Limited  ' 

Vancouver.  -  Announced  by  TION  INSURANCE,  EARTH-  ' 

.15  ’lYarrows  Ltd.,  a  wholly-owned  QUAKE  INSURANCE.  IMPACT 
IS"  subsidiary  of  Burrard  Dry  Dock  VEHICLES  INSURANCE,  NOTICE 

•24  Pr,  T  WATER  DAMAGE  INSIIRANGEl  OF 


I  Expansion  Plans 
Yarrows  Limited 


Co.  Ltd.,  are  plans  of  a  $300,000  'VATER  DAMAGE  INSURANCE 
Iz'.a  expansion  of  its  machinery  fabri-  WEATHER  INSURANCE, 

4]nn  Citing  facilities  at  E.squimalt.  B  C  I’Tiited  to  the  insurance  of  the 
1  («  H.  A.  Wallace.  Burrard  vice-  s®'"®  property  as  is  insured  under 
.411  jpiesident.  .states  that  tenders  will  ^  Policy  of  fire  insurance  of  the 
.5(1  I  be  called  shortly  for  construction  Company,  in  addition  to  the 
lof  a  plate  shop  and  an  industrial  clas.*es  for  which  it  is  already 
,  2n  IsTructure  building,  both  scheduled  registered. 

1,60  'for  completion  in  March.  19.56.  j  VOUNG 

'Estimated  cost  of  the  two  build- 

!ings  is  $2.50,000  and  of  machinery  Manager  for  Canada 

■  ^  lequired.  an  additional  $.50,000  and  Chief  Agent. 


NOTICE 

OF 

DIVIDEND 


JOHN  LABATT  LIMITED 

Notice  is  hereby  given  that 
Dividend  No.  44  of  thirty 
cents  per  share  has  been  de¬ 
clared  on  the  outstanding 
common  shares  without 


December  31,  1955  to  the  holders  of 
record  at  the  close  of  business  m 
December  2,  1955. 

A.  C.  ALLAN. 

Secreurp. 

November  1C,  1955. 


fIbHibi 


ciared  on  the  outstanding  ]  DIVIDEND  NOTICE 

common  shares  without  j  Notice  is  hereby  given  that 
nominal  or  par  value  of  the  i  dividends,  in  the  respective 


125  jouabac  Powar  Co.  C  .  .  1.20  .50 

jQuamont  Mining  .  1.25 

..50  iRanahia  Minas  Ltd . ii5 

.24  Robinson  Little  "Cl.  A" . 25  .25 

.60  Royal  Bank  l.in  .45 

.60  Ro.vaI  Bank  (ex.)  20  .20 

.80  Royalite  Oil  C . 25  OS' 

■  ,■?!!  .San  Antonin  GoM  Sa .  .05 

1  Scythes  A  Co.  C  t.oo  ,25 

Shawinigan  W.  ft  P.  C  .  1.20  ..50 

I  Shawinigan  W.  ft  P.  Co.  'A*  Pfd.  2.00  ..50 

I  Shawinigan  W,  ft  P,  Co.  "B"  Pfd  2.25  ,56' 

.12'  Isilknit  Ltd.  ('  1.00  .2,1 

,12'  .Silver  Millar  Minas  .05  .0,1 

5"-  iSilvarwood  Dairies  "Cl.  A"  .SO  15 

5.00  1  Silvarwnod  Dairies  "Cl.  B”  .80  1.1 

.15  ,H  Simon  ft  Sons  Ltd.  pfd.  5.00  1.25 

,50  I  Simpsons  -50  12' 

.50  '  Siscoa  Gold  .  .00' 

S.ont  !st.  Lawrence  Corp .  2.00  .50 

1.00  :  Stowall  Screw  “Sa"  1-iO  .  (5 

.60  Id.  a.  Stuart  Oil  ■  .80  20 

1.2(1  sullivan  Cons.  Minas  .06 

5. not  Sullivan  Cons,  Minas  (ax)  . 02  .02 

1.00  Syhanita  Gold  "Sa"  .08  .04 

*'2?  Tack-Hugha.s  15  .05 

1  inr  Tack-Hughes  Cold  Minas  Ltd . .05 

1  nor  Tnrbit  Silver  . .0) 

Toronto  Brick  C  25 

1  71t  Toronto  Dominion  Bk.  (ex.)  ...  .20 

Toronto  Elevators  . 00  .20 

55,-  Toronto  General  Truats  .  1-40  .  ,55 

•20  United  Amusement  Cl.  A  . 50  .25 

•25  United  Arouaement  Cl.  B  .  •  .50  .25 

.  United  Corps  "CI.  B"  . 40  .10 

•’  no  United  Corpa  "Cl.  B”  <*x.) . 05  .05 

0  58  United  Fuel  InVeat.  Ltd.  CI.  A.  3.U0  ;75 

•2''t  United  Keno  Hill  Minei  Ltd . 40  .10 

United  Steel  .  1  00  25 

.ftS 

'  4nt  viceroy  Mfg.  Co.  Ltd.  Cl.  A  . 50  .12'. 

1.20  Viceroy  Mfg.  Co.  Ltd.  Cl.  B . 10 

I.nn  Victoria  ft  Cray  Trust  . 80  .20 

2.75 

WabaliAO  Cofton  .  Sft  .12’/ 

2.4.7  Wait«  Amulat  1.4ft  ..1.5 

a.ftftt  Wtateal  1.2ft  -ift 

l.ftft  Wrlfht-Harfreav^i  Mints  Ltd.  ..  .12  ft-l 


1  Nov.  13 

1  D«r.  31 

1  D«c.  31 

1  Nov.  n 


Jan.  2  Dec.  2 

Jan.  2  Dar.  2 

ppr.  1.1  Par.  1 

Jan.  27  Jan.  12 

Ian.  .1  Nov.  30 

,lan.  3  Nov.  .in 

t)^r.  1  Nov.  10 

Pfr.  1.1  Nov.  1.1 

ppc.  17  Nov.  I’.'i 

Nov.  2.3  S«pt.  30 

r>r.  1  Nov.  I 

T>#r  1  Nov  1ft 

Pro  1ft  Nov.  1ft 

Doc.  1ft  Nov.  18 

Jan  3  Nov  14 


I  Oct.  n 

1  Oct.  11 

3ft  Nov.  3ft 

1.3  Nov.  2.1 


Nov.  3ft  Oct.  31 
Nov.  30  Oct.  31 


Per.  15  Dec.  1 
Dec.  IS  Dec.  1 
Dec.  15  Nov.  3ft 

Jan.  2  Dec.  s 
Dec.  ft  Nov.  17 
Dec.  15  Nov.  25 
Jan.  3  Nov.  ift 


Company,  payable  on  the  I 
Second  day  of  January.  1956.  j 
to  .shareholders  of  record  at  i 
the  close  of  business  on  the  I 
Fifteenth  day  of  December, 
1953.  ji 

By  Order  of  the  Board.  | 
ALEX  S.  GRAYDON.  1 
Secretary.  | 

London,  Ontario. 

November  17th,  1955. 


ino  SAN  ANTONIO  GOLD 
.15  MINES  LIMITED  | 

j'’n  (No  Personal  Liability) 

DIVIDEND  NO.  44 

Notice  is  hereb.v  given  that  a 
l  iJn,  dividend  of  3c  a  share  has  been 
.18  '  declared  on  the  outstanding  capi- 
•02  tal  stock  of  the  Company,  payable 
in  Canadian  funds,  on  the  19tJi 
•15  day  of  December.  1955,  to  share- 
holders  of  record  at  the  close  of 
;,in  business  on  the  18fh  of  November, 
i.i7i/i  1955. 


amounts  per  share  set  out  be¬ 
low.  have  been  declared  pay¬ 
able  January  1.  1956.  to  share¬ 
holders  of  record  at  the  close 
of  busines.*,  December  1.  1955 
on  the  following  outstanding 
shares  of  ABITIBI  POWER  & 
PAPER  COMPANY.  LIMITED: 

Preferred  28 '.c  per  share 
Common  37*/2C  per  share 

By  Order  of  the  Board. 

L.  B.  POPHAM. 

Secretary. 

Toronto.  November  10.  1955 


DISTILLERS 
CORPORATI  ON- 
SEAGRAMS  LIMITED 
DIVIDEND  NOTICE 


le  18fh  of  November.  .  '*  •’"eby  given  that  a 

dividend  of  Thirty  Cents  (30f)  per 
By  order  of  the  Board.  *’’*'’*  Canadian  currency  and  an 

A  E  HACKING  dividend  of  Fifty  Cents  (SOf) 

Assistant  Secretary.  i"  Canadian  currency  on 

. . ,  the  outstanding  Common  Shares  of 

,  the  Company  have  been  declared 

JnllS'MSnvillC  payable  December  IS,  1955,  to  share- 
Cerporotion  holders  of  record  at  close  of  business 

DIVIDEND  November  25,  1955. 


I'MPI  Johns-Manville 

I  Corporation 

W.ftft.!  DIVIDEND 

The  Bnarri  af  'Dirrriora  declared  a 
dlTldend  of  7,5r  per  ahare  nn  ihe 


Not*— Unleat  otherwis*  indicated,  dividend,  ore  no  o  onortarljr  paaU. 
annually)  int— IntarUD,  aiT.— Arroarsf  UJ,— U.S.  fonda. 


nf  7.5c  per  ahare  on  ihe  By  Order  of  the  Board. 

Common  Btnrk.  and.  In  addition  there-  , 

to,  a  year-end  dividend  of  II.2S  nn  the  A-  M.  HENDERSON, 

Common  Stnrk.  hnth  peyable  Derem- 

ber  ».  18,55  in  holder,  of  record  Nnv.  ^Tcvrciary- 1  reasurer, 

ember  28.  49.55.  Montreal, 

ROGER  HACKNEY.  Tre.aurer  November  15^  1955_ 


The  financial  Ifmes 


MONTREAL,  NOVEMBER  25,  1955 


Offer  Debentures  B.A,  Bonk  Note  Co.  I 

Bicroft  Uranium  '’“y*  “‘‘s''*'  ' 

Declaration  wa.s  made  durintf 

-  past  week  by  director.s  of  Brit-, 

Offering  was  made  during  past  ish  American  Bank  Note  Co.  Ltd.,i 
week  by  Nesbitt.  Thom.son  and  an  extra  dividend  of  40  cents 

rn  r  _  -.u  snare  on  the  common  stock 

Co.  Ltd  in  association  with  „f  company  in  addition  to  a  reg- 

uraper,  Dobie  &  Co.  Ltd.,  of  an  ular  quarterly  dividend  of  30 
i.ssue  of  $5,000,000  Bicroft  Ura-  cents  per  share,  both  payable: 
nium  Mines  Ltd.,  5  per  cent  de-  December  15  to  shareholders  of 
bentures  series  “B"  at  100  and  December  1. 

accrued  interest  to  yield  5  per  company  paid  a  quarterly 

cent.  The  debentures  mature  Jan-  dividend  of  30  cents  per  .share  on 
itary  1,  1962.  September  15,  after  having  paid 

The  series’ “B"  debentures  will  two  previous  quarterly  dividend.s 
carry  slock  warrants  entitling  cents  each  this  year,  and 

holders  to  purchase  shares  of  the  disbursements  for  1955  will' 
company  at  $2  per  share  at  the  , 

rate  of  .50  shares  for  each  $1,000  1"  19,^4  dividends  amounting  to, 

principal  amount  of  debentures  «'f*e  Pa‘d.  made  uP 

at  any  time  from  May  1.  19.56  to  1”“''  tiuarterly  payments  of  2.i 
May  1,  1959.  cents  each  and  a  year-end  extra 

Concurrently  an  issue  of  cents  per  share, 

per  cent  debentures  series  ‘'A'’L  ,  ~~  ~ 

has  been  placed  with  a  chartered [\iA#|ec  nTTArmiT  ' 

bank  as  collateral  security  forn"*^^  wIlBlllllJ  j 

Bicroft  Uranium  Mines  Lid.  World  Bank  Bonds  I 

which  holds  mining  claims  cover-  j 

ing  approximately  4,270  acres  in  ac.i  »  uj-.  .i 

Toptti^rhfs  iSational  K  T^e-' 

oTthe^ofernmenrof^&anada^f^  land^his  w-ee^  K  a  syndicate  cJ I 
Of  the  government  of  Canada,  for 

eel.*  f\f  ni-vM  loading  Swiss  banks.  The  banksi 

I  he  sa  le  of  uraniu  m  -  bearing  con  -  ••.jh  n#  q«*.  t'..  sa  aaa  haa 

centrales  to  the  contractual  value  ,annvnv^imatHv^  *«i’i  boo  i 

of  $.35,805,000.  Extensive  diamond  ‘  .  ,inkVnl:  fnnT^ 

drilling  on  the  Company's  pro-  Ths V  u  .iv  h 
perty  ha.s  indicated  ore  with  .in  7^'  Ran'w 

A f 4 1 4 #1/4  ftX/4  tho  Bank  in  Svviss  fiancs.  The 

non  ^  excess  of  $a4,-  Switzerland.  Credit 

A  great  amount  of  test  work  in 

conjunction  with  the  ladio-activ-  a«'’fhnv  Vn  .hl 

ity  divi.sion,  Minc.s  Branch.  Dr-  ^  ^  ^ 

partment  of  Mine.s  and  Technical  ff  a  ii  r.  i 

Surveys.  Ottawa,  and  at  the  Me-  "’i-"  ^'’1 

tallurgical  Department.  Queen's  It  *io--^’ i*  f"  ^  .  •  n  k  ! 

Universit.y.  has  been  done  as  well  -n  Lii  7' 

as  a  5-months’  operation  of  a  pilot  ho  f  f  ^  January  1. 

.«;i]  c^.r..,».i4»r  e4/^*^««4  "ith  the  first  payment  due  on 

mill.  Security  restrictions  do  not  Te.r...o.-,r  i  10:^7 

J,™i,  or 


THE  .  TREND  of  the 
STOCK  MARKET 

By  Analyst 

i 

For  the  first  time  in  a  number  of  weeks,  Montreal  and  j 
Toronto  trading  this  past  Tuesday  did  not  correspond  in  tone 
and  direction  with  the  performance  in  New  York-  i 

While  the  market  in  the  latter  city  went  upwards  on  a  ' 
rather  broad  front,  thus  offsetting  at  least  partly,  the  weakness 
of  previous  days,  on  Canadian  markets  the  declines  continued  | 
by  and  large,  although  a  few  blue  chips  manaseri  to  impress 
the  averages  enough  to  show  a  gain. 

This  may  not  be  significant  howevpr.  All  trading  currently 
is  being  done  without  much  enthusiasm  and  it  has  been  .said 
repeatedly  that,  before  anything  of  real  interest  is  likely  to  | 
happen,  one  way  nr  another,  some  outside  factor  will  again  have 
to  make  itself  felt 

Profe.ssionals  are  still  divided,  a.'  they  should  be,  on  the 
near-term  outlook  but  the  weight  seems  to  lean  in  favour  of  the  ^ 
bears  who  see  somewhat  lower  lex’els  by  the  year  end.  rather  j 
than  higher  ones 

The  reasons  for  this  are  purely  technical.  5'ear  end  sales  i 
for  tax  purposes;  cashing  in  of  profits  for  other  puiT^oses  at  this 
time  of  the  year;  no  real  reason  for  an  advance  are  .some  of 
the  grounds  on  which  the  cautious  boys  base  their  near  term 
forecast. 


!New  Mun'l  Bond  Issues!  ®®"'‘  Appointment 


BONDS 

MONEY  &  CREDIT 

j  Highgiadcs  continue  to  decline! being,  one  may  assume  that  the 
and  this  appears  to  be  .something'same  thing  applies  to  the  rumor- 
I  that  may  be  with  us  for  a  while  cd  Bell  Telephone  financing.  The 
|yet.  While  the  markets  last  week'Street  talks  of  this  issue  as  be- 
i  reflected  selling  by  the  chartered  ing  scheduled  at  3''a  to  1980  and 
I  banks,  under  perhaps  the  gentle  covering  a  possible  amount  of  $25 
jpie.ssuie  or  suggestion  from  the  millions. 

Bank  of  Canada,  this  week's  bond'  ❖  ❖ 

■markets  have  been  strictly  under!  Other  possible  new  financing 
the  influence  of  the  increased  re-^is  reported  under  preparation  for 
di.scount  rates.  Near  terms  have|Bailey  Selburn  in  the  form  of  a 
lost  fractions  but  the  longer!  Preferred  stock  issue  Pathfinder 
terms  in  .some  instances  have  also  is  rumored  as  in  the  financ- 
^  _  dropped  a  point  or  more  j  trig  stage,  but  this  appears  to  be 

fhridan.  C,  u  u'alkrr  The  prr.ssiire  however  contin-  eonfusion  of  reports  that  New 

. -  I  Annoimcrmrnt  is  made  by  The  to  hr  on  the  short  terms  pr.m-iY">-k  interests,  impressed  by  the 

I  LAKE  ST.  Lons  I’.S.C.  r!oy,al  Bank  of  Canada  that  effee-  arily  and  «e  are  again  in  fhe  *  fie-'Jp  with  San  Juan 

I  Protestant  school  commissioner.-,  live  December  6ili  C  1-  Walker,  anomalou'  no-ition  of  finding  the  onerations.  may  take  a  big  stake 
l^r  municipality  of  Lake  St.  Loui.s,  an  Assi.Mant  General  Manager  in  _  '  ,  ,.  ;n  Pathfinder  for  future  growth. 

.Quebec,  has  been  authorized  by  Head  Office,  has  been  apprunlcdi' 'o'o  on  .=uch  a,'^  the  .3s  of  .invithi,  t-nnonnn  ,« 

provincial  Department  of  Educa-  As.^stant  Ocncral  Manager  of  ihr'in  in  hasi.s  points  of  the  likes  of  oiiciin,  or.  .■s.i.iioo.nun  in 

lion  to  .sell,  by  mutual  agreement,  b.ink  in  Toronto  whore  he  will  be  3,,;,  nf  '79  ;  ’  1^^’’  SPt'iPS  "B  '  debentures 

an  i.ssue  nf  $88,000  twenty-year.!  chief  administrative  officer  nf  the  ‘  of  Bicroft  Uranium  Mines  Limit- 

.3-4  per  cent  serial  debentures  bank's  affairs  in  the  Ontario  dis-  1*  really,  \eiy  unlike  u„ 


CITY  OF  ARVIDA 

Seven  bids  were  submitted  for 
an  issue  of  $.335,000  twenty-.vear, 
3-,3'2  per  cent  serial  debentures  of 
the  city  of  Arvida.  Quebec,  which 
jwas  awarded  to  McLeod,  Young 
Weir  &  Co.  Ltd.  and  Mills.  Spcnco 
^  &  Co.  Ltd.  at  a  price  of  96.444  for 
/  $157,000  of  ,3'.s  of  1956-65  and  $178.- 
j non  of  3'2's  of  1966-7.5.  On  this 
j  basis  net  cost  of  borrowing  to 
!  municipality  is  3.79  per  cent. 

i  LA  PROVIDENCE  .S.C.  I 

'  School  commi.ssioners  for  La 
Providence.  Quebec,  have  been 
authorized  by  provincial  Depart- 
imcnt  of  Education  to  soil  bv 
■  mutual  agreement  an  i.ssue  of 
$186,000  twenty-year  3-4  per  cent 
i.serial  debentures  '  at  a  price  of 
,98.24  for  $n,5..500  of  .3's  nf  10.56-60 
.and  $70..50n  of  4's  of  1961-7.5.  On 
the  basis  net  cost  of  borrowing' 
!to  commission  will  he  4.00  per, 
jcent.  Provincial  Secretarv  has 
'given  a  grant  of  $112,442.25  for 
the  loan. 


There  is.  nf  coulrsc.  always  the  possibility,  in  addition  to  this, 
that  the  political  scene  might  again  explode  and  above  all. 
there  are  the  rather  persi.stent  anti-inflationary  move.s  being 
marie  by  the  central  banking  sy.stems  both  in  Canada  and  the 
United  States. 

.As  to  the  political  factors  which  exert  an  influence  on  the 
Big  Board  in  New  York,  these  ought  to  be  put  aside  for  the 
time  being.  Certainly,  explosions  of  one  kind  or  another  are 


3-4  per  cent  serial  debentures  bank's  affairs  in  the  Ontario  dis-  ^1  reall.v,  \piy  unlike 

;at  a  price  of  97.52  for  $50,000  of  tricl.  Mr.  Walker  succeeds  K.  M.  ihe  situation  that  prevailed  some 
P'/  .^8.000  of  4'.s  .Scdgewick,  who.se  appointment  as 

jOf  1961-(.a.  On  this  basis  net  cosl ,  General  Manager  wa.s  reeentl.v  '  . 

of  borrowing  to  commission  will  .mnoiinced.  measure  nf  confusion,  while  not 


jOf  1961-75.  On  this  basis  net  cos 
■of  borrowing  to  commission  wil 
ibe  4.147  per  cent.  Pinvincial  Sec 
ii'ciary  has  given  a  grant  of  $4.5, 
'696,95  for  the  loan. 


Investment  Co/s 
Offer  Stock  Rights 


three  years  nr  so  ago  and  the 
measure  nf  confusion,  while  not: 
startling  is  nevertheless  nntirea- 
ble.  Some  dealers  of  course  had 
more  nf  an  ini’cntnry  pnsilinii; 
than  ethers,  but  the  real  effect.sj 


ed,  made  yesterday  b.y  Nesbitt, 
Tliom.'nn  A  Cn  Ltd.  in  associa- 
tinn  with  Draper.  Dobie  &  Co. 
Limit'd,  met  with  an  enthusiastic 
rcssponse  and  the  books  were 
quirkly  closed 

;  The  debentures  were  offered  at 


'’The ’main  .surface  plany  and','?l'l"‘•Vin®ea■rf!^'■n^?^r^^  always  pos.siblc  but.  aside  from  election  manoeuvring.s.  looking 

mil!  proposed  to  be  erected,  hav-  .q,,.  \  a  year  ahead  nothing  much  can  now  be  expected.  The  Presi- 

ln.»  a  Hailv  oana.’itv  r\t  ,  OnO  (  n  'lOlOUgn  19/4;  and  tWO  inStai-' 

in.,  a  aaiiy  capaciiy  ni  i.uuii  mn.  g^.  5  Qpp  qqq  ^j]j  dent  won't  make  any  real  announcement  before  January  or 


is  expected  to  be  in  full  operation  ,q-,= 

by  the  end  of  19.56.  The  mill 

he  .so  constructed  a.s  to  facilifatcj  on  and  ' after’  January  1.  196.5. 


expansion  up  to  a  minimum  dailyijhe  World  Bank  '  may  redeem  at 
capacity  of  l.,a00  tons.  jpg^  gU  pg,.j  I'j^p  i.ssue  on 

In  addition  to  the  above  deben-  gny  interest  payment  date  on  45 
lures  to  be  outstanding,  the  com-  days’  notice  in  case  of  partial  re- 

psny  also  has  shares,  par  value  $I  demption  and  three  months’  no- 

each.  in  the  amount  of  4.900.000  for  total  redemption.  The 
authorized.  (470.000  share.s  of  is.«ue  wjil  be  listed  on  the  stock 
which  arc  reserved  for  excrci.se  ofjpxchgnge.t;  of  Zurich.  Basle.  Gen- 
1  ieva.  Berne  and  Lausanne. 

0,^4.200  outstanding.  |  xhis  is  the  thirteenth  issue  nf 

vtc-,.,  ^  r-  1  bonds  offered  publicly  by  the 

r  bank  for  currencies  other  than 

George  W.  Chisholm  a  director  I  United  States  dollar.s.  In  addi- 
Ihe  fiirn  of  H^tor  M.  Chisholm  tion  the  bank  placed  two  is.sue.s 
ar.d  Co.  Ltd.  of  Toronto,  has  b(;en  I  privately  in  Switzerland.  The 

elected  a  rnember  of  the  Canadian  1  pejo^jpgi  aniounl  of  these  sales 
Stock  Exchange.  ! including  the  current  Swiss  franc 

The  new  member  has  been  con-  jyjjie  j,  equivalent  to  about  $180 
nected  with  the  brokerage  bu.si-!f„jl]jf,P  ■  i 

vear.s.  and  in  I  including  the  new  Swi.ss  is.sue.j 
•edition  to  hi.s  dircctor.ship  in  thcuhe  total  of  World  Bank  bonds 
Chisholm  firm  is  •"ccrctary-trea.-l  p^tanding  in  currencies  other 
iirer  of  Millbank  Sfrurities  Ltd.Uan  United  States  dollars  is 
During  the  Second  W(irl(1  War  he  j  ,i,.g,pn,  ,0  approximatciv  $1.56 
.served  in  the  Royal  Canadian  i  million;  the  equivalent  of  $10 

.Nir  t*  CP-  j  million  in  Swiss  franc  bonds  and 

_  .  '  '(if  $13.6  million  in  Canadian  dol-| 

ConodlOn  Quototions  ilnr  bonds  has  been  repaid. 

II  If  i  ’The  bank  also  has  nine  United 

wn  W.A.  seCUriTieS  'States  dollar  issues  outstanding 

(As  at  Tuesday,  Nov.  22ndi  I  in  an  amount  of  $705  million;  and 

$  $  I  the  new  Swiss  franc  issue  there- 1 

Rowater  . 14.2.5  14.75,  fore  brings  the  value  of  all  out- 1 

Brit.  .Aluminium  ...  7.25  7.7,5jstanding  bonds  up  to  about  $8611 

Brit.  Motors  .  1.25  1.60  million.  ! 

Brit,  Petrol  .  14.75  1.5.25;  - — -  ; 

Courtaiilds  .  5.7.5  6.25!  CANADIAN  S.E.  SEAT  i 

Daily  Mirror  .  2.40  2.6.5!  There  is  a  bid  of  $11,000  for  a 

Ford  of  England  .  6.25  6.75, sent  on  the  Canadian  Stock  Ex-; 

Hudson’s  Bay  .  21.00  22,00; change  while  a  seat  is  offered  at; 

Imp.  Chemicals  6.30  6.60  $13,000.  The  last  sale  of  a  seal; 

Stewart  A  Lloyds  9.50  1 0.251  vvas  at  $10,000  on  October  14,  1955., 


id'  February,  and  now  that  Steven.son,  a  "Truman  with  an  IQ”  as 
^  I  he  has  been  described — has  made  his  play,  this  segment  of  the 
at  newsworlri  may  be  given  a  rest. 

The  monetary  measures  taken  by  the  Bank  nf  Canada  and 
t,.  by  the  Federal  'Reserve  System  are  of  more  far-reaching  pro- 
a-  portions. 

Whether  they  will  really  have  the  effect  expected  from 
them  remains  to  be  seen,  but  it  may  be  regarded  as  certain 
that  they  exert  a  substantial  psychological  influence  on  bor- 
rowers,  on  inventory  policies  and.  possibly,  on  credit  granlers 
'n  in  the  merchandising  fields  as  well 

i-  The  measures  taken  are  not  supposed  to  have  the  purpose 

of  discouraging  proper  business  and  capital  investment  They 
It  are  expected  to  dampen  the  too  wild  appropriation  nf  credit 
ic  for  speculative  purposes  in  all  fields  and  if  would  be  odd  if  a 
mark  were  not  left  on  security  speeiilation  as  well. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
Clil. 

November  IS  .  lS2.t 

November  (R  .  1.12.4 

November  17  .  112.2 

November  IR  .  112.1 

November  21  112.1 

November  22  1.12.n 

Change  for  week  .  -n.i 
IH.S.S  High  MI.R 

Itlj.S  Low  .  117.7 

TORONTO  STOCK  EXCHANGE 
Ind. 

■November  IS  . .  416.73 

•November  16  .  436. .SO 

November  17  .  4.13. 91 

November  IR  .  411.6(1 

November  21  428.71 

November  22  .  4in.R9 

Change  (or  week  — l.in 

I9,-,,S  High  4.S.S.9n 

1355  Low  17,5.38 

NEW  TURK  STOCK  EXCHANGB 


November  15  . 
November  16 
November  17 
November  18  — 
Nmember  21 
November  22 
Change  for  w’eek 
195.5  High 
1955  Low 


Lest  one  is  misled,  however,  it  should  be  pointed  out  that 
these  effects  can  be,  and  frequently  are,  nverestimateri. 

For  instance,  trading  on  the  Toronto  Stock  Exchange  in 
the  early  part  ' of  this  vs  eek.  has  been  a1  the  slowest  rale  so  far 
this  year.  We  doubt  if  there  is  any  connection  between  the 
stepping  up  of  money  rates  and  this  Toronto  development. 

The  facts  are  that  trading  in  mining  shares  requires  the  con¬ 
stant  injection  of  "fabulous  news”,  whether  it  be  in  connection 
with  discoveries,  promotions  nr  drilling  results.  Such  fabulous 
news  items  simpl.v  are  not  available,  and  the.y  are  not  so  easy 
to  manufacture  as  they  used  to  be  a  few  years  ago. 

Many  wonder  metals  have  turned  out  to  be  rather 
pedestrian  affairs  after  all  and.  in  a  great  many  instances, 
prices  have  simpl.v  outrun,  during  the  boom  period,  the  actual 
performance  nr  even  the  possible  productive  results. 

The  sorting  nut  nf  the  real  performers  from  the  many  who 
tried  has,  in  fact,  almost  been  completed.  It  has  been  a  de¬ 
velopment  to  which  reference  has  been  made  repeatedly  in  this 
space. 

The  oil  slocks  have  not  responded  greatly  In  Ihe  news  that 
Ihe  Westcoast  Transmission  financing  is  now  in  the  drawing 
board  stage  and  that  the  matter  will  come  to  a  fruition  soon. 
Nothing,  it  seems,  but  the  actual  start  of  work  on  the  big 
operation  will  make  any  impre.s.sion.  Of  course  the  fact  that 
onl,y  a  relatively  few  comoanies  have  a  stake  in  the  deal  also 
has  something  to  do  with  the  general  lack  nf  interest. 


,  CITY  OF  LEVLS  flHor  PinhtC  'han  other.R.  but  the  real  effeet.sl  m  u, r.s  w  p, p  nuei ea  ai 

I  RiHriino  ...oc  ,  1  V/TTCr  jTQtK  IxIUni)  ,  u  •  4u  •  «  P*"'  accrued  interest  to  yield 

I  oiaaing  was  keen,  with  a  total  *»  .appear  to  he  in  the  new  i.ssue 

jOf  10  bids  being  submitted,  for  .-m  -  .  hannen  tni'"’  ‘racing  at 

tissue  of  $429,000  twenty- vear  .V  Toront<i.  —  Announceinent  is  *  '  a  preniiiiin  of  five  to  ^ix  pointo. 

t.3'2  per  cent  serial  dcbenlure.s  of  made  here  that  shareholder.s  of  be  very  active.  ctn^L-  ni.vph..  p 

1  the  city  of  Levi.v.  Quebec.  A  price  Canadian  General  Investments  .y  ...  I  Stock  put cha.-r  a ai  1  ants  attach- 

|Of  95.26  was  received  for  .$204,000  Ltd,  are  being  offeied  the  right  rd  to  each  $1,000  debenture  en- 

of  .3's  of  19,56-6.5  and  $225,000  .)f  t<>  Purcha.se  one  additional  sharei  The  rxperterl  is.sues  or  Pf'^''in-. holders  to  buy  .50  share.s  of 
IS's's  of  1966-7.5.  on  which  ba.sis  of  the  company  at  $25  for  each  cials  and  of  hydro  bond.'  must  he,^  , 

inct  cosl  of  borrowing  to  munici-  three  shares  at  present  held,  and  ..p^gi-fird  as  being  in  abevance  foi!  ,„.-  .  ^  ' 

ipalily  was  3.91.i  per  cent.  Noxt  shareholders  of  Thiid  Canadian  ,  ,  .  .  j  in.i6.  to  May  1.  19.)9. 

ihighesl  bid  was  on  a  cost  basis  General  Investment  Trust  Ltd.  are'toe  time  being.  i  ...  ...  ... 

lot  3.927  per  cent.  being  offered  the  right  to  pur-.  Right  now  it  would  probably|  3’rading  m  Ihe  high  grade  cor- 

!  .  chase  one  aiiililional  Third  Can-  ^  difficult  to  arrive  at  a  properj potation  bonds  has  been  as  spotty 

SHAWINinAV  T'.Al  I  adian  share  at  $.a  for  each  .-hare  ,  I  .  i  -r 

iiNiua.N  T.TLLN  pricing  figure  and  an  is.nie  tnat|and  as  on  the  declining  side  as 

ievT.p”  a  ‘'‘Slit'-  which  are  being  of-'might  be  offered  today  on  a  .3=4  the  governments.  There  is  little 

ipeV  cent  serial  debcmCrM'nrthc:bpi.'^3n’^195.5^wHr'rxp^  bidding  for  any  substantial 

Icil.v  of  Shawinifian  Kails,  Quebec  jp.  1956.  lov/.  a  short  wrrk  from  now.  'block  risht  now  The  Cement  3^43 

awaided  to  .McNciL  -j-he  two  investment  enm.panic'i  With  the  hvdro  issues  post-  for  instance,  'vhich  have  dropped 
'  IVl an t ila  lnc.>  at  a  piice  of  udf*  tindpi*  tho  m r*  m a n a pm p n t  .  <  ,  ,  •  •  ■ 

On  this  basis  net  cn.M  of  borrow-  xhp  Rt  Hon.’  ■Mthm  MeighcmlP""'''^  ‘fimelbing  like  a  point  in  the 

ing  to  municipality  is  .3.74.3  per  p  Q.C..  is  chairman  of  %oth  ~  -  ''past  few  days  noA'  are  at  97=4  (as 

cent.  Loan  is  for  scA-ers.  wa’.?:-  |,f,g,.f)5  p'f,]  q  Moighen.  N.Y  Short  Interest  'of  noon  on  Wednesriavt  but  trad- 

work.s,  paving  and  general  pur-  o.B.E  .  is  pr^^ident,  and  Hon.  Ra.V;  ,,  ,  ...  p,.,  indicate  it  would 'not  he  easv 

pose.s.  Lawson.  O.R  E,.  is  vice-president.  }  "r'k  -  The  shot!  into,-  eis  inriicair  it  a  ould  not  be  easy 

!  -  Capitalization  of  Canadian  Gen-'Pf-  '"'i'  "J]  25  bonds. 

TROIS  PISTOLKS  rS.C'.  rral  Investment.'^  a.';  nf  December, !  The  increasr  in  the  rediscount 
School  commissioners  for  Trois  •'^1  last  consisted  of  720.706  the^^New  York  2'»  to  2^i  has  been  a 

'Pistole?  Quebec  have  awardrd  out.^tandinc  of  an  authorized  onp  J-,  ^ oy  nr  *  ^  ^ 

,j  i.mie..  ^^urort.  -is-  u  nilp  panitali7Htion  nf  Exchange  from  its  mem-  strep  one  and  bring?  the  rate  to 

to  Garneau.  Boulanger  Lid,  J.  h.  million,  wniie  ( apiiaiizaiion  oi.  mr^.tihpv  firmc  wa^ 

iLaflamme  Ltd.,  and  La  Corp.  de  Jbii'd  Canadian  consisted  of  018.-  .ug, jhi.s  compare^^  occupied 

; Frets  dc  Quebec  an  issue  nf  $257,-  59.5  shares  of  an  authorized  2.727.260 "shares  on  Octnb''r  for  a  long  long  time  It  followed 


Law^n"f^RE"'^;y’v^"".";.idcn^  Now  YoH<  _  The  ^ort  inter-  ers  indicate  i.  would  not  be  easy 
Capitalization  of  Canadian  Gen-'Cf-  close  of  business  on  nght  now  to  place  25  bonds, 

rial  Investments  as  of  December, No''cmbei  l.i.  The  increasr  in  the  rediscount 


000  twenty-year.  3-4  per  cent  ae-  million.  19.5.5.  settlement  date,  and  'vas,direcllv  upon  a  similar  move  by 

rial  debentures  at  a  price  of  9(  .i<  -  ,u.  in„.o5i  «infp  lune  15  195.5'  .  .  ' 

f,”"  Preferred  Stock  'Xn  the  short  interest  was  2.-’;'h-  foderal  reserve  sy.Mem  Ahose 

,$62..i00  nf  4s  of  1966-m.  On  this  AA  I  •  i59R..534  shares.  The  November  15.  comings  and  going.s  have  not  al- 

basis  net  cost  of  borrowing  to  fOr.  COH.  AAoltinO  ;19.5.5.  short  position  was  one-.Aavs  made  ton  much  sense 

the  commission  is  4.00R  per  cent.  ,-u  u  u  'tenth  nf  one  per  cent  of  total  p  ii.  . 

■A  grant  of  $176,000  has  been  given  ^cprnnto.-Shaiehnldrrs  of  Can-  le  n  I  v\  bile  some  observers  think  that 

for  the  loan  by  the  Provincial  Malting  Co.  Ltd.,  at  a  special  ‘  i.,,-,,  ,,  i,-n  ibf  ^hr,r‘  'he  move  shoA-s  confidence  that 

Secretarv  general  meeting  here  this  week'  'n  May.  1931.  a  hen  Ihe  shot, ,  .... 

“  _  approved  Ihe  creation  nf  ,300.000  interest  was  first  reported  i.,.-  'he  husme.s..'  noom  is  here  to  stay 

fnTT'  <«T  I  FnvARn  i  preference  shares  of  4’2  per  cent|aof^-"h0  sharesi.  the  comparable,  for  19.56.  there  are  others  A  ho 

”  .  "  "  '  cumulative  i-edeemable  $26  par  percentage  was  four-tenths  of  one;  -  -onrl  A-av  of 

School  commissioners  for  Cole  .stock.  nc''  cent,  the  record  high  Thei  '  •  ‘  .  or 

•St.  Leonard.  Quebec  ha\  e  award-  There  are  200.000  authorized  'ntals  exclude  ndd-lnt  dealers', '’ining  it 

'cd  to  The  Provincial  Bank  of  shaie,'^  of  Ahich  198,972  ■‘^hort  positions.  As  of  the  .\ov-! — - — 

Canada  and  F'lorido  Maltean  an  are  out.=tandin".  ~  ember  15.  1955.  selllcmcnt  da'e.  “  '  — 

issue  nf  $163,000  twenty-year  .3')-,  riuring  1054  ^thr  eompanv  paid  'ho  total  short  interest  in  ndd- 
4  per  rent  serial  debentures  at  a  <;7 51 .548 "a.s  a  lax  nf  15  'per  rent  f^t  dealers'  accounts  was  182.781 

on  "its  undistributed  surplu.s,  „n.  shares,  compared  with  _  206.0,36 
lof  19^i6-.i8  and  .$o9..i00  nf  4s  of  ber  provisions  of  Section  10.5  of  ^'hares  on  Oclobei  14.  lO.i.i 

1959-75,  On  this  basis  net  cost  n{  jbe  Income  Tax  .\ct.  '  The  number  of  issues  m  whirh  /"i  « 

jborroA’ing  to  commis.sion  is  4.275  Creation  of  the  prefened  slock  'i  short  position  was  reported  as  ItOVPTIIIHBIIL 
I  per  cent.  A  giant  of  .$69.7.>0  has.^^-i]]  enable  the  eompanv  to  pav  of  No\'ornber  1.5.  19.5.5.  excliisi^'P 


While  ,':nmp  observers  think  that 
the  move  shoA-s  confidence  that 


4  per  rent  serial  debentures  at  a  <;75)  .548 "as  a  lax  nf  15  per  rent  dealers'  accounts  was  182.781 

r'n'"i'ts  undistributed  surplii.s,  un-  -'hares,  compared  with  _  206.0,36 
lof  I9^i6-.i8  and  .$o9..i00  nf  4s  of  ber  provisions  of  Section  10.5  of  shares  on  Oclobei  14.  lO.i.i 
1959-75,  On  this  basis  net  cost  oj  jbe  Income  Tax  .\ct.  '  The  number  of  issues  m  whirh 

jborroA'ing  to  commission  is  4.275  Creation  of  the  prefened  slock  a  short  position  was  reported  as 
I  per  cent.  A  giant  of  .$69.7.50  has.^^-i]]  enable  the  eompanv  to  pav  of  No\'ornber  1.5.  19.5.5.  excliisi^'P 
been  given  for  the  loan  by  the  g  tax-free  stock  dividend  in  pie-  of  odd-lot  dealers’  short  positions, 
i  Provincial  Secretary.  fen  ed  shares,  which  can  later  be  "  a.s  935  comnareri  with  926  .m 


cing  is  now  in  the  drawing  !  .-t  z-ui-s  redeemed.  .October  14.  1955. 

...  .  .  .  ^T.  H.IILNNL  DKN  (iRLS  — - - - -  1  qj  (bp  i.,3]4  individual  stock 

will  come  to  a  fiuition  soon.  Parish  of  St.  Etienne  dcs  Gres,  SuDerfesf  Pet  Is  lissues  listed  on  the  Exchange  on 

1  start  of  A'ork  on  the  big  Quebec  has  awarded  to  L.  G.t—  K  .  l  November  15,  1955,  there  were  146 

ion  Of  course  the  fact  that  Bcaubien  A  Co.  Ltd.  an  i.ssue  of  RcdeeiTling  DebcnfureS  issues  in  which  a  short  position 
lavp  a  stake  in  the  deal  also  fifteccn-yccar,  3(2-4  per  Toronto.  -  Announcement  i.s  of  5,000  or  more  shares  exisLd 

'  '  a*'"  cent  serial  debentures  at  a  price  made  that  ail  of  the  nutstandin'’  'n  which  a  change  in  the  shor. 

cral  lack  nf  interest.  of  98  65  for  .$23,500  of  3>i',s  of  frur  iter  cent  convertible  sinking  position  nf  2,000  or  mnie  shares 

-  -  — - - - —  1956-65  and  and  $96,500  of  4'.s  of  ;i  nd  dcbenliues  zif  Supertrst  Pe”  occurred  during  the  month. 

An  additional  20,000  common  -/n  iVk^ch 

of  borrowing  to  parish  is  4.087  December  23  at  lOl-'s  and  accrued  MORE  t  R.  ZLLLLKBAl  H 
ares,  no  pai  value,  of  Canadian  ppj.  pppl.  A  balance  of  $80,000.  iiiterrst  Transfer  agent  for  Crown  Zcl- 


Voium»;  4VERAGE  STOCK  YIELDS  An  additional  20,000  common  ‘'^'^'''''=”'1  morf  r-R  '/fi  i  fr'^t-h 

3, 817,000;  .  ,  ,  ,  ^  j-  of  borrowing  to  parish  is  4.087  December  23  at  lOl-'s  and  accrued  MORE  t  R.  ZLLLLRBAt  H 

4.0.13,000  The  average  yield  on  114  divi-  shares,  no  pai  value,  of  Canadian  ppj.  ppp;  A  balance  of  $80,000,  uitercst.  Transfer  agent  for  Crown  Zcl- 

dend-paying  stocks  on  The  'Tor-  Food  Products  were  admitted  to  to  be  renoA-ed  for  another  term  .\s  at  end  of  last  year  there  a  a.s  Ifi'hach  Corp.  advises  that,  on 
.yossioimP”''”  Stock  Exchange,  as  compiled  trading  on  the  exchange  during  of  1,5  year.-;,  is  included  in  ihc  ,51. 664. .500  outstanding  of  the  $4  .November  17,  19.55.  a  total  of  1.650 


2„in.i.’nool  by  Moss.  Lawson  &  Co.  Ltd.,  on  pa.st  week 

j  prices  nf  November  21.st.  was  — ^ - 

. I4.44er.  up  .03  from  the  previous  _____ 

. j  week.  The  current  yield  com-i 

!  pares  with  4.263k  one  month  agoj 
land  4.77zk  in  the  corresponding, 
ci»»»iv.’eck  last  year.  I 

yield  on  Mining  stocks  was| 
t6i!o4  up  .10  at  5.59''7  and  compares  w’ithj 
iRn!o.)  5.19G  last  month  and  .5.79'7.  one  1933 


1970  maturity. 


niillion  authorized  ancT  issued. 


INVESTORS’  INDICES 


UTILITIES 
Low  C'lofto 


November  l.s 
November  If  . 
November  I"? 
November  13 
November  21 
November  22 
Change  for  week 
tS.iS  High 
195.S  Low 


Tot.  Vfllamo 

3.Bi7,onn 

2,460,00ft 

?,31ft.0ftft 

2,32ft,OOft 

i,06ft.oon 

2.27ft.ftftft 


Loodon  S.E. 

m.j 

183.4 
lOft.7 

190.4 
190.fl 
!9ft.? 


S.OTr^  and  respectively. 


last  year  4.,56G. 

Preferred  and  stocks  gain- 


Is  Your  Name 

On  Our  Mailinti  List? 

At  monlhlv  intervals  mc  publish  a  "Review  and 
Serurities  List".  It  eontains  articles  of  current 
investment  inleresl,  particulars  of  our  recent 
'bond  and  share  issues  and  the  market  prices  of 
a  representative  list  of  (Government,  Municipal 
and  Corporation  Securities. 

Ve  try  to  make  the  "Review”  inlere.sting  and 
informative.  If  you  are  not  receiving  a  copy 
regularly,  telephone  or  w-rite  to  our  nearest 
office.  Just  ask  for  the 

“Review  and  Security  List” 

—  and  ij  you  have  an  iniestment  question, 
consult  us. 


Wood,  Gundy  & 


Company 


Toronto  Montreal  Winnipeg  \  ancouver  Halifax 
Faint  .john  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  \  ictoria 
London,  Eng.  Chicago  Neiv  5  ork 


jand  4.61  G  one  year  ago. 

T.S.E.  SHORT  POSrnON 

Toronto.  —  Semi-monthly  report 
of  .short  positions  of  the  Toronto 
Stock  Exchange  as  of  November 
1 1.5  shows  the  aggregate  .short  posi¬ 
tions.  eliminating  odd  lots,  at 
i805,200  shares  of  207  i.s.sups  com- 
jpared  with  791.425  shares  of  189 
'issues  on  October  31. 


MORE  DOM.  STORES  'M 

An  additional  349.944  common 
1  share.s,  without  nominal  or  par  J 
lvalue,  of  Dominion  Stores  Ltd.  ^ 

I  were  added  to  the  stock  exchange  S 
list  during  past  week.  ^ 

I  MORE  CHRYSLER  SHARES 

1  Transfer  agent  for  Chrysler  ^ 

I  Corporation  advises  that  a  fur-  s 
ither  700  shares  were  issued  on  Is 
.November  15.  19,55  under  an  em-  'S 
Iployees  .stock  option  plan.  There,  = 

!  are  8.972,776  shares  currently  out-  B 
Islanding.  S 

|lNVEST^NT'’c(^i^lE5  * 

>  (Supplied  by  Mi-.Cuaix  Broi.  Inc.)  iS 

Divs.  Paid 

1954  (Cents)  Bid  Asked 

l•A(fillaled  Fund  ll- (29)S,S.86  $8.14  IB 

,  Balanred  Fund  .  15  .1.22  5.74  B 

iCanaFunri  Iin  .11.72  38.92 

Can,  Invest.  Fund  39  8,84  9.70 

I  Commonwealth  Inter.  38  7.85  8.4L^s 

Corporate  Investors  25' j  8.17  9.11 

'Grouped  Income  22' a  7.87  8.18 

'Growth  Oil  A  G.  Inv.  5..12  5.75 

Investors  Mutual  29  9,58  10.36 

Leverage  Fd.  of  Can.  20  .5.61  8.19 

•Mass.  Investors  Tr.  102  -  (24)32.87  35. .54 
Mutual  Accum.  Fund  22' a  6.09  8.61 

Mutual  Income  Fund  19.3  5.08  5.50 

•Wellington  Fd,  Inc.  83.,  (82)27,07  29.50  s 

•-U.S.  Fund.  B 

(  > — Capital  Gains  Distribution.  ■ 

Venezuela  wa.s  the  largest  ex~  ^ 
port  market  for  U.S.  motor 
vehicles  in  1954  —  vvhen  more.B 
than  39.000  vehicles  were  shipped  ,^... 
Ho  that  country.  lliill 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

Nnv, 

17 

Nnv. 

Oct. 

0(f. 

Year 

175..5 

149.8 

239.2 

133.3 

90 

Storks  (Total)  . 

248.3 

245.3 

Ti  >  *> 

239.6 

199.7 

435.3 

360.0 

811,2 

.389.9  • 

11 

Machinery  and  Equipment  . 

”86  4 

760.7 

744  9 

7,31  0 

547.8 

451.8 

1105.9 

.554.1 

9 

Pulp  and  Paper  . 

1071  4 

1062  0 

1049.7 

10.31.3 

800.0 ' 

138.4 

127,9 

252.0 

212.9 

2 

Hour  Milling . 

2n5.,3 

215.2 

212.9 

219.3 

1.53  31 

149.2 

115.0 

180.1 

123.4 

$ 

Oils  (Refining)  . 

170.0 

170  2 

166  5 

166.5 

157  2, 

280.6 

166.0 

191.8 

148,4 

in 

Textiles  and  Clothing . 

lr39..5 

187,7 

187.0 

190.2 

171,61 

127.1 

113.6 

201.4 

121.9 

14 

Food  and  .Allied  Products  . 

199  5 

192.6 

195.5 

1 95,3 

151  ,31 

424.3 

376.6 

650.0 

427.4 

in 

Beverages  . 

.■97.5 

587  0 

599  I 

616.4 

519.4 

296.6 

263.7 

472,9 

277.4 

15 

Building  Matcri.-.'s  . 

461  2 

455  7 

4:;4  4 

428.8 

.365,4' 

1.59.4 

101.2 

215.4 

100.9 

2 

Industrial  Mines  . 

202.8 

200.1 

198.5 

190  6 

142  7 

175.4 

147.7 

270.3 

L54.7 

78 

Industrial  Stocks  . 

2.58.3 

2,54.8 

251.1 

248.1 

202  9 

361.0 

244.9 

.397.8 

253.2 

2 

Transportation  . 

.372.0 

.372.7 

.365  .5 

.361,1 

.319  3 

102.3 

90.6 

134.4 

102.6 

.3 

Telephone  . 

129.8 

1.30.1 

129.6 

129.5 

1169 

148.8 

I28.I 

201.2 

129,6 

9 

Power  and  'rraction  . 

185.4 

186.0 

182.8 

1 81. 6 

170.3 

144.0 

214.1 

174.4 

14 

Ittilitirs  Storks  .  . 

202.1 

2n2..5 

200.0 

199.5 

174.9 

181.8 

161.1 

275.1 

182.8 

7 

Bank  Stocks  . 

2.52.  t 

251.4 

247.7 

246  9 

225  7 

i  shares  were  issued  imjlcr  com¬ 
pany's  selected  employec.s  stocK 
[option  plan.  There  are  11.074.966 
'shares  currently  outstanding.  , 

TRANS  EMPIRE  NOTES 

Trans  Empire  Oils  Ltd.,  advises 
that  it  has  purchased  for  sinking 
fund  purposes  a  principal  amount 
of  $10,000  sereis  "B''  notcj. 


MORE  GEN  L  DYNA.MICS 


There  are  .5.00.6,667 
share.s  currently  out- 


Government 

and 

Corporation 

Seeiirilies 

Enquiries  Invited 


A.  Ames  &  Co. 

Limited 

Business  Established  1889 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


Basis:  .^verage  slock  prices  1935-39 
I,a-t  revised  January.  1955. 


Weight  is  gix-en  to  number  of  share.s  outstanding. 


SERVICE 


To  Investor. s 

Investors'  are  invited  to  avail 
themselves  of  any  of  our  ,‘ervice.s, 
to  call  upon  u»  for  recommenda¬ 
tions  regarding  the  purchase  or 
sale  of  securities.  The  experience 
we  have  gained  in  the  selection 
of  sound  securities  over  a  period 
of  fifty  years  is  ai  ailahle  to  you. 

Orders  nrcepled  for  execution 
on  all  stock  exchnn/ies. 


To  Industry 

Capital  requirements  of  corpora¬ 
tions  usually  change  uitli  busi¬ 
ness  conditions.  Plant  expansion, 
modernization  of  existing  plant 
or  more  working  capital  often 
mean  more  profits. 

^e  shall  he  pleased  to  discuss, 
w  ithout  cost  or  obligation  to  vou, 
methods  of  providing  additional 
funds  for  lour  particular  need. 


Government 

Municipal, 

and 

Corporation 

Securities 


m  pH 


lUcantly  preporad  invatlmanl  opinion  ovailoblo— 
ASBESTOS  CORPORATION  LIMITED 
CANADIAN  PACIFIC  RAILWAY  COMPANY 

Ask  for  your  copy. 

M<LEeD.YbUHG,WEIR  6  COMPAMY 


Dominion  Securitibs  Grpn.  Limited 

Vnderuriters  and  Distributors  of  Int  estment  Seruntifs  iinre  1901 
roPtOXTO  MOXTRLAL  kfw  Yplliz  LO'.OOS  fsS  WIUMrEC,  C*L6»By  v**if:0'.'  E®  ."'TO®'* 
LOkOON  KITCHfkER  8R4kTFO®t)  MiMILTO*)  OTTAWA  QUEBEC  HALUAA  SAINT  JOHN 

200  St,  James  Street  West,  Montreal 


50  Kinq  Street  West 
Toronto 

Tel.:  EMpire  4-0161 

Ottowo  Winnipeg  4 


IIMITCO 

276  St.  James  Street  West 
Montreal 

Tel.:  HArbour  4261 

London  Homilton  Voncouvgr 
Oueb«e  Sherbroeko  New  York 


MACHINISTS 

TOOLS 
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Bank  of  Nova  Scotia  Assets  . 
Reported  at  All-Time  Peak  I 


Imperial  Life  Director 


YOUR 

LIFE  INSURANCE 


I  Toronto. — Another  increase  in 
'dividends  to  policyholders  in 
Canada  has  been  announced  by 
The  Imperial  Life  Assurance  Co. 
'a  previous  increase  had  been 
announced^n  December,  19.53. 

The  new  schedule  of  dividends, 
effective  in  1956,  reflects  contin¬ 
ued  improvement  in  the  rate  of 
intere.st  beinK  earned  by  the  com-; 
pan.v  on  Canadian  dollar  invest- 1 
ments.  The  increa.se  varies  with 


risr»i  Tf«r«  Endfd  Oct.  .11  deposits  now  stand  at  $1,120,934,000 
i».M  ISM  jwith  call  loans  at  $81,690,000.  other 

,  loans  at  $.584,418,000  and  securities 

1.13S.S34.124  s.n.75.4.S‘2fi  at  $312,699,000.  The  banks  liquid 
sss.ins.sso  .ss*.44';.«i.4  position  continues  strong  with 
,i..402.iss  1.161.144  resources  standing  at  1,5.81 

?.ii  *.''!pcr  cent  of  public  liabilities  and 

new  all-time  high  in  quick  assets  at  .50.35  per  cent. 

The  Bank  of  Nova',  Profits,  before  depreciation  and 
al  statement  for  the  taxes,  amounted  to  $7,664,000,  an 
Detober  31.  shows  a 'increase  of  $633,000  over  last  year, 
ise  of  $167,610,000  in, provision  of  $1,362,000  was  madei 
the  public.  This  for  depreciation  on  bank  premises 
[lected  on  the  assets  i,nd  $2,800,000  for  taxes,  leaving  a| 
statement  by  an  in-  net  profit  of  $3..502.000.  Dividends  | 
IS  other  than  call,  of  and  extra  distributions  to  share- 
nd  in  securities  of  holders,  including  one  of  20  cents 
fr  last  year's  figures. 'declared  October  18  last,  amounted; 
e  sheet  reflects  the  to  $3,000,000  or  $2.00  a  share.  | 

tivity  of  the  bank,  The  balance  of  $.502,000,  whenj 
la  during  the  past  added  to  undivided  profits, | 
ivhich  has  seen  the  brought  this  account  to  a  total  ofi 
new  branches.  Totar$1.02'7,000. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


BROWN  &  SHARPE  TOOLS  L 

are  known  throughout  industry  for 
their  accuracy,  reliability  and 
durability.  A  complete  selection  of 
micrometers,  gauges,  calipers, 
etc.,  is  available  from  any  of 
F-M's  16  branches  across  Canada. 

76  Branches  Across  Canada 


The  Besf  Type  of  Life  Insuronce  Policy  for  o  Young 
Son  end  Doughfer  I 

“1  have  a  lot  of  insurance,  but|  relatively  new  contract  does' 
would  like  a  policy  on  my  son  •'  magnificently.  j 

and  daughter.  What  is  the  best!  Should  .voiir  .son  die  before  age 

type  of  life  insurance  for  ehi|.  f‘''^- 

,  l.subslantial  compound  interest, 

dren?  My  son  is  six  months  olrii  „,  ,  ,  ,  „  _ _ ,  ,  _ 

! would  be  returned  to  you.  From 

and  my  daughter  is  just  under  fivp  fo  age  twenty-one  there 
three  years  of  age." — D.G.  j  would  be  $1,000  insurance  on  his 

In  nine  ca.<es  out  of  ten,  a  lifell’fp  f"'"  '’very  unit  of  the  policy. 

insurance  salesman  finds  that  thei'^‘  "S"  '"•'’"‘y-one  Ihts  $1,000 

..J.  ..  iautomatically  jumps  to  $5,000 

without  any  change  in  the  pre¬ 
mium  payments.  The  $5,000  is  a 
Whole  Life  policy  with  dividends 
and  cash  values.  If  your  .'on 
wanted,  instead,  an  Endowment 


Manager  of  The  Imperial  Life 
.Assurance  Company  of  Canada, 
ha.s  been  elected  to  the  Board  of 
Directors  of  that  Company. 

Managing  Director 
in  that  capacity 


{Power  Production 
September  Agoin  Up  . 

_  ,  J  •  ,  .  .  ■  title  IS  now  _  ^ 

I  Ottawa. — Production  of  electric- l„  capacity  he  retains 

|ity  by  main  Canadian  power  sta-lthe  function  of  General  Manager, 
tions  increased  b.v  9  per  cent  in'  -A  graduate  of  the  University 
September  and  almost  12  per  cent|ff  Toronto,  Mr.  Wood  began  Ir.s 
Un  the  first  nine  months  of  this  Imperial  L.ife  in 

year  over  corresponding  periods  of| '^24.  rising  through  various  Po.<ts 

1954.  according  to  Dominion'**’  the  general  management  of  the 

Bureau  of  Statistics  figures.  .^mpan.v  in  1953. _ _ 

September  production  amountcdl 

to  6.002,497,000  kilowatt  hours.!*’'’  Of-"’!'*'*'’'"'’-  .i 

compared  with  .5..509.800.000.  bring-L ',''r  T^'''’'’-'=-Canada 
ing  the  January-September  totaliHje^wa^  Mr^  Ma  com  com  mend - 
to  .56.206.103.000  kilowatt  oP 

from  50.242,975.000.  tn 


9'Month  Increase 
Insurance  Benefits 


His 


If  you  are  the  owner  of,  or  have  an 
interest  in  a  privately-owned  busine,ss, 
there  will  be  many  problems  which  your 
e.xecutors  will  be  called  upon  to  face  when 
it  comes  to  settling  your  estate.  Perhaps 
you  plan  to  perpetuate  your  business 
in  the  family  — you  may  be  training  your 
sons  to  take  over  your  responsibilities. 

Have  you  considered  the  amount 
of  succession  duties  payable  on  your 
estate?  The  duties  will  depend  on 
the  “value”  placed  upon  the  business 
by  Succession  Duty  Authorities. 

.Montreal  Trust  Company  is  convinced  that 
intelligent  estate  planning  accomplishes 
more  for  the  owner  of  a  private  business 
than  for  anyone  else.  The  prudent  owner  ol 
a  family  business  will  take  steps  during  his 
lifetime  to  meet  his  particular  problem. 


sdian  families  received  benefits 
amounting  to  $237,758,009  by  their 
life  insurance  companies,  an  in¬ 
crease  of  $16.6.59.000  over  pay¬ 
ments  made  in  the  like  period  of 
1954.  according  to  figures  released 
by  the  Canadian  Life  Insurance 
Officers  .Association. 

Of  the  total.  $87,874,000  wa.^  in 
death  beoefit  payments.  The  re¬ 
port  notes  that  such  payments 
were  about  45  per  cent  higher 
than  the  total  for  the  .same  period 
of  last  year  when  such  benefits' 
totalled  $84,265,000.  Nurnber  of 
policies  involved  in  death  bene¬ 
fits  was  57.440, 

Living  benefits,  which  account¬ 
ed  for  more  than  63  per  cent  of 
the  total,  amounted  to  $149,884,- 
000.  These  included  $24,405,000  in 
matured  endowments;  $2,025,000' 
in  disability  benefits;  $22,763,000 
annuity  payment.*;  $53,225,000 
policy  cash  .*uricndcr  values  paid 
out  and  $46,468,000  in  dividends. 

By  type  of  insurance,  the 
greatest  increase  was  for  group 
life  insurance,  which  was  up  11.3 
per  cent.  Death  benefits  under 
ordinary  policies  were  up  two 
per  cent  and  payments  under  in¬ 
dustrial  policies  incrra.*ed  by  5,4 
per  cent. 


Five  thousand,  ten  thnu.sand.  or 
twenty-fve  thousand  dollars  might 
he  more  money  that  .vnu  have  had 
in  your  hand.'  at  any  one  time; 
but.  over  the  years,  your  income 


Another  Big  Year 
Construction  Here 


I  INVEST  in  CANADA  | 

CORPORATE  INVESTORS 


Balanced  Fund 
owning  over 

100 

Canadian  Securities 


We  have  published  a  booklet,  suggesting  “HOW  TO 
KEEP  YOUR  BUSI.XESS  IN  THE  FAMILY”  and 
will  be  pleased  to  send  you  a  copy  upon  request. 


SEND  FOR  COPY  OF 
UTEST  QUARTERLY  REPORT 
SHOWING  LIST  OF  SECURITIES  OWNED 


Montreal  Trust 


Write  and  ask 

YOUR  OWN 
INVESTMENT 
DEALER 


However.  I'll  assume  that  it  is 
in  good  shape  Like  most  life  in¬ 
surance  men.  f  have  two  or  three 
pet  policies. 

For  your  daughter.  I  recom¬ 
mend  a  policy  which  would  re¬ 
turn  the  full  amount  of  the  in¬ 
surance,  in  rash,  b.v  the  time  she 
IS  21  years  of  age.  It  is  called  an 
F,ndowment  at  21. 

Under  this  rontraci  you  will 
accomplish  a  number  of  object¬ 
ives;  I 

tl)  K.'tabljsh  an  emergency 
fund  against  illnr.s.'  or  other  con¬ 
tingencies. 

t2i  Have  a  collateral  fund  dur¬ 
ing  college  years  to  provide  edu¬ 
cation  fees.  etc. 

t3i  On  your  daughter's  twenty- 
first  birthday,  he  able  tn  give  her 
an  investment  fund  —  .'hould  thej 
money  not  have  been  previously! 
used.  I 

i4i  Have  lifp  insurance  on  yourj 
daughter's  life.  j 

The  premium  deposit  would  be  ! 
about  $55  a  year  for  each  thou¬ 
sand  dollars'  worth  of  the  con¬ 
tract. 


Company 

l.V  .MONTREAL  .AT  511  PLACE  D  ARMES 
TELEPHONE  HA  0221 


The  Sherwin-Williams  Company 

OF  Canada,  Limited 

AND  WHOLLY-OWNED  SUBSIDIARY  COMPANIES 


of  lp»v««f4Pt  I 

namc  I 

ADOCISS  .  I 


Annual  Report  of  Board  of  Directors  For  the  Year  Ended  August  31,  1955 

TO  THE  fHAREHOLDERS: 


Tho  ConwehdAtftd  BaUnco  Sheat  whowino  A$sot!>  and 
Liabilitieo  of  your  CofnpatiT  and  it*  WhoHv  Ownad  Suh- 
iidiariai  af  tha  closa  ei  )t»  fiscal  yaar  August  31.  195S,  is 
•uboittad  harawith  to^athar  wilh  tha  Consohdatad  Statamant 
ei  Profit  and  Lots  and  Earnad  Surplus  for  tha  yaar. 

Your  auditors.  Massrt.  Ernst  A  Ernst,  hawa  mada  an  ax- 
amination  cf  tha  books  and  accounts  of  tha  Cofnpany  and  thair 
raport  is  attached. 

As  IS  our  custom,  all  plants  and  propartias  of  your  Companw 
hava  baan  roaintainad  in  good  condition  and  tha  sum  nf 
S373.387.S4  has  baan  addad  to  Allowancas  for  Dapraciahon 
which  now  amount  to  $6,293,590.73. 

Wa  have  now  complatad  our  warahousa  axpaniion  pro- 
gramma  for  Eastarn  Canada  in  Montraal,  Toronto  and  Bur¬ 
lington  at  a  cost  of  $1,500,000.00.  which  has  baan  paid  for 
out  of  currant  funds,  thus  occasioning  tha  incraasad  bank 
borrowings  shown  on  tha  Balanca  Shaat.  Thasa  additional 
facilities  will  anabla  us  to  randar  mora  afficiant  sarvica  to 
eur  axpanding  markets. 

Total  salas  for  tha  yaar  wara  slightly  lower  than  last  year  du« 
to  a  somewhat  slower  demand  for  industrial,  and  transportation 
goods.  On  tha  other  hand,  sales  to  eur  dealer  trade  were  wall 
maintained  and  volume  for  the  first  weeks  of  our  new  fiscal 
year  shows  substantial  betterment. 

During  tha  year  our  Research  Departments  have  develooed 
•  number  of  new  products  which  are  now  being  marketed  by 
eur  selling  force  with  encouraging  results. 


Earnings  for  the  tear  amounted,  before  income  taxes,  to 
$1,872  4^.67  as  compared  with  $2,710,744.91  lor  the  previous 
yaar,  and  after  tax  deductions  to  $1,047,480.67  as  against 
$1,422,676.79  for  tha  yaar  ended  August  31.  1954.  The  reduc¬ 
tion  in  oat  earnings  was  brought  about  mainly  by  increased 
sailing  and  operating  expanses,  upward  adjustmants  tn  salanes 
and  wagai,  and  axtraordinary  and  non-recurring  costs  in  con¬ 
nection  with  our  warahousa  expansion. 

Net  earnings  amounted  to  $30.27  on  tha  PralerraH  Stock, 
and  after  tha  regular  7^r  dividend  thereon  to  $3.58  par  share 
on  tha  Ordinary  Stock. 

During  tha  yaar  Dividends  paid  to  Shareholders  amounted 
to  $680,404.00.  an  increase  of  $89,888.00  on  tha  Ordinary 
shares  of  the  Companx. 

Total  Currant  Assets  of  tha  Company'as  shown  on  tha 
Consolidated  Balanca  Shaat  amounted  to  $16,485,963.36  and 
Current  Liabilities  stood  at  $7,142,525.81  leaving  a  balanca 
of  Nat  Currant  Assets  amounhng  to  $9,343,437.55. 

Tha  Earnad  Surplus  ol  tha  Company  and  its  Wholly  Owned 
Subsidiaries  at  August  31,1955  amounted  to  $10,538,368.39. 
an  increase  of  $367,076.67  during  tha  year. 

The  employees  of  tha  Organisation  everywhere  have  dischar¬ 
ged  their  duties  during  the  year  with  loyalty  and  afficiencx  and 
the  thanks  of  the  Management  are  gratefully  extended  to  them. 

Respectfully  submitted, 

Montreal  Que.  A.  W.  STEUDEL 

November  10,  1955.  Chairman. 


CONSOLIDATED  BALANCE  SHEET— AUGUST  31.  1955 


/00//i  Annual  Statement 

Comparative  and  Condensed 

AS  AT  OCTOBER  31 


UABtbtTIES 


CURRENT  ASSETS 

Cash  on  hand 

Trade  accounts  receivable 
less  allowance  for  doubt¬ 
ful  accounts 

Other  accounts  receivable 

Inventonesof  raw  materials 
and  supplies,  in  process 
and  finished  merchan¬ 
dise  at  the  lower  of  cost 
or  market  prices. 

Inpurance,  taxes  and  eth*r 
expenses  prepaid. 

Advertising  stock,  station¬ 
ery  end  ether  supplies 

investment  and  other 

ASSETS 

Investmentin  partly-owned 
subsidiary  rempaniee 
not  censohdatad 

Capital  stock  of  affiliated 
company 

Sundry  accounts  recejy. 
able,  including  $108.73 
owing  by  shareholders 


CURRENT  LIABILITIES 
Bank  overdrafts  (net). 
Trade  accounts  payable 
and  accrued  liabilities 
Owing  to  affiliated  corn- 


income  and  other  taxes 
eatimatad . 


Cash  Resources  .  . . 

Securities . 

Call  Loans . .  . 

Total  Quick  .4sset.s  .  .  . 
Current  I^oans  .  ...... 

.V.H..4.  .Mortgage  Loans.  .  .  . 

Bank  Premises . 

.acceptances  and  Letters  of  Credit 
Sundry  Assets . 


reserve  for  allow 
ANCES  TO  RETIRED  EM¬ 
PLOYEES  . 


CAPITAL  STOCK  AND 
SURPLUS 
Capital  stork 

Sevan  percent.  Cumulativa 
preferred,  par  value 
$100.00  par  share. 

Authonxad  -40.000  shares 
Outstanding-34, 600  shares  $  3,460,000.00 
No  par  value  ordinary 
Autbonsad-22S,000  shares 
Outstanding -224,720  shares  4.494.400.00 
Earned  surplus .  10,538.368.39 


FROPEPTV.  PLANT  AND 
EQUIPMENT 

Land,  buiidingi,  machin¬ 
ery  and  equipment  — 
generally  at  cost 
Last  allowancas  for  depre¬ 
ciation 


Liahililies 

Deposits  ........... 

Other  Liabilities . 

Total  Liabilities  fo  the  Public 
Acceptances  and  Letters  of  Credit 

Capital  paid-up . 

Rest  .4ccount . 

Undivided  Profit.s . 


INTANGIBLE  ASSETS 
Formul««.  trad*  marki  and 
goodwill  . 


SIGNED  ON  BEHALF  Or  THE  BOARD 

P.  C  VAUGHAN.  Drrartoi 
W.  GAGNON.  Ehractor 


CONSOLIDATED  PROFIT  AND  LOSS  AND  EARNED  SURPLUS 
YEAR  ENDED  AUGUST  31.  1955 


PflOnT  AND  LOSS 

Profit  from  eparahons  for  tha  yaar.  before  prrvi*ign  for  depreciation  and  other  items  shown  Wei* 
Other  Income 

Dividends  received  on  capital  stock  of  unconsolidated  subsidiaries . 


Statement  of  Undivided  Profits 

Fiscal  Years  ended  October  31 

Profits  after  making  transfer, s  to 

contingency  reserves  ...77 

Less:  Depreciation  . 

Income  laxcs . 

..  .  * 

Net  Profit . 

Less:  Dividends . 

Provision  for  Extra  distribution  . 

Undivided  Profits . 

Undivided  Profits  brought  forward  .  . 

Balance  of  Undivided  Profits  ..... 


Other  deductions 

Interest  on  bank  loans  . 

Allowancas  paid  to  retired  employees  . 

Legal  fees 

Raraunaratien  of  exatJutive  officers  and  directors  feaa. 
Provision  for  depreciation  .  . 

Profit  Before  Taxes  on  Income  . 

Taxes  on  income  for  the  year  —  estimated  . 

Net  Profit  . 


I'irst  naval  vessel  (o circle  North 
America  is  HMCS  l.nhrmlor, 
which  recently  made  iis  way 
through  polar  seas  from  Atlantic 
to  Pacific.  We're  proud  that  the 
I hree  specially  built  landingcraft 
she  earned  to  ferry  men  and 
supplies  to  Arctic  shore  bases 
were  made  of  welded  aluminum 
—and  that  they  did  the  iob. 

Aluminum  is  active  in  the 
patrol  and  defence  of  ourcoasts, 
skies  and  northern  wastes.  So  it 
is  good  to  know  (hat  Canada  is 
the  world's  second  largest  alu¬ 
minum  supplier  with  five  pro¬ 
ducing  plants  in  Quebec  and 
British  Columbia. 


EARNED  SURPLUS 

BaUnen  nt  S«pt«mb«r  1.  1954  ....... 

Add  not  profit  for  (h«  year  . 

Doduct 

Dividandu  paid  during  th«  yaar; 

Prafarrod  —  S7.00  par  nhara . 

Ordinary  —  $1,95  par  thara . 

Balanca  at  August  31,  1955. 


TO  THE  SHAREHOLDERS.  THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA.  LIMITED. 


Wa  hava  axaminad  tha  eensolidatad  balanca  shaat  of  Tha  Sharwin-Williams  Company  of  Canada,  Limitad  and  its  wholly- 
owaad  subsidiary  eorapamas  as  of  August  31,  1955,  snd  tha  ralstad  ststamants  of  consohdatad  profit  and  loss  and  surplus  for  tha 
yaar  than  andad,  and  hava  obtainad  all  tha  information  and  axplanations  which  wa  hava  raquirad.  Our  axammation  was  mada 
ID  accordanca  with  ganaraliy  aceaptad  auditing  standards,  and  accordingly  includad  such  lasts  of  tha  accounting  racords  and 
such  ether  auditing  proc^urat  as  wa  considered  necessary  in  tha  cireumstancas. 

In  our  opinion,  tha  attschad  bslsnca  shaat  and  statamants  of  profit  and  loss  and  surplus  ar#  proparly  drawn  up  so  as  to  axhibit 
a  trua  and  corraet  viaw  of  tha  stata  of  tha  combinad  affairs  of  Tha  Sbarwin-Williams  Company  of  Canada.  Limitad  and  its  wholly- 
Awnad  subsidianas  at  August  31,  1955.  and  tha  censalidatad  rasults  of  thair  operations  for  tha  year  than  andad,  according  to 
tha  bast  of  our  information  and  tha  axpUnaUont  ^v#n  us.  in  conformity  with  ganaraliy  accepted  accounting  principles 
applied  on  a  basis  consistent  with  that  of  ths  praesdiag  yaar  and  as  shewn  by  the  books  of  tha  companies. 

In  accordance  %vith  tha  previsions  of  Tha  Companies  Act,  1934,  wa  raport  that  aarnings  of  subsidiary  compamas  not  co'*- 
•olidatad  are  raflactad  in  tha  accompanying  financial  staUmants  only  to  tha  extant  of  dividends  racaivad. 

MratTMl  JR.  ISRS.  4*  ERNST  A  ERN.'tT 


'Combined figures  cj  the  former  Bank  of  'lortmlo  and  the  former 
Dominion  Bank  for  fiscal  periods  ended  October  31,  1954. 


ALUMINUM  COMPANY 
OF  CANADA,  LTD. 
(ALCAN) 


711,332,734 

626,599,407 

520,311,204 

475,826,551 

14,691,5.53 

3,049,430 

18,464,377 

18,.332,703 

13,728,435 

7,974,666 

14.5,616 

271,373 

1.278.673,919 

1.132,054,1.30 

1,21.3,604,184 

],073,.93S,063 

3,485,949 

3,263,802 

1,217,090,133 

1,077,201,865 

13,728,435 

7,974,666 

15,000,000 

15,000,000 

30,000,000 

30,000,000 

2,855,351 

1,877,599 

1.278,673,919 

1,132,054,130 

1955 

*1954 

7,503,002 

7,025,643 

1,42.3,250 

1,. 30.3,5 1 7 

2,852,000 

2.878,010 

3,227,752 

2.844,116 

1,950,000 

1,7.50,000 

300,000 

180,000 

977,752 

914,116 

1,877,5.99 

96.3,48.3 

IHE  FINANCIAL  TIMES,  NOVEMBER  25,  1955 

iPcok  Paper,  Board 
,i,J Production  in  U.S.  v,pp!.’x?mTciy 

,  Pappr  and  board  cnn.sumption  IP54. 
i  a  in  19.10  will  irach  a  record  hiali 
ess  of  415  pounds  per  capita,  approxi- 
:hc  matel.v  20  pounds  above  the  pre- 
re-  vious  hi;h  e.stablishcd  in  1951.  tl. 
by  W.  Tinker.  Executive  Secretary  of 
,(,r  the  Ameiican  P.-ipcr  and  Pulp  As¬ 
sociation  announced  today.  This 
bp  is  the  first  time  in  the  industry 's 
that  per  capita  constimp- 


Sonic  of  Commerce  Reports 
$300  Million  Gain  in  Assets 


Great-West  Life 
Appointment 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


rural  ,rar«  rnilrd  Orl,  Jl»t  g  a  R  P  loans  under  the 
i  National  HousinR  Act  totalled 
$49,000,000.  Investment  holdings 
increa.scd  approximately  $80,000.- 
000  during  the  year,  the  larger 


BANK  nr  NOVA  .srOTIA 
A.  M.  Roid  hern  appointed  man- 

acf'r.  .Squf‘*ni«h.  R.C. 

.1.  H.  Fraser  to  he  an 
ser.  Ottaua. 

.1.  F.  McRae  an  assistant  inspector, 
Siipervi.sor’s  Office,  Saint  John,  to  !>• 
.•senior  assistant  manager,  Winnipeg. 

P.  Burns  assistant  accountant,  Jasper 
•  •  and  IHth  Street,  F:dmonton.  to  be  ac« 

inerrasod  0\'cr  *^0  countant  at  that  branch. 

C.  R.  McMackin  accountant,  Tatama- 
air'd  that  a<cnria-  couche.  to  he  accountant,  Newcastle,  N  B. 

^  H.,nrid  ^  Sficbhiirv  to  he  accountant,  Ti»* 

ndiCRtcd  a  rreord 

•d  production  for  ri.  r.  wiiiiai 
10.000  ton.«.  import?  Olascou.  \.s. 

all  time  high  ef  s,li, 
ind  that  experls  ^  M.,rnnnald  to  hr  a,si,lanl  arroun, 
nate  8.50,000  tnn.«  tanl.  Truro.  .\..S 


Total  Atsri,  •’.a.is.ttns.so.i  2,ns».'}i6.<r:n 

Total  Dopoiit,  1.211,427,412  l.S.7ll.«8a,l  12 

Total  Loan,  I,n8n.822..7tl4  «74.SSI.27» 

Earning,  7.2.A9..5.7.A  «,4n4..1.'in 

Earn,  prr  Sh.  ,.!14  2,1.7 

A  period  of  ma.ior  cxpan.sion 
for  The  Canadian  Bank  of  Com¬ 
merce  i.A  recorded  in  financial 
statement  of  bank  for  fiscal  ye.ai 
ended  October  31st  19,5.5.  which 
show.s  an  increase  of  close  to  $.300 
million  in  total  assets  and  .n^w 
high  peaks  in  deposits,  loan.s*  and 
in  net  profits  for  the  year. 

Public  deposits  increased  bv 
approximately  .$265,000,000  in  'he; 
year  under  review,  marked  gains 
being  recorded  in  both  personal 

savings  deposits  and  in  other  -  _  -  , . - . . 

public  deposits.  The  total  of  each  477..363  from  .$.30,000,000  while  rest 
of  these  items  exceeded  the  bil-;Eccounf  was  increased  by  $12  711.- 
lion  dollar  mark  for  the  first  olR-  In  addition,  transfer  of  $2.- 
time  in  the  bank’s  history.  Dc-  2.50.000  from  undivided  profits  wa.s 
posits  by  other  banks  at  .$48,000.-  niade.  which  brought  rest  account 
000  arc  up  $25,000,000  from  a  year  uP  to  $6,5.961.516  at  the  .year-end. | 
ago  while  government  of  Canada  f^n  completion  of  the  new  issue, 
and  provincial  government  do-  combined  capital  and  rest  account' 
posits  at  $70,000,000  are  down  will  total  $10.3, .500.000. 

$1^000.000.  Nf-t  profits  increased  .$8.55  205 

The  marked  improvement  in  to  $7.2.59.555  after  provision  of  $7 - 
the  Canadian  economic  climate  is  050. .344  for  income  taxes.  Afterl 
reflected  in  an  increase  in  com-  paying  dividends  of  $4,238,111  and' 
mcrcial  loans  of  almost  $100,000.-  the  tran.sfer  to  rest  ac.-.-ount.  the 
000.  Call  and  short  loans  in  Can-  balance  of  undivided  profits  i' 
ada  and  elsewhere  ro.se  $38.00a-| shown  as  $1  ,,399.092,  up  $751  444 
000  to  reach  $116,087,291.  Mort-  from  a  year  ago. 


ip:.<;iM;int  manil* 


By  Doug.  Weston 


histor.v 

lion  has  been  oi’cr  400  pound: 
compari.son  to  last  year,  papei 
I'Cr  per.son  ha; 
pounds. 

He  further 


'The  Road  to  Business  Profits  Is  Paved  by  Credit 
Insurance 


to  hn  arroiinlant. 


fgoods  of  represented  finality  in 
exchange  for  a  consideration.  If 
.you  fulfill  your  part  of  the  bar¬ 
gain,  and  insist  that  your  cus¬ 
tomers  fulfill  theirs,  your  com¬ 
pany  will  command  respect,  and 
customers  accounts  will  give  no 
voluntary  trouble. 


inf  arrotintanti 


.eculives  may  he  judged  is  their 
capacity  to  make  a  profit  from 
operations  under  their  direction. 
Two  companies  may  have  an 
equal  amount  of  capital,  yei  one 
will  cam  a  greater  profit.  One 
'man  controlling  $100,000.  may 
accomplish  as  much  as  another 
with  double  that  amount.  The  rea¬ 
son  for  this  is  obvious:  manage¬ 
ment  of  capital— not  the  amount 
of  capital— is  the  more  important 
factor  in  profits. 

Each  business  man  has  con¬ 
stantly  before  him  the  problem  of 
|so  managing  his  funds  as  to  ob¬ 
tain  the  greatest  possible  profit.; 
Capital  must  have  energy  and 
|movemenl.  A  business  is  estab-l 
dished  with  cash,  hut  this  musti 
be  exchanged  for  merchandise,  thej 
merchandise  sold  and  the  bill  col¬ 
lected.  Only  when  payment  has' 
been  received  is  a  profit  realized. 

to  merchandise,  to  ac- 
receivable,  and  back  to 
the  business  c.vcle.  The 
ipirily  funds  complete  the, 
1  much  more  can  he  sold 
sultant  increase  of  profit 
ital  turnover  can  be 
,  profits  should  be  more 


BANK  OF  CANADA 


!  W.  A.  Neville,  formerly  .^dver- 
tising  Manager,  has  been  appoint¬ 
ed  .^,ssistant  Secretary  of  The 
Great-West  Life  .^s.surance  Com¬ 
pany.  it  has  been  announced  by 
D.  E.  Kilgour.  General  Mapagei. 
Mr.  Nccille  will  assume  broader 
responsibilities  in  the  fields  of 
public  and  policyholders  relations 
while  continuing  to  direct  the 
Company’s  advertising  and  pub¬ 
licity.  I 


service  organizations,  is  a  guar-  Weekly  statement  ot  the  Bank  of  Cana 
antee  that  these  firms  will  be  paid  •■'hows  total  aissets  $3.694.8.59  higher  than  prev 
,  „  .  ,  ,  184.  Investments  are  shown  .$26,.5,37..317  highc 

for  merchandise  .sold,  or  services  Sterling  and  U.S.  Funds  were 

rendered.  A  guarantee  that  ex-  other  assets  were  .$17.141.,9n3  higher.  Deposits 
ce.ssive  credit  losses  cannot  de-  Circulation  was  $1,593,220  higher,  while  other 

plete  cither  profits  or  working  lowei. 

In  comparison  I'lth  corresponding  neek  i 
capital.  In  addition,  the  policy  $1.58,719.498  higher.  Investments  revea 

provides  collection  aids  and  a  055.98.3.  Circulation  was  $94,760,365  higher  thai 
collection  service.  for  polic.y-l deposits  are  shown  $21. 0.36. 07.5  highci . 

,..^,-1-1,^-,  ASSETS-  .Nnv.  Ifi/.VS  .Vo,  .  9/ 


'  Amongst  those  p|resent  will  be 
I  representatives  of  insurance  com- 
ipany  officials,  brokers  and  ad¬ 
justers.  Institute  president  R,  W. 
Coiitts  will  be  in  the  chair. 


Newsprint  Shipments  Made 
New  Monthly  Peak  in  Sei 


SirrHne  and  I’.S.  F'und! 
Ofh^r  Currcnclrv 


ADVANCHS  TO: 

Char,  and  Savins'  Rank' 


Shipments  of  newsprint  from 
Canadian  mills  reached  a  new 
monthly  peak  of  547,158  tons  dur¬ 
ing  October,  compared  to  .501.553 
Ions  in  September  and  .525.996 
tons  in  October.  1954. 

Hitherto  heaviest  volum'e  of 
newsprint  shipped  was  in  .August 
of  this  year.  .534.621  tons. 

October’s  peak  was  achieved 
with  a  daily  production  of  20.529  rnuch  of  the  expandin; 
tons,  compared  to  20.015  tons  in  ket  with  about  22  per 

September  and  19.984  tons  in  Oc-  supply  coming  frorr 

lober  of  last  year.  mills." 

United  Slate'  consumers  re-  -  - — — — 

reived  443,1.59  tons.  7.160  tons  less  ^ont'l  Institute 
than  peak  shipments  of  4.50,319  'V®  ^  i  insriTUre  ^ 

tons  ino  .Tune.  Hold  Annuol  Di 

Canadian  deliverie.s  were  ah'o 
below  peak,  with  37.12.1  tons  ^e- ance  Institute  of  Mont 
livered  98.i  tons  less  than  the  ,^0  28th  annivers 
peak  of  38.110  tons  in  May  Deliv-  .  *5)  . 


907.118  tons  in  Oc-  tArro 

ar.  TVirontn.  —  Directors  of  Falcon- 

n  in  United  .States  bridge  Nickei  Mines  Ltd.  declared 
per  cent  increase  in  during  the  past  week  an  extra  count 
October  of  last  year  dividend  of  20  cents  a  share  on  pash 
cent  increase  on  the  company’s  stock  in  addition  to 
to  over  19.54.  the  regular  :':emi-annuHl  dividend  ^ 

production  in  the  49  cents  a  share.  ,\n  extra  of  cycle, 
continued  to  abso'  b  19  cents  a  share  was  paid  in  .lune  with 
last:  hence  total  distributions  oh 
stock  for  195,’’.  will  amount  to  $1.10  ‘ 
a  share.  In  1954.  Falconhridge  paid  douhl 
two  semi-annual  dividends  of  25  than 
Icents  a  shatr.  making  total  dis- 
itributions  of  50  cents  a  share  for 
that  .year.  The 

Ventures  Ltmited  holds  1.9.32,670  sHi|c 
shares  of  Falconbridgc;  which  '  , 

means  that  payment  of  60  cents  a 
share  more  in  dividends  on  its  live  i 
stock  by  the  latter  for  this  year  leclior 
than  last  will  add  about  $1,160,000 
to  19.55  income  of  Ventures,  the  ''  ‘ 
equivalent  of  approximately  65  battle 
cents  a  share  on  the  1.787,416  out-  collect 
standing  sha.es  of  that  company. 


INVESI  IIEXTS: 

Troa'urv  RilU 
r.nvi.  Spr.  <2  ^■r5.^ 

Gox’f.  Srr.  Trrm) 

Rd'.  and  Onb.  Ind.  P.  Bk, 
Ofhrr  Srr 


cost  many  stockholders  the  loss 
of  their  investment.  No  company, 
large  or  small,  can  ignore  the  loss 
of  profits  caused  by  delinquent 
accounts. 


Tnfal 

Inrliivi  |>r\  Bank 
Rank  Promisr* 

.Ml  f'thor  .\sspf' 


Capital  Paid  Up 
Rrsi  F'und 
Notes  in  Cirriil, 


OhPOSITN 

Govt,  nl  Canada 
Chart.  Banks 
Other 


Total 

Liabilities  <Ofher  Ciirr.) 
All  Other  Liabilities 


FOR  SALE 


T"o  sior''.'’  building,  made  of  remrnt  h'orks.  brick  front, 
situated  on  I.akcsliore  Roarl.  r,n;ig  Branch.  Gnt..  10  x  10  feet 
Ground  floor  divided  into  nffiees  and  showroom:  Ind  floor  ha.s 
offire  and  apartment,  Douhl''  lot  86  v  120  feel  l.arge  ,'lnragp 
shed  at  rear  Write  to  Box  381.  e  o  The  Financial  ’rimes 


About  one-fifth  of  public  high 
school  ’.'ystems  in  the  U..S  p''o. 
\’ide  programs  for  driver  educa. 
lion. 


eon 


HOARD  OF 
DIRECTORS 


HUN’TLY  R.  rRb’M.vfOvfD 


Bank  of  Montreal 

Founded  in  IS  17 


Pr^tldrnt 

GORDON  R.  P.ALL 


louts  L.  LANG 
.tOHN  A.  M.wAl  LA5'.  O-C. 
ARTHUR  C.  lENsEN 


CONDENSED  GENERAL  STATEMENT 

October  51st,  1955 


ROSS  H.  MoMASTER 
L.  J.  PEL.N’.AP 
G.  PLAIR  CrORDON 
H-:”. 

CHARLES  A.  DU’.N'.N’ING  P  C. 
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Cash  on  hand  and  due  from  hanks  and  bankers  .... 

Cheques  and  other  items  in  transit,  net . 

Government  of  Canada  and  Provincial  Government  Securities 

not  exceeding  market  value . 

Other  securities,  not  exceeding  market  value  .... 
Call  Loans . 


Commercial  and  other  loans . 

Mortgages  and  hypothecs  insured  under  the  National  Housing 

Act,  1954  .  . 

Bank  Premises . 

Customers'  liability  under  acceptances,  guarantees  and  letters  of 

credit,  as  per  contra . 

Other  Assets  . . 


Deposits . .  .  .  . 

Acceptances,  guarantees  and  letters -of  credit  . 

Other  Liabilities . 

Capital  authorized — 7,500,000  shares  of  JIO  each 

Capital  paid-up . 

Rest  Account  ......... 

Undivided  Profits  . . 


Larnings  for  the  year  ended  October  31st,  1955,  after  making 
provision  of  $1,689,595  for  depreciation  of  bank  premises, 
furniture  and  equipment  and  transfers  to  contingency  reserves, 
out  of  which  full  provision  for  diminution  in  the  value  of 

investments  and  loans  has  been  made . 

Provision  for  Income  Taxes . .  .  .  . 

Leaving  Net  Profits  of . 

Of  this  amount  shareholders  received  or  will  receive  by  way 
of  dividends . 

Net  additions  for  the  year . .  .  .  •  . 

Undivided  Profits  at  October  31st,  1954  ....... 


ARTHUR  C.  JEN5LN 


Th*  p4NK  OF  Montrbal  Spans 
Canada  with  656  branches »  it  hts 
office*  of  its  ovn  in  London.  Sew 
York  and  San  Francisco,  and  A 
special  representative  in  Chicijfo, 


Better  days  are  here  for  Phil  Fraser 


Take  life  underwriters,  for  instance.  Modern  training  makes 
the.se  men  herter  qualified  rn  guide  people  through  the 
complex  problems  of  planning  for  future  security. 

Today,  roo.  life  insurance  is  more  flexible.  There  s  a  wider 
range  of  plans  —  allowing  people  to  meet  their  own 
individual  needs. 

Moreover,  people  wirh  certain  physical  handicaps,  can  now 
enjoy  the  protection  of  life  insurance. 

In  their  and  other  uayi.  the  life  imt/ranee  lotnpanies  in 
Canada  hat  c  proprested  with  the  timet  to  meet  the  chann^tnp 
need.t  of  people  in  all  ualkt  of  life! 


In  all  his  years  of  railroading,  Engineer  Phillip  Fraser  has 
seen  some  big  changes. 

"Rolling  along  in  this  smooth  diesel  locomotive,”  says  Mr. 
Fraser,  "is  a  real  thrill  — a  far  cry  from  driving  the  old 
.steam  jobs.  Its  extra  power  gives  it  quicker  pick-up  and 
more  speed  on  the  grades.  Besides,  it  can  run  from  coast 
to  coast  without  a, change.  That's  what  1  call  progress!" 

Phil  has  seen  progress  in  the  life  imt/ranee  business  roo. 
As  a  family  man,  he  knows  that  this  business  offers  better 
service  today  than  ever  before. 


Transferred  to  Rest  Account  . 
Undivided  Profits  at  October  31st,  1955 


GORDON  R,  BALL 
President 


ARTHUR  C.  JENSEN 
(  General  Manager 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


$ 

8,042.146 

6,521,346 

$ 

1,520,800 

2,613,415 

$ 

4,134,215 

2,000,000 

$ 

2,134,215 

l?':b 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


2.21 

1.208  O.M 
701  0.23 

20.fil8  1.74 

901 

1.1.478  . 

718  1.22 

4..32I  .3.78 

1.714  2..W  ' 

932  0.62 

2.108  2.04 

640(d  0.17 
472  0.06.3 

47.431  4.33 

3.037  4.19 

28.660  3.60 

1.300  2.47 

604  0  22 

130  0.12.3 

201  0.01. .3 


nplni^e  Minpe 
In!  Bds  Crfdit# 
Pom.  Stores  . 


Ponohui*  Brns.  ...  662 

|H.  B.  Mining  ....  14..310 
pnni^  Mines  ...  1-2.38 

ICamphell  R.  L.  ..  90?. 

j  Bril  Trlrphnnr  ..  2*’. 648 
Is^iKuena.v  Pnwrr  ,  1.060 

I  Can.  Pac.  Rly  (X  22,167 

Oucbrc  Power  ...  816 

M.  A  O.  Paper..  4.870 

McIntyre  Pore.  ..  2.037 

Normctal  M  2.331 

Gl  Lakes  Pap  2.340 

Merrill  Pet.  40.3 

Malartir  O.  F.  2.34 

Inter.  Nickel  ....  67.632 
St.  Lawi .  Co»P.  ..  4.62? 

Aluminum  .  . .  38..327 

.Sontham  Co.  .  ...  1.8.31 

N.  Pirklnson  ....  423 

Lake  Shore  M.  ...  241 

Torhrit  .Silv.  . .  133 


has  expanded  substarttiall.r  itsl 
'activities  in  the  mnrtRage  lend-’ 
jing  field.  I 

The  .statement  reveals  a  strong  ^ 
liquid  position.  Cash  as.sets  at 
$2.31  million.s  are  equal  to  18%  of  ' 
total  liabilities  to  the  public.  Im¬ 
mediately  available  as.sets  at  $711 
of  such  liabili- 


Year  of  Marked  Growth 
Toronto-Dominion  Bank 


Cautious  Tone  in  Foreign 
Stocks  Points  to  Problems 


Company  Earnings 

Net  (000  »  omit-  Farn. 
Earn.  ted)  per 
19.3.3  r  19.3 1i  Share 


Giant  Y’knife, 
[Craifi  Bit  ... 


663  0.1 r 

143  0.17 

1.373  2.16 

289  0.89 

3,3.840  3. .34 

249  0.77 

2.37  1.3.3 

1.152  3.39 

78.3 

276  2.10 

1.37  1.63 

1.844  0.66 

324  1.1,3 

861  1.05 

349td 

1.423  3,38 

3.161  2.33 

1..340  2.18 

623  2.09 


>  Wr.  Hargreaves 

Y  J.  ZOLLER  fan.  G.  i,  P.  Sre't 

Ofllvie  Flour 

year,  however,  little  progress  wa.s  L  of  the  woods 
made,  and  October  prices  w'ere  ni»tu.  Seiirems 
back  to  the  March  level.  The  „ 

Dutch  market  gained  faster  than  Fed'i!’  Grain 
the  U.S.  market,  but  broke  sharp-  f.  Gr.  Growers 
ly  in  September.  In  Great  Britain,  Hayes  steel 
a  market  top  was  established  in  rJIIIsii,2«r.''*r^. 
’.lime.  In  Switzerland,  stock  prices  provt  Bsok 
I  were  lower  in  .June  than  in  .Ian-  M.  L.  Mtliins 
nary,  and  most  of  the  steep  rise  Chromium  .sir.  s. 
which  occurred  in  .Inly  and 
'Aiigu.st  wa.s  lost  in  the  last  week 
'of  September. 

Signifiranee  of  Recent  Treirds 

All  foreign  market.s  reacted  in 
.sympathy  with  the  U.S.  drop  at 
the  time  of  President  Eisen¬ 
hower's  heart  attack.  This  was 
in  accord  with  the  importance  of 
the  United  States  in  the  world 
economy;  it  indicated  that  the 
American  market  is  a  world! 
leader.  Foreign  security  market  | 
trends,  however,  are 


Flurxl  yfur*  #iidH  Oft.  lltL 
19.3$  19.34  I 


Total  .  .306  301 

Change  —I  ftO*/* 

*^Fisra)  yrara  ending  July  31st  1955  to 
June  30th  1956 

** -Fiscal  years  onded  July  31st  ti 
June  3ntb  1955. 
h)*^n  *'B**  stock. 
rii—Net  loss, 
p)  Fstimatpd 

!  7)> -Figures  do  nn(  include  earninfs  from 
nnn>rai]wav  operations. 


minion  Bank.  |rnilIions  are  .58' 

,  Total  deposits  recorded  a  gain  ties. 

I  of  almost  $140  millions,  personal |  - — 

1  savings  deposits  accounting  for  " 
ji$62  millions  of  this  increase. 

.;  Cash  re.«ources  at  $281  millions 
are  $.84  million.s  higher  than  a 
;iyear  ago. 

,j  Holdings  of  securities  are  up 
j$40.8  millions  to  $4.32  millions,  con¬ 
sisting  of  a  well-diversified  port-  ported  on  the  October 
folio  of  Government  of  Canada  date,  the  excl 

obligations,  provincial  bonds  and 

;Other  securities.  i  November  ftgur 

;  Call  loans  rase  during  the  .vear;  j-j^pp  ju^p  1,5, 

by  $10  millions  to  $47  millions; jp, 3]  ^.35;  2, .598. .5.34  shar 
and  other  current  loans  by  $4.5,  There  were  short  pos 


N.Y.  SHORT  INTEREST  eign  centres  recently  turned  re 
I  New  York.  —  Short  interest  in! actionary,  important  countries 
shares  on  the  New’  York  Stock  |  like  Great  Britain  and  Germany, 
Exchange  at  the  close  November |  the  ^consumption  of  goods  has  be- 
15  was  2.8.34,966  shares  a  decline  gun  to  increase  faster  than  pro¬ 
of  92,29.5  from  the  2.727.260  re-  duction, 


Tol;il 

ChBUce 


„  |  ENHEAT  APPOINTMENTS 

Announcement  has  been  made 
0.74  4  by  N.  A.  Hesler,  president  and 
j  .,3  general  man.tger  of  Enamel  & 
j  Heating  Products  Ltd..  Sackville, 
1.S2  N.R.,  of  the  following  recent 

1.74  lexecutive  appointments: 

I  R.  .1.  Hesler  as  vice-president 
o.'io  isales).  Mr.  Hesler  has  served  as 
i.ifi  general  sales  manager,  executive 
l-O?  assistant  to  the  president  and 
director  of  public  relations  since 
oilOti  joining  the  company  in  1945, 

I  H.  G.  Burnett  is  named  director 
I'lo  public  relations.  Mr.  Burnett 
}  IP  has  joined  the  company  after  sev- 
fl!io  years  m  retail  advertising 

jwilh  the  Robert  Simpson  Com- 
'pany  Limited  and.  latterly,  vcith 
"  In  I  Trans-Canada  Air  Lines. 


Wage 


First 

i.isn 


B.C.  Foresf 
zX'an.  Food  Pr. 
Harding  ('arp. 
\rfiu«  Corp. 
(ons.  Papfr 
'PowpII  Rl%'*r 
19.3.3  to  C.  G.  Investme 
DuPont 

1954  to'Aurnor.  G.  .. 
R..A.  Oil 
Fraser  ro’i 
Union  Oil 
Waite  Am. 

Con.s.  Discovery 
I'nion  Areept. 
.Ahilihi  P.AP. 
Noranda  M.  .. 
Qurmont  M.  .. 
Hallnor  M.  .. 
|Pamour  P.  .. 

I  Sigma  Mines 
\unor  Gold 
Inll.  .ArcepL  . 
1953  'Vesteel  Prod, 

j  interpr.  P.  L. 

.\m.  Nepehne 
0.37  Ind  Arceptanoe 

1.11  .Traders  Kin. 

4.90  Uanada  Wl?«  . 

2.61  Gatineau  P. 

2.19  Bathurst  PAP 

1.28  Can.  Malartir 

Monarch  Knit. 

1  10  Opemiska  Cop. 

0  64  Falronhndge 

2. . 32  Que.  Telephone 

M?  Mexican  L.  A  P. 

1.. 38  Hollinger  Gold 


ports,  heavier  taxes,  and  other 
I  repressive  measures  have  been 
enacted.  Such  steps  are  unpopu¬ 
lar  and  politically  difficult.  The 
very  fact  that  they  were  intro¬ 
duced  at  all  attests  to  a  definite 
need  for  such  action. 

_  It  is  not  yet  clear  whether  the 

various  national  boorms  will  be 
I  slowed  down  to  a  more  healthy 
pace,  or  inflationary  trends  will 
“—  become  more  pronounced.  What 
transpires  from  here  on  will  de- 

_  pend  heavily  on  (!'  how  much 

'lov.  fortitude  individual  governments 
5  .show  as  regards  the  enforcement 

- of  economic  controls,  and  (2» 

jhow'  much  restraint  the  people 
are  willing  to  exercise. 

^  .  ..... 

Sharper  Gains  .Abroad 

I  I  General  eoonomir  recovery  wa.' 
the  major  driving  force  behind  the 
^  .scramble  for  storks  in  different 
.1.30  enuntries  since  19.5.3.  Produetion 
;9.5.0  figures  reached  new  highs  in  19.54 
2  and  continued  even  higher  this 
^  ^  year.  Gains  were  especially  mark- 
fd  in  European  countries,  in  pait 
-58  8  because  of  U.S.  aid.  Sinre  1946.  m- 
.82.3  dustrial  production  gained  more 
3- (.  than  200%  in  Germany.  1.50%  in 


Iiilerim  Earniiiffs 


CANADIAN  BUSINESS  INDEX 


Dominion  Riirrnii  of  Sloliilirt,  iinirti  olhertrito  inilirolpH ) 


CEMENT  OUTPUT  UP 

Ottawa. — Production  of  cemenf 
in  Canada  wa.s  higher  by  28  per 
cent  at  2,.56.3.709  barrels  in  Sep¬ 
tember  this  year  than  the  1.992,085 
barrels  produced  in  the  similar 
month  of  I9.'i4.  aernrding  to  thp 
Dominion  Bureau  nf  Statistics. 

For  the  first  nine  months  of  th« 
year  the  gain  was  11  per  cent  to 
18,949.063  barrels  from  16.953.9,36, 


In  reappraising  the  economic 
outlook,  the  note  of  caution  intro¬ 
duced  hy  recent  events  (includ¬ 
ing  the  various  anti-inflationary 
measures  put  into  effect  in  impor¬ 
tant  countries*  may  well  turn  nut 
to  he  a  favorable  development.  A 
slowing  down  nf  the  various 
booms  now’  could  readily  result  in 
more  healthy  progress  in  1956, 
and  .subsequent  years.  I 


Craig  Bit 
'Corby  Distil. 
Hiram  Walker 
iMarMillan 
'S.  Can.  Power 
Can.  Breweries 
jCorp.  Inve.stors 
I  .atlas  Sleets 
;  Kerr  .adfli.son  . 
Shawinigan 
Imperial  Oil  .. 
McColl  Front. 


WEEKLY  STATISTICS 


ITEM 


Dept  Store  Sales  —  %  change  over  '54 . 

Carloadings  ithous  >  tl' 

Visible  Supply  Can.  Wheat  (mil.  bush)  (2) 

Bond  Sales  (millions  of  $1  (3)  . 

Can.  &  Can.  Guaranteed  Issues  . 

Treasury  Bills  .  .  . 

Bonds  . .  . 

Provincials  &  Provincial  Guaranteed  . 

Municipals  . 

Corporations  . 

Canada  Payable  . 

U.S.  Payable  . 


■  zoni 


THE  CANADIAN  BANK  OF  COMMERCE 


NOTES 

■.55  data  for  Oct  21,  .31.  N'ov  7 

'5.5  data  for  Oct  19.  26.  N’o\-  2 

'55  data  for  Ort.  .31.  Nov.  7.  14  iSource  A.  E  Amesi 


STATEMENT  AS  AT  OCTOBER  31.  1955 


MONTHLY  STATISTICS 

(Dafo  appeart  as  madt  availablt;  an  a  onct  par  manth  basis  anly.  Staiisties  far  afhtr  aetiyiiits  to  b*  faund 
la  prayiaus  issues.) 


LIABILITIES 


Cash  Resources  (including  items  in  transit)  $  350,329,012 

Government  of  Canada  f  ] 

•  Securities . 

Provincial,  Municipal 
and  Other  Securities 

Call  and  Short  Loans  (SecuredI  . 

Total  Quick  Assets . . 

Loans  and  Discounts . 

Mortgages  and  Hypothecs  insured  under  the 
N.H.A.,  1954  . 

Customers'  Liability  under  Acceptances, 

Guarantees  and  Letters  of  Credit,  as  per 
contra . 

Bonk  Premises . 

Other  Assets . 

Total  Assets .  I 


$2,211,427,472 


Deposits . 

Acceptances,  Guarantees  and  Letters  of 

Credit  . 

Other  Liabilities  . 

Total  Liabilities  to  the  Public . 

Capital  Paid  Up . 

Rest  Account  . . 

Undivided  Profits . 


ITEM 


Net  exceeding 
morket  value 


POPULATION  111 

Births  (Canada,  thnus.'  ..  . 

Marriages  iCanada,  thous  '  . 

Deaths  (Canada,  thous.'  . 

MANUFACTl  RING 
Beverage* 

Beer  productinn  Ith  hbls  1 

New  .spirit  prodn  'mil  proof  gal:  ' 

Tobarrn 

Cigarettes  lelea-ed  ibils'  . 

Radio  *  TV  Sets 
Estimated  prodiiftinn 

Radios  . 

Television  . 

Newsprint  (thous.  short  tons)  (tl 

Canadian  production  . 

Canadian  shipments  . 

U  S  Consumption  . 

N  A  Inventories  . 

Leather  i2i 

Cattle  hides,  stocks  'ths.'  . 

Cattle  hides,  u-etfings  iths'  . 

S'hoes,  prodn  'mil.  pr.=.' 

Wood  1 2 1 

5awn  Lumber  fmil.  h.f  m  » 

Canada  . . . 

East  of  Rockies  .  . 

British  Columbia  . 


6.86.3  _ _ 

18  9  Toronto  —  Since  February 
when  conver.sion  to  natural  gas 
iwas  completed,  the  number  of 
...  jgas  house-heating  iinif.sinthe  To 
ronto  area  has  increased  hy 
I  more  than  149  per  cent  to  about 
i  11.090.  A.  L.  Bishop,  president 
3.-^6  7  ot  Consumers  Gas  Co.  of  Tomn- 
told  shareholders  annual 
^  ^  meeting  here. 

A  "mutual  advaniageous  con- 
.  tract",  president  said,  "has  been 
.riJ.t  fritered  into  between  the  sub- 
.5.1.37  sidiary  Niagara  Gas  Transmis- 
5.479  sion  Ltd.  and  United  Suburban 
7-2(2  g  Gas  Co.,  whereby  gas  will  be 
furnished  to  the  Oakville  area 
between  Toronto  and  Hamilton, 
'in  addition,  Niagara  Gas  Trans- 
,  mission  is  supplying  gas  to  Pm- 
l.I.i.T  vincial  Gas  Co.  at  Fort  Erie  and 
25  2  the  Grim.sby  Gas  Co.  The  .sub- 1 
sidiary's  main  function  is  to  sup-- 
ply  gas  to  Con.sumers  Gas  I 

Mr.  Bishop  said  that  Copsum- 
1,589  9r,s  Gas  has  been  negotiating 


Total  Liabililies 


$2.356.909,905 


STATEMENT  OF  UNDIVIDED  PROFITS 

Year  Ended  October  31,  1955 


Bolance  of  profit  for  fhe  year  before  p'-’-'*  ion  for  income  taxes  but  after  making  tronsfers  to  inner  reserves 

out  of  which  full  provision  hos  been  mode  for  diminution  in  value  investments  and  loans  . 

Provision  for  income  taxes  .  . 

Salonce  available  for  distribution  . 

Dividends  . 

Amount  carried  forward  . 

Balance  of  undivided  profts  October  31,  1954  . 


$14,309,899 
7,050,344 
$  7,259,555 


$  3,001,444 
647,648 
$  3,649,092 
2,250,000 


FUEL  AND  POWER 
Electric  Power  (million  kilowatt  hr*.) 
Production 

Hydraulic  ....-• . 

Thermal  . 


Transferred  to  Rest  Account . 

Balance  of  undivided  profits  October  31,  1955 


Experiments  hy  automotivp 
body  engineers  reveal  that  when 
a  white-tppped  car  is  parked  in 
the  sun  next  to  a  black-topped 
car.  the  former  remains  15  de¬ 
grees  cooler  tnside. 


JAMES  STEWART 

PRESIDENT 


N.  J.  McKinnon 

GENERAL  MANAGER 


NOTES 

■1.5  data  for  Aug.  Sept.  Oct  'N’l'wspnnt  data 
.  '3.5  data  for  June.  July.  Aug 


A  dream 

come  true 


IVUAm  is  a  good  day 
to  talk  to  a 

London.  Life  representative 


Hans  Fread  proudly  presents  to  Toronto  and 
Canada  his  new 


Sign  of  the  Steer 

and 

Sign  of  the  Seas 

The  ultimate  in  fine  eating 

DAVENPORT  &  DUPONT 


because  you  can't  expect  to  buy  life  insurance 
in  the  future  at  a  lower  rate  than  today  .  .  . 

because  at  any  time  illneaa,  or  an  accident, 
could  rob  sou  of  your  health  — and  make  it  im¬ 
possible  for  you  etcr  ogo/n  to  obtain  protective 
life  insurance  .  .  , 


For  Reservation* 
Telephone  WA,  4-7337 


CANADA’S 

MOST 

DISTINGUISHED 
^  WHISKY 


bCCQUSG  rvrry  W;i\  that  your  family  goes 
without  ader|uale  protection,  f/iey  run  the  chance 
of  a  drastic  change  in  their  way  of  living,  in  case 
of  your  death  or  disability  .  . . 

because  buying  the  life  insurance  you  need 
means  taking  an  important  step  foruMrd financially 
— making  sure  of  necessary  future  income  for 
your  family  and  yourself. 


IT  APPOINTMINT  TO  HER  MAJESTY  QUEEN  ELIZABETH  fl. 
tUPPUERS  OF  -CANADIAN  CLUB '  WHISKY 


London  Life  Insurance  Co 

HEAD  OFFICE  .  LONDON.  CANADA 
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Can.  Chemical  Brief  Calls  For  Equal 
Opportunity  For  Secondary  Industry 


Investment  Firms  Unite 


Fdmonton. —  “Canaria's  fiiturpjtwn  Canaria  has  in  ahiinriance  hut  tries.  Our  eronnmic  progress  in' 
economic  progress  will  riepenri  up-  access  to  markets  for  sale  of  com-  the  next  twenty  to  thirty  years 
on  development  of  secondary  modifies  produced  is  not  in  bal-  depends  on  this  development  pro- 
manufacturing  industries,”  ac-  ance.  it  declared.  hably  more  than  upon  any  other 

cording  to  M.  W.  Mackenzie,  pres- 1  Supportable  Maximums  single  factor  I 

ident  of  Canadian  Chemical  &i  A  summary  of  the  views  was  .1.  For  satisfactory  development 
Cellulose  Company,  Ctd.  I  provided  by  Mr.  Mackenzie  as  of  secondary  industries,  the  major 

In  a  brief  submitted  to  the  follows;  problem  is  to  obtain  access  to 

Royal  Commission  on  Canada's!  1.  Canada  has  resources  cap-  adequate  markets.  The  best  solu- 
Economic  Prospects,  he  pointed  able  of  supporting  a  population jtion  would  be  trade  arrangements 
out  that  the  major  problem  in|much  larger  than  we  have  atjthat  would  allow  Canadian  pro- 
the  development  of  such  industries; present.  Our  aim  should  be  to, ducts  acce.ss  to  world  markets, 
was  the  obtaining  of  access  to  obtain  our  supportable  ma.ximum.. particularly  the  United  States 
adequate  markets.  If  such  mar-  not  primarily  as  a  means  to  mat-  market.  If  that  solution  is  not 
kets  were  not  obtainable.  Mr.  erial  progress,  but  as  an  essential  attainable,  we  should  adopt  the 
Mackenzie  suggested.  “We  should  to  the  most  effective  use  andjlcss  desirable  but  only  alternative! 
adopt  the  less  desirable  but  only ;stewardship  of  the  natural  wealtn  course  left  open  to  us.  namely,  to 
alternative  course  left  open  to  u.s.  with  which  the  country  is  en-|prcvcnt  unequal  competition  by] 
namely,  to  prevent  unequal  com-jdowed.  lothcrs  in  the  Canadian  domestic 

petition  by  others  in  the  Cana-;  2.  Our  most  effective  means  ofimarket  by  use  of  the  same, 
dian  domestic  market  by  use  of  supporting  an  increased  popula- 'methods  that  are  u.sed  against  us  ‘ 
the  same  methods  used  against  tion.  and  our  most  effective  mcansland  by  applying  these  to  specific 
us."  |al.so  of  obtaining  the  maximum  products  and  specific  situations  as , 

“What  we  find  hard  to  accept  i  return  from  the  processing  of  our  required.  We  do  not  need  favours;  I 
and  a  .severe  handicap  to  live  with,:  resources,  is  by  the  development  we  do  need  equality  of  oppor- J  .Mfred  ,1.  Bendall 

is  the  relatively  easy  acce.ss  to'of  secondary  manufacturing  Indus-. tunity.  „  u  „•  n  .  ..  „  i  . 

the  Canadian  market  which  - - -  -  . - - - - - - - - Dnnald  VV.  Partridge.  Picsidcut 

foreign  comnetitors  enjoy,  in  con-  la  I  I  Canadian  Alliance  Corporation 

tra.st  to  the  harriers  against  us  in  fImmLy  I  iJM  'dd..  and  Alfred  ,1.  Rcndall,  Pic- 

their  market..''  he  declared.  S^pilmUS  K^IUO  LOOKS  DOQK  ,,:riont  of  Globe  Scciirii les  Corpo-- 

Starting  with  the  premise  that,^  ^ 

Canada  has  rc.sources  capable  |M|>f  Af  ^  Onffiri/  o/  a, ion  I, Id.,  announrc  thal  Inc 

supporting  a  population  miichVjf  WWl  I  wf  V^VefllWr  V  Of  I  flwCSI  iTlO  husincsscs  of  their  rcsiicctive 

larger  than  at  present,  the  brief  |  _ ' _  ^  |  firms  have  been  united  and  vill 

maintained  that  effective  use  and  .  ,  ,  i,n  eanieH  thr,  ,  -..v,,. 

stewardship  of  these  resources  is!  What  may  bp  the  oldest  exist- 'president  of  the  .Junior  Chamher|i^'^  (aiiied  on  undci  the  i  a.nr 

our  justification  "for  retaining  as  ing  private  investment  club  in  Commerce.  ^  D,  Lloyd  Adams.  Canadian  Alliance  Corporation 

a  Canadian  entity,  the  natural  |  Nm-th  America.  Optimiis  TJmited  '  ''f  The  InYestment 

red"ro'’Js'’''‘  Montreal,  celebrated  its  quar-  ho'isV  C.A:  paidn^r  in  the  fi,^^^  As.soeiat.on  of  Canada.| 

ter-centur.v  anniv'ersar.v  with  the  P.  S.  Ro.ss  ^  Sons,  were  re-elected  jl'Jr.  Rendall  ba.<  been  eleeted  a. 
Supporting  Increased  Population  | holding  of  its  2.ith  annual  meet-  •"ecretar.y  and  treasurer  respec-  nireetor  and  a  Vice-Piesident  ini 
It  argued  that  the  most  effective  ing  last  week.  .  j  .u  <  tu-  'eharge  of  the  new  Researeh  and  | 

means  of  supporting  an  increased  The  club  was  formed  in  the  .  ■*  might  be  m^entioned  that  ’h's.  Department  of  Can- 

population  and  of  obtaining  the  early  depression  year  of  1930  and  'nvestment  club  can  hardy  r  .  ^  ' 

maximum  returns  from  our  re-lHerbcrt  Gilbert.  C.A...  an  officer  considered  as  'amateur.  Not  only  -dian  Allianec  Coipoiation  Ltd. 
.sources  was  by  the  development  I  of  The  Royal  Trust  Company,  'he  club  have  an  imposing  The  Company  is  opening  an  In- 

of  sreondarv  manufacturing  in-  was  it.s  first  president.  Ft  has  a'^i'ray  of  executive  talent  arnong  trance  Stock  l')opart’nent  in  arl-l 

dustrics.  full  inembership  of  .'i.3  which  's  Tmnre^sslve  iTsf "^^of* ''feoaf  and  dition  lo  its  existing  Mutual  Fundi 

In  emphasizing  the  greater  val- 'limited  by  charter.  Several  of  its  •■o  impressive  list  of  .lo..^al  and  .,,.,,^1,,  3,,^  Inriiistrial  Divi-' 

UP  derived  from  fini.shed  products  members  are  connected  ''’‘'h  ^  Canadian  Alliance  Cornoia- 

and  the  expansion  of  employment,  Montreal  financial  institutions  ZZ  ,rn  L  Serv^  on  tt^^c  in '-'h.  is  affiliated  with  Maior 
possibilities,  the  brief  quoted  fig-  such  as  brokerage  firm.s.  >nvest-  ^em  people^  Se^  Companv.  Mem'orrs  of  the 

iircs  illustrating  the  earnings  de-  mcnl  companies,  banks.  r'  .  ove.  t^r  years  ^  Stock  Exchange  and  Th; 

rived  from  various  stages  of  pro-  companies  and  insuranec  firms.  ^  <ivrincv  C  Scobell  Canadian  Stock  Exchange, 

cessing  forest  products.  ;  Many  of  its  members  arc  ex-  S'ucn  people  as  ft.vancy  v..  .^cooeii.  1 


Weekly  Banking  Statistics 

iPrelimtnary  estimates  —  Millions  of  dollars) 

Chsnge  (ram 

Nov.  I-*!  Or!.  No' . 

].  rHARTFRED  BANK  ASSETS 
Bank  nf  Canaria  Depo.stits  and 


I  .Mfred  ,1.  Rendall 

Donald  W.  Partridge.  President 
r  f  Canadian  Alliance  Corporation 
Ltd.,  and  .Mfred  ,1.  Rendall,  Pre¬ 
sident  of  Globe  Scciirilies  Corpo'- 
alion  Ltrl.,  announce  thal  Ihe 
businesses  of  their  rcsiicctive 
firms  have  been  united  and  will 


sion.  Canarlian  .Mliancc  Corpora¬ 
tion  Ltd.  is  affiliated  with  Major 


icragc  firms  invest-  oient  iicople.  Serving  on  the  ip.  '  on  i.io.  is  aiiii.aicri  uiin  vi  jo; 
scrage  III  ms.  invc.si-  ,  '  ,  <S-  Companv.  Memorrs  of  thr 

Rnies.  banks,  (pp.st  vostment  cornmittcc  from  time  *'’.■^,,,.,,,.(,^1  Exchan  'c  and  Th' 

nd  insurance  firms  '‘me  over  the  .vcars  have  been  'h. 


Nntrs  . 

,  8.T5 

14 

So  ^ 

Dny-tn-Dav  Lnan.« . 

4.T 

—  32 

—  58 

(]nv't.  nf  Tanafla  Srciiritie.s  '.' 

Trra.«iirv  Bill.«  . 

299 

—  .10 

— l]2ir 

All  Othor  . 

.  -T.ino 

—  14 

50 

r 

T'otal  . 

.  .T..T99 

—  44 

—  62  - 

Ollinr  Canadian  iSnciiritip.s 

Provincial  . 

.  ."oo 

.... 

76  : 

Municipal  . 

215 

4 

60 : 

(’or)inratp  . 

472 

9 

1.16 

Total  . 

.  1.022 

13 

272  : 

In.^iirod  lio.siidcntial  t 

Mortjraircs  . 

Loans  in  Canada 

244 

6 

202 

(ox.  day-tn-dav)  | 

Call  and  .‘ohort  . 

1.59 

9 

—  .11 

Provincial  . 

60 

10 

14 

Municipal  . 

115 

—  8 

11 

Crain  . 

.169 

2 

—  8 

All  Other 

(incl.  Can.  .Savinjrs  Bond.';)  .".988 

37 

.595  1 

Total  .  4.690 

•  CIIARTERKD  BANK  LIABILITIEsS 

49 

> 

579  1 

Canadian  Deposits  i? 

Personal  Savinjr.s . 

5.67] 

—  72 

468 

All  Other  . 

4.70.1 

13 

495 

T'otal  . 

10..374 

—  59 

963 

X'HARTERKD  BANK  CASH 

RESKRV’ES 

Averages 

i' 

*\  f>v.  r»  .r*i 

Nov,  2 

Nov,  in  ,54  1; 

Cash  Roserves  . 

842 

8.56 

820  : 

Ratio  to  Canadian  Deposit,  { 

Liabilities  . 

8.1  O 

8.30 

8.87r  1 

Ratify  Chonge  In 
Decalta  Capital 

Calgary.  —  At  a  special  meet¬ 
ing  here  this  week  shareholders 
;nf  Canadian  Decalta  Gas  and  Oils 
iLtd.  unanimously  approved  a  onc- 
for-two  consolidation  nf  its  share 
capital  and  creation  of  fi.904.210 


.Mso  ratified  at  meeting  was  a 


able  to  the  new  shares  exactly 
the  same  as  they  were  applicable 
to  the  old  shares 

The  name  of  the  company  la 
to  become  Western  Decalta  Petro¬ 
leum  Ltd. 

Purpose  of  the  capital  changea 
is  to  put  the  company  in  a  poai- 
tion  to  acquire  the  assets  of  other 
companies.  Charles  .S  Lee.  presi¬ 
dent.  told  the  meeting.  He  said 
that  management  is  presently  ne¬ 
gotiating  for  purchase  of  the  as¬ 
sets  nf  a  particular  company. 


About  one-third  of  Saskatche¬ 
wan's  electrified  farms  draw  their 
power  from  wind  generator.s. 


WATER 

reveals  whisky  s 
true  flavour 


October  Earnings  I  'no 

K  I  1^.  I  II  jcompany  milled  12, .549  tons  of  ore 

UiCkenSOn  Up  l  for  production  amounting  to  $222.- 

Toronto.  —  .New  Dickenson  '  2.5.i.  exclusive  nf  .S.i.SVl  in  cost  aid.' 
Mines  Ltd.  reports  its  earnings.  In  October  last  year  output  was 
fov  the  month  of  October  of  .$17.1.409.  exclusive  of  $41,777  in- 

?no.  up  from  figure  for  Oetober  cost  aid.  from  the  treatment  of 
last  year  of  .$12.2.10.  11,106  Ions. 


Put  Seagram's  “R3"  to  the  water  test. 

Water,  plain  or  .sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

$cagram‘5  "83’ 

‘Ha/uidtaJi  ^Vhulkij 

0^  Seagrams  Sure 


aactatp  enmifirms  pnralions  Ltd..  Frank  S.  Moffilt.  growing  use  of  helicopters  by  the 

nounded  of  h  gh  alnha  ouln  'andl  Hinncr  meetings  arc  held  formerly  an  as.sistant  ceneral  milifarvy  .^i^ 


pounded  of  high  alpha  pulp  and 


$1  *’0  per  pound  ispite  the  small  amounts  paid  in  by  of  Baker.  Weeks  &  Co.,  both  well  '"p  vicc-pic.sincni  oi  tne  mm. 

The  brief  stated  "development  the  member.;  each  month.  Ihe  fund  known  brokerage  firms.  si'd-  .  ,  ^  - 

of  advanced  m'anufacturin'^g  in-, has  clo.se  to  $400,000  in  total  net  The  object  of  the  club  i.s  pri- 
riustries  can  contribute  the  great-  Jf'^ot.s.  The  retiring  president  was  manly  to  promote  acquaintance  ^ 

B  =  t  tinelp  rvntcniial  of  our  cco-  Harold  C.  Pearson.  vicc-nrcsiHcnl  and  good  fellowship  among  its  •'■odatc  companv  of  SiKo  .-k\  a.i- 
nrLrr«  ••  and  gcncial  manager  of  Dewev  $,•  mcmbcis,  and  .secondarily  lo  prof-  ''raft  wc  have  rcprc.scntcri  them  in 

DcvelopmcnV  of  this  maniifac-  Almy  Chemical  Co.  of  Canada  itably  invc.st  its  a.s.sct.s.  The  mit-  Canada  since  the  ont.srt  in  s.ntc--. 

Jurin"  was  described  as  resting  on  The  incoming  president  is  going  president  cites  the  t  wenty-  ■  n ' 're  and  ovr, haul.  On;  ovci - 

thrpp'hasir  essentials  cncr-'v  raw  Philip  T,  R.  Pugslcy,  C.A  .  partner  five  year  record  as  evidence  of  hau  experience  emhiaces  as- 

material.s  and  market'  The  first 'in  the  firm  of  Payne.  Patton  A-  its  having  achieved  a  siib.stanlinl  sembly  and  many  siib-a.s.scmhlv 


Piigsley.  and  past  international  degree  of  both  objectives. 

Okanagan  Helicopters  Again 
Expands  With  Sikorsky  S-58s 


EXPORT 

CANADA'S  FINEST 

cigarette 


Canada’s  first  commercially  op¬ 
erated  girnt  Sikorsky  S-.iR  heli¬ 
copter.  with  a  quarter  million  dol¬ 
lar  price  tag.  will  carr.v  the 
pioneering  crimson  and  white 
markings  of  Okanagan  Helicop¬ 
ters  Limited,  world's  largest  com¬ 
mercial  operators  in  the  field  of 
rntar.v'ving  aircraft. 

Pre.-ident  Glen  W.  McPherson, 
of  Okanagan,  announced  the  pur¬ 
chase  of  his  firm's  first  S-.i8  from 
Canadian  Pratt  $:*' Whitney  Air¬ 
craft.  an  as.sociatc  company  of 
Sikorsky  Aircraft  in  the  United 
Aircraft  Corporation  family. 

Since  it.s  inception  in  1947.  Ok- 
anagna  Helicopters  has  grown 
from  a  one  ship  operation  into  a, 
multi-million  dollar  corporation, 
inperating  from  British  Columbia 
to  Newfoundland,  and  flying  ap¬ 
proximately  10  helicopters. 

The  purchase  nf  this  aircraft, 
is  the  beginning  of  a  new  ex-' 
pansion  program  at  Okanagan., 
More  of  the  big  Sikorsk.ys  will 
soon  be  on  order.  The  training 
part  nf  the  new  program  begin' 
with  Ihe  delivery  of  this  initial' 
;S-13.  ' 

.Mong  with  the  somewhat  small-i 


er  Sikorsky  S-.1.1.  the  S-.i8  will  he 
the  only  large  helicopter  certifi¬ 
cated  for  commercial  use  any- 
!  where  in  the  world.  Its  increased 
carrying  capacity  —  more  than 
double  that  of  the  S-.1.1  —  will 
substantially  reduce  the  cos;  pci 
ton  mile  for  Okanagan's  freight¬ 
ing  operation. 

"As  a  freighter."  .Mr,  McPher¬ 
son  said,  "the  S-.H's  payload  need 
never  enter  the  cabin.  It  can 
be  carried  in  a  cargo  sling.  This 
feature  facilitates  handling  of 
bulky  and  awkwardly  shaped 
cargo,  and  reduces  the  time  nor¬ 
mally  spent  in  loading  and  un¬ 
loading  aircraft”  , 

Single  Rotor  Design 

The  design  and  production  of 
the  Sikorsky  S-.1R  is  solidly  based 
on  l.i  years  nf  engineering,  man¬ 
ufacturing  and  operational  ex¬ 
perience  in  the  transport  heli¬ 
copter  field.  It  follows  the  tra¬ 
ditional  Sikor.sky  single  rotor  de¬ 
sign.  but  unlike  the  S-.i.i  has  four 
instead  of  three  stcvl  blades.  The' 
passenger  version  nf  the  S-.iR  has. 
accommodation  for  12  passenger.- 1 
and  baggage,  plus  a  crew  of  two 
As  a  freigh'cr  it  has  a  Iwn-tnn' 


oporal  ion.s,  on  helienpters.  We  are 

- making  the  engine.'  which  they 

use  and  the  mechanical  ennipon- 
a^amm  <'n's  uf  thr  helicopter  are  similar 
iCffin  to  engine  components  and  can  be 
,  m.ade  with  little  addilion  to  our 
0_  i  pre.'cnt  maehiner.v  and  equipment. 
OS  I  Much  of  the  initial  planning  for 
;this  work  ha.s  already  been  com¬ 
pleted." 


In  a  thriving  industry, 

today  must  always  be  the  day 
when  tomorrow  is  taking  shape” 


Sir  trie  Bf<'rntfr  prerided  at  Special  Meet-  have  determined,  that  is  the  construction 
mt<  of  rhe  Bovaier  Paper  Corporation  on  a  site  adjacent  lo  our  mills  in  Calhoun, 
Limned  and  in  Suhsidtaries  in  London,  on  Tennessee,  of  a  fibre  building  hoard  plant 
ISth  \oremher.  I9SS.  and  in  the  eourfr  nf  designed  to  produce  not  less  than  120 


hif  addrcit.  said: 


million  feel  per  annum  of  ihis  material. 


WINNIPEG  STOCK  EXCHANGE 

(C'Irtsint  qiin(R(tnn^.  Nov.  2!. 


I'tiH  Askr<i 


On  the  assumption  that  the  Plan  for  the  Thts  development  should  prove  a  profit- 


rcorjsanisation  of  the  Group  capital 
struct ure  ^  ill  be  ratified  today.  \  our 
Corporation  will  m  futtire  have  ouisiand- 


able  venture,  and  it  is  expected  that  it  will 
he  in  operation  iihin  ins  o  years  from  novi , 
Krom  what  I  ha\c  said  about  our 


mg  ^7, 24.^. 000  in  5  * :  pcrceni.  Preference  dcNclopmcni  plans  you  nniH.  I  am  ennh- 


1)0.  Vs-  \ 

La  Cir  Fonrirr  dr 
Moniloba  l.iil. 

Crr.scrof  r*'rRm  pfd. 
Fodri'pl  f-riMP  >1  Ifl  pf. 

rrnrral  Pisrotinfs 
fit.  W.  Sartfih  .  To. 
Mi-Toucr  nritlinc 
Mnnarrh  Lifr  10-  pfd. 
.\or,  (’dn.  Mfc.  t  nits 
\nrih  Star  Oil  (  om, 
Soi'orricn  Lilr  2.y  r  pfd. 
'Iradors  niflc,  \s.sn. 
t’nitrd  Canadian  Shs. 
West,  nroerrs  pfd. 

WrstrrI  Prodtirfs  - 

Willson  .'*la».  pfd.  . 

no.  Com.  . 

i'linrn  and  Oils— 
nniro  (  ons  .... 

Cryslrrman  ('.old  . 

I-'lin  Flon  Ciold  . 

F'orly-fonr 
Hold  Lakr 

<';rra|  Falls  \l,  K  S.  .. 
'sland  Lak'* 

^arksark 

TTrd  riotid  '1  A  ,n*.  . . . 

^irP  l.akr  Gold 
’A’innipr;  Ri’oi  Mn 


shares  and  X’ I ‘^-200. IKK)  in  Ordinary  or 
Common  shares:  m  hruT  a  truly  simple 
form  of  capital  siriiciure  and  one  in  keep¬ 
ing  NNiih  the  magnitude  and  dignity  of 
your  business.  vNhich  no\N  ranks  as  one  ol 
the  great  international  industrial  entcr- 
pris«s  of  our  counirN  and.  indeed,  perhaps 


deni,  agree  Hith  me  that  we  haNc  no 
reason  to  he  ashamed  ofoiir  contribution 
lONNards  the  *01111  ion  of  the  problem  of  an 
adequate  supply  of  paper  and  paper  prod¬ 
ucts  to  till  the  CNcr-groNNing  needs  of  the 
NVestern  world,  especially  perhaps  in  the 
held  of  ncNNsprini.  In  a  thriving  indusirv. 


of  the  CommonsNcalth.  I  sav  this  ad\ isedU .  lodav  must  ahsavs  he  the  dav  when 


diinnc  that  period  of  thr«  and  t  hal 
years.  During  this  period  these  added 
costs  have  been  absorbed  by  those  mills, 
hut  they  could  no  longer  continue  to  do  » 
and  the  time  had  arrived  when  some  part 
of  ihem  had  to  be  passed  on  to  the 
consumer. 

T  rom  much  of  the  comment  that  I  have 
read  I  have  gained  the  impression  that 
this  matter  of  the  price  of  newsprint  has 
got  a  liiilc  out  of  perspective  and  it  was 
uifh  interest  therefore  thal  I  read  an 
cdiional  arhclc  on  the  suh|ccl  in  a  recent 
issue  of  ■  Harron's.**  a  highly  respected 
\mcrican  ioiirnal  dealing  with  financial 
and  banking  aflairs  and.  as  such,  able 
to  approach  ihc  matter  dispassionately— 
and  I  feel  that  I  cannot  do  better  than  to 


for  today  more  than  50  per  cent,  of  our  iomorro\s  :s  lakingshapcand  our  quote  in  vou  w$)me  extracts  from  that 


i’t.'i.nn 

.sn.nn 

nn 

R-'.nn 

.IT. no  ,  ' 

in,.*.n  , . . ,  j 

:ti.3o  . . . . ! 

r2  no  ' 

101,00 

.10.00  40.00 


ver\  considerable  assets  are  represented  approach  to  this  problem  cannot.  I  think. 
b\  our  various  overseas  inicresis.  largelv  be  termed  m  any  way  timid  or  lacking  in 
in  North  America,  and.  a<  might  be  the  pioneer  spirit,  and  our  contribution, 
expected,  the  greater  part  of  our  earnings  past  and  prospective,  towards  the  exp.ind- 
also  stems  from  those  interests.  mg  economy  of  our  country,  cannot  by 

any  standards  be  regarded  as  inconsider- 
4.1  RKKN  I  ^  KAR  S  |•R<M•RKSS  able.  Moreover,  our  dollar  earnings  in 

Ihe  plans  wc  had  made  and  embarked  North  America,  consequent  upon  our 

upon  for  the  further  development  of  your  great  developments  on  that  continent  arc. 


businesses  here  and  overseas  are  pro-  perhaps,  also  not  without  importance  to 
grossing  favourably,  though  in  the  I'nited  economy, 

kingdom  more  slow  ly  than  we  would  w  ish, 

for  the  limes  required  for  deliver)  of  the  ^  *  HRI'.N  I  KVRMM.S 

necessarv  plant,  equipment  and  steel  arc,  T  rom  igures  available  to  date.  I  would 
unhappily,  longer  in  thts  country  than  j„dgc  (hal  our  earnings  for  the  current 


M  HRI  NT  KVRMVGS 

T  rom  igures  available  to  date.  I  would 


-f  A 


cl'c«  here:  however,  work  ha,  commenced  vearshould  compare  fa\ oiirahlv  »  iih  f.' ] . .  , 

on  all  the  main  projeci,  involved  and  we  ihoveofnasi  ycarv.  but  I  would,  of  courve.  l„  ''  ''.['"'J'  'nj/s 

vhall  do  our  uimovl  lo  complete  Ihem  at  remind  vou  that  our  laM  Accounts  covered  '  more  nn  on  e  since  n 

Ihe  earliest  possible  momenl.  for  the  a  periosi  of  1 1  months.  nrlntillr  ever,  other  commoduv  has 

products  they  are  designed  10  manufacture  That  our  earnings  should  have  con- 

arc  sorely  needed  towards  enabling  us  to  unued  on  a  satisfactorily  expanding  level  ^ 

meet  all  the  demands  on  us  for  those  is  something  that  one  might  expect,  hav-  m 'nine  p  arrs  new  .prin  nt  * 

products  in  the  I  nited  Kingdom,  the  mg  regard  lo  the  Iriilv  va.i  capital  sums  "  /’  .u 

I  nilcd.Slalesandfromourcxporimarkels.  we  have  expended  on  new  plant  and  I'o’ird  hs  the  nils.  Thr  erisienre  of  this 

The  projects  we  have  under  way  include  equipment  since  Ihc  war  and  on  which,  of  ’  ''7"  7 

c  installation  of  six  new  paper  machines  course,  we  are  cniiilcd  lo  and  indeed  |  """f  - ■ 


article  as  follows;-— 

.  .  nohodv.  nnfurtillv  rttnuffh.  Hkes  to 
pay  hit* her  pri(r\.  nor  will  thp  hardens  of 
piihhshiii^  hf  liffhfrnrd  fhrrchr.  .And  vet  ifi 
regard  lo  \pritU.  tome  hard  fart.% — a9 
Mr//  ns  our  or  /mo  pnnriplet  ~  appear  m 
\eriouc  danger  of  gomg  hv  default.  For 
ne»  •^rinf  /t.  after  all.  a  cooimodifv  muck 
like  aiiv  other,  frerlv  houF*ht  and  sold  ilt 
the  mnrketpfat  e.  To  producer  or  roa^umer^ 
the  latter**  verdict  mav  at  times  seem 
har^h.  Rut  anv  attempt  to  tamper  uith  /f, 
rxen  in  a  Morfhv  rause,  is  a  gome  that 
simply  isn’t  Morrh  the  randle."  .  .  . 

The  article  goes  on  to  say  — 

.  .  I  hr  prirr  of  nrHsprmt.  to  hr  sure, 
has  niorr  than  doubled  smer  /V45,  Rut 
virtually  rvrrv  other  cnmmaditv  has 
advanced  at  hast  ns  mm  h  and  a  ^oad  manf 
have  risen  more.  It's  also  worth  noting  that 
in  some  flares  nrn  sprint  is  (hanginz  hands 
at  up  to  a  ton  more  than  thr  $125-1  .^0 
quoted  hv  the  mills.  Thr  existence  of  this 


the  installation  of  six  new  paper  machines  course,  we  are  entitled  to  and  indeed 
in  the  L  nited  kingdom,  four  of  w  hich  are  expect  to  earn  a  reasonable  return, 
designed  to  produce  newsprint  or  difl'ering  The  interim  dividend  recently  paid  on 
grades  of  magazine  paper  at  the  Thames  ihc  present  outstanding  Ordinary  capital 
and  Merseysiies.  At  the  Thames  site.  too.  of  £<>.600.000  has  led  to  speculation  in 
there  are  also  to  he  installed  two  tissue  some  quarters  as  to  the  rate  of  ihc  linal 
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machine,  for  the  manufacture  of  such  dividend  lhai  may  he  paid  on  ihc  increased 
product,  a,  Andrex.  one  of  the  many  Ordinary  capital  now  proposed.  f)f  course 
produci,  for  which  our  Si.  Andrew  Mill,  no  decision  in  regard  lo  this  mailer  has 
are  famous,  and  the  demand,  lor  which  vel  been  reached  nor.  insleed.  can  he 
have  lar  oulslripped  the  capacity  of  our  reached  iiniil  after  ihe  consolidated 
present  cquipmeni.  account,  for  the  year  are  made  up. 

.AtiKlli  AXII.KM.AA  (inal  dividend  which  vour  Hoard  mav 

DK$  KI.OI’%1K\IS  recommend  on  the  increased  capital  now 

In  Canada  our  pulp  and  paper  mill,  proposed.  I  do  feel  free  lo  express  m>  ow  n 
have  embarked  upon  another  scheme  of  private  opinion  and  I  would  expect  that  | 
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modernisation  involving  Ihe  still  fiinber 
speeding  up  of  their  pulp  and  paper 
machines  to  achieve  yet  greater  produc¬ 
tion  and  higher  efficiency.  In  thal  country 
also  the  Bow-aler  Power  Company  has 


Ihe  results  for  the  current  year  would 
justify  Ihc  payment  of  a  final  dividend  on 


In  onv  fo'C,  it  i,  erideni  that  over  rhe 
years  prices  hm-e  not  hern  hiph  enough 
to  inrile  thr  neeerrarr  expansion  of 
cti  parity  ..." 

1  he  author  continues:  — 

"/(i/wwt,  men  ihniild  he  the  last  to 
alliii  k  the  profit  xyitern-  Ahnve  all,  this  is 
true  of  thoxe  '.ho  are  penuinrh  concerned 
.‘irh  the  oioioteaooce  of  a  free  press,  for 
freedom,  ns  somehods  once  nhsened.  fs 
indivisihle.  It  ahnut  the  freedom  to  hast 
and  sell,  other  /iherties  very  soon  ss'ould  he 
in  feopardy.  Supply  and  dcoiond  today  mar 
dii  tale  a  higher  quotation  for  ne.  sprint 
and  ihoi  for  some  sstH  he  nn  expensive  and 
possihh  painfid  affair,  Riil  the  alternatives 
nrr  doing  wiihoi/i  ns  moth  of  the  rorrr. 
modiiy  as  is  needed,  or  putting  it  in  the 


Ihe  increased  Ordinary  capital  of  honds  of  the  goiernmrni.  Either  .av,  the 


i.'l9.2(X).00(l,  as  It  will  be.  assuming  Ihc 
appropriate. Resolutions  later  lo  be  passed, 
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decided  upon  the  installation  of  further  '^an  six  per  cent 

hydro-electric  generating  capacity  by  the  One  other  matter  that  will 
harnessing  of  the  Corner  Brook  River  in  again  perhaps 

Ihe  Province  of  Newfoundland,  where  the  interest  to  our  Ordinary 
demand  for  power,  both  hv  our  own  shareholders— we  have  dcci 
paper  mills  and  for  other  industries  and  arrived  whei 

public  use  generally,  continues  steadily  's'tif  a  half-yearly  slaicmci 
lo  expand.  and  we  propose  lo  adopt  this  policy  in 

In  Ihe  I  nited  Stales  rapid  progress  is  6‘lurc.  commcncing^ilh  our  next  linan- 
bcing  made  bv  Bowalers  Southern  Paper  '■'a!  year:  the  publication  of  this  hall- 
(  orporalion  in  the  installation  of  that  i  .''‘'arly  sialcmcni  will  henceforth  coincide 
t  ompanv's  third  newsprint  machine  at  *  declaration  of  our  interim 

their  mills  in  lenncssee.  I  anticipate  thal  dividend. 

shortly  after  ,'he  third  machine  comes  into  vl-vi  wi>iiiv'I'  citw'iv 

operation  in  the  autumn  of  next  year 

these  mills  will  be  capable  of  producing  Not  unnaturally  perhaps,  there  has 
upwards  of  .tOO.IMK)  tons  of  newsprint  per  recently  been  wide-spread  comment  in  the 
annum,  w  hich  w  ill  bring  our  total  produc-  Press  on  the  mailer  of  the  pri 
live  capacity  in  North  America  of  that  print,  particularly  in  Non 
commodity  up  to  more  than  600.000  tons  where  a  modest  increase  in  I 
a  year—  no  mean  contribution  lo  the  solu-  that  commodilv,  the  first  sinct 


ultimate  cost  to  the  puolishing  husiness, 
not  In  mention  the  nation  as  a  n  hole,  would 
he  for  greater.  The  open  market,  in  sum. 
One  other  matter  that  w  ill  be  of  interest  whatryrr  Us  ups  and  downs,  is  searceh  a 

lo  you-  and  again  perhaps  of  particular  threat  lo  the  spread  of  the  primed  word.  On 

interest  to  our  Ordinary  or  Common  the  contrary  the  market  is  a  bulwark  of  its 
shareholders- we  have  decided  that  Ihe  airurni  y  and  truth." 
lime  has  now  arrived  when  W'e  should  I  find  mvscif  in  complete  accord  wills 
issue  a  half-yearly  slaicmeni  of  profits  the  views  expressed  in  this  article. 


live  capacity  in  North  America  of  that  print,  particularly  in  North  America, 

commodity  up  to  more  than  600.000  tons  where  a  modest  increase  in  the  price  for 

a  year—  no  mean  contribution  lo  the  solu-  that  commodity,  the  first  since  June,  |7.V2. 

Hon  of  the  grave  problem  of  a  supply  of  has  been  announced  by  a  number  of  new  s- 

newsprint  adequate  to  assure  the  require-  print  manufacturers,  including  ourselves, 

ments  of  this  vital  commodity.  In  common  with  other  commodities,  the 

There  is  one  other  important  develop-  cost  of  newsprint  production  in  North 

menl  in  North  America  upon  which  we  AmAica  has  continued  steadily  to  increase 


anti  we  propose  to  atiop.  mis  policy  in  ,hc  Kingdom,  too.  costs  of 

future,  commcncing^ilh  our  next  linan-  I  produclion  and  disirihiilion  have  con- 
cial  year:  ihe  publication  of  this  hall-  I  .iicatlilv  lo  rise,  for  some  moniRT" 

yearly  slaicmeni  will  hencclorih  coiiKitle  |  ,|k  prices  of  our  raw  materials  have 

wiih  the  declaralion  of  our  inicrim  a,  ^  subsiannally  higher  level  than 

dividend,  I  past,  and  the  indications 

>sl»HI\'l'  Cllst'iv  I  6e  called  upon  lo  pay 

I  still  higher  prices  for  these  maienals  in 
Not  unnaiiirally  perhaps,  there  has  ihc  coming  year.  Up  lo  now  in  this  country 
recently  been  wide-spread  comment  in  the  loo  ihe  newsprint  industry  has  absorbed 
Press  on  the  matter  of  the  price  for  news-  |  these  additional  costs  but'  it  also  cannot 


continue  lo  do  so  indefinitely  and  that  our 
industry  here  will  soon  have  to  seek  some 
appropriate  upward  adiustmenl  in  the 
price  of  Its  produci  tow  ards  meeting  these 
increased  costs  is.  in  my  opinion,  inevitable. 

The  Plan  for  the  reorganisation  ef  the 
Group  capital  structure  was  unanimously 
approved  by  all  classes  of  shareholders. 


.31.026.682 

$1,19^^7,426 
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ppv^'n  ppr  cpnt  rpprpspnted  constrnction 
workers;  this  in  a  ypar  of  near  record 
construction  activity. 

The  rCA  is  to  be  commended  for  its 
work  in  this  connection :  and  it  is  deser¬ 
ving  of  frood  wishes  for  further  success 
in  the  campaipn  which  it  has  undertaken. 

Absentee  Ownership  of 
Canadian  Industry 

Canadians  have  awakened  to  the  fact 
— at  none  too  early  a  date — that  partner¬ 
ship  in  a  distressingly  larpe  proportion  of 
their  major  industries  has  been  closed  to 
them,  and  that  the  trend  towards  outside 
control  is  beintr  accentuated  rather  than 
cheeked.  It  is  a  subject  on  which  repeat- 


Industry  Profit  Sharing  by 
Trial  and  Error 


»  tsrtP  P*rt  «r  all  of  their  export  fof  new  fieW.«— in  recent  year*  63 

trade  has  been  switched  from  the  collieries  ha\  e  been  closed. 


United  States  plants  to  the  Scot¬ 
tish  subsidiaries. 


Present  plans  envisaje,  how¬ 
ever,  an  increase  in  output  to  "O,- 


Eil'perimenfs  IT?  profit  sharing 
within  indnstrg  hare  been,  going 
on  for  years  in  prartiratip  all 
countries  of  the  irestern  world. 
Sucressful  plans  hare  been  set 


something  like  £1,500,000  in 
shatred  profits  over  the  past 
ten  years. 

More  interesting,  perhaps,  are 
the  schemes  which  combine 


up  hy  .some  compnnie.s;  ofber.s  J-profif-sharing  with  a  stake  in 
have  registered  unfavoiirahle  !  ,hp  hii.sine.ss.  Instead  of  receiv- 


Devoted  to  the  interests  of  the  in-  j  -  \ 

vrstino  r«b/ic  in  the  belief  that  the  |  erl  warniiijrs  have  been  .<5oimdpd  by  The 


Avc't  \  confidence  of  capital  is  essential  to 
^  stability  ot  finance,  the  prosper- 

ity  of  industry  nnd  the  derelopment 
^ - '  of  our  resources. 

~  MOXTKE.^L.  FRID.^Y.  NOVEMBF.R  25,  1955 

Bank  Statements  a  Guide  to 
Canadian  Prosperity 

Tbp  financial  .<tatpmcnt.«  for  the  papl 
soar  of  the  Canadian  chartered  bank.<=. 
vhich  now  are  makinc  their  appearance, 
present  a  ?raphir  pirtnre  of  the  pare  of 
expan-ion  in  the  economy  of  the  country. 
More  to  the  point,  they  demon.strate  the 
extent  to  which  the  bank-«  are  contribut¬ 
ing:  to  thi-  expansion. 

In  tlii.'  week's  i.^^.^ne  of  The  Financial 
Time.x  the  .statement.-  of  four  of  the 
eicht  domestic  banlw  are  reviewed,  and 
to  .'^ay  that  they  make  an  impressive 
f.ho\vin,cr  \'r."ld  be  an  understatement. 
Total  a.--ets  of  the  four  banks  as  at  Octo¬ 
ber  last  amounted  to  more  than 

je\ en  and  a  halt  billion  doll.ai.-.  and  the 
jn(.,-e,a.-P  in  a.^^efs  durin"  the  year  totalled 
over  three-nuarters  of  a  billion  dollars,  or 
approximately  eleven  per  cent. 

Tup  "3in  in  of  tho  hank?,  of 

cour.'P.  1=  almost  entirely  accounted  for 
bv  the  increase  in  depo.«its:  a  jroodly  pro¬ 
portion  of  which  was  in  savings  depo.ijts. 
This  Eriv  PS  plain  indiration  that  the  vir¬ 
tues  of  thi'ifi  arnon?  Canadians  is  not. 
lyv  any  means,  a  lo.^t  one. 

.-\n  intern-tins:  feature  of  tlie  state- 
pient?  of  the  four  bank-  i-  the  extent  to 
uhich  thev  ha\p  taken  athantatre  of  last 
yeai‘'s  chan-p  in  the  Fank  .Act  which  per¬ 
mit-  the  chartered  banks  to  loan  money 
on  home  mortjracres.  .At  the  end  of  the 
fiscal  year  the  banks  had  only 
been  able  to  invade  the  home  mortea'/e 
field  in  a  small  wav.  At  the  end  of  Octo¬ 
ber,  however,  the  four  banks  who«e  oper¬ 
ations  are  reviewed  in  thi-  i.-sue  had  on 
their  hooks  a  total  of  over  >117  million  in 
m.ortfraee  loans  under  the  National  Hous- 
in?  Art.  Of  this  total  more  than  a  hun¬ 
dred  million  dollars  was  carried  by  two 
bank'. 

Despite  the  expansion  in  operations 
riurin?  the  past  year,  it  is  of  more  than 
casual  importance  to  note  that  the  hanks 
have  maintained  a  sound  liquid  position; 
althoucrh  thi'  is  somethins:  that  has  come 
to  be  expected  of  the  Canadian  chartered 
banks.  That  any  of  them  would  to  any 
extent  sacifice  sound  hankiny  practice.' 
to  the  pods  of  size  is.  on  thcir  past  record, 
inconceiv  able. 

It  would  be  folly  to  presume  that  all  is 
sweptness  and  li^ht  insofar  as  the  econ- 


;  Financial  Times  in  recent  years,  and 
i  which  is  now  enjra^injr  *hp  attention  of 
many  public  men.  industrialists  and  finan¬ 
ciers. 

I  Discussinjr  the  (7uestion  of  absentee 
ownership  in  its  current  N'h'WS  LETTh’R, 

I  Pemberton  Securities  Limited  of  \'ancou- 
j  ver  says  in  part; — "A  further  oxam|tle  of 
what  mipht  be  considered  unfair  treat¬ 
ment  of  the  Canadian  investor  would  ap- 
!  pear  to  be  the  imminent  financintr  of  the 
i  Westcoast  Transmission  line.  Although 
no  official  announcement.'  have  been 
I  made,  fairly  informed  sources  have  it 
'  that  only  a  very  small  proportion  of  the 
:  equity  financinjr  will  be  offered  to  the 
;  Canadian  investor.  The  American  inves- 
I  tor  jrets  a  much  larirer  share. 

‘‘Perhaps  it  is  time  we  all  ^rave  this 
serious  thoujrht,  American  as  well  as  Fan- 
adian.  for  as  Trevor  Moore,  vice-president 
and  director  of  Imporial  Oil  I.imited.  re¬ 
cently  stated  ‘if  the  spread  of  the  .Ameri¬ 
can  way  of  life  is  to  be  conducted  on  the 
basis  of  absentee  ownership,  then  Ameri¬ 
cans  mn.st  reconcile  them.'clves  to  the  hos-  I 
tility  that  has  frequently  been  the  lot  of  | 
the  absentee  owner  in  all  parts  of  the 
world.' 

“Taken  out  of  context  this  may  seem 
rather  too  sharp  an  indictment  hut  we  do  1 
feel  that  American  companies,  as  well  as  ' 
Kritish  and  fnreisrn  corporations  operaf-  ; 
int:  in  Canaria,  should  see  to  it  that  a 
reasonable  share  of  the  ownership  is  left 
in  Canadian  hands."  ! 

As  pointed  out  in  another  part  of  the  ; 
Pemberton  letter.  Canadian  investors  —  ' 
who  by  and  lartre  have  hitherto  shown  a  ; 
preference  for  senior  securities  over  eqiii-  ' 
ties  in  their  industrial  investments — and  ' 
to  a  certain  extent  Canadian  investment 
firms,  have  to  accept  some  of  the  respon¬ 
sibility  for  the  excessive  absentee  control 
of  Canadian  industry.  On  the  other  hand.  | 
the  Canadian  investor  cannot  take  up 
more  than  is  offered  him:  and  he  has 
been  doinc:  pretty  well  with  that.  I 


resulis.  The  trial  and  error  ,  j^j,  ^  bonus  ba.sed  on  profits, 
method  is  only  gradually  being  .  workers  mav  rec-eive  shares 
.succeeded  hy  the  rpplieation  of  |  biisine.s.s.  These  mav  be 

.straight  business  and  actuarial  :  ^ 

pr, nr, pies  Here,  as  an  illu.sira-  dividend,  or  they  m^y 

finn  of  u'hnt  \s  hrino  tnrri  . 

..  .  .  .  .1  dimply  bf»  the  ordinary  jsharp 

thp  bvUprI  Kivnrinm  fs  a  rrnnr/  ...  .  .  • 

or,  the  suhiert.  written  hy  Alan  1  ^^e  worker 

T.  Peacock  of  the  University  of  '’•‘binary 

London.  shareholder. 

_  ❖  ❖  ❖ 

A  history  of  profit-.sharinp  in  '  ’bis  kind  whirh  has 

Britain  might  begin  with  the  re'-eived  a  good  deal  of  atlen- 
famou.s  slorv  ot  the  19th-cent-  ‘  recently  has  been  that  of 
luy  reformer  Robeit  Owen.  ^  Chemical  Industries. 

wTt.  /  .  t  •  '  Ltd.,  onp  of  thr  larsrst  pmplov- 

I  Whrn  a  factory  own^r  complain-  ^  * 

.  .  ,  /  ,,  ,  ,  .  or  labour  in  Britain.  An  om- 

od  to  him  that  ‘  If  my  men  Iikod.  ;  , 

..  pl(»ypr  with  two  ycar.^  service 

they  could  save  me  i;  10.000  a  •  ,  . 

I  or  more  receives  a  share  in  pro- 

year  hy  better  work  and  the 

fits,  blit  this  IS  paid  in  the  stock 
avoidance  of  waste."  Owen  re-  company.  When  he  has 

plied  Then  why  not  pay  them  to  his  credit,  he 

i.T.nnn  a  year  to  do  it?  j  register  it  in  his  own  name 

Indeed,  profit-sharing  .schemes  ^nd  he  then  becomes  an  ordin- 
baxe  attracted  a  number  of  out-  ^py  shareholder, 
standing  thinkers  on  economic  j  In  this  last  case,  the  stock  i.s 
policy  since  Owens  day.  They  ;  i.-.siied  specially  for  the  oeca- 

receixed  the  approval  of  .lohn  sion,  but  there  have  been  cases 

Stuart  Mill  and  Alfred  Marshall.  |  — for  instance  in  the  gas  com- 


•QF  During  1954,  under  the  Indus-  oon.non  tons  a  yey  by  19fi.i.  Steel 

trial  development  .schemes,  ap-j  pi-cfj^ictinn,  due  to  a  lemporar.v 
proval  xvas  given  for  some  1,50  13^^.  pf  earlier 

The  sponsors  of  these  schemes  new  factories  or  extensions  over  was  slightly  doxvn  in 

have  always  stressed  that  they  ,5.000  square  feet,  running  to  more  1954  Now.  hoxx'ever.  plants  are 
xvere  means  of  educating  labour  than  5,000.000  square  feel  of  .spare  busy,  and  the  expansion  program 
in  the  ways  of  modern  business,  —about  twice  as  much  as  in  19,5.3.  „f  p^ie  firm  alone  (Me.ssrs.  Cob 
arguing  that  distrust  of  capital-  Nine  firms  from  outside  Scotland  villei  runs  to  £20.000.000 

ism  was  based  largely  on  ignor-  were  known  to  have  decided  to - — — 

ance.  Some  sacrifice  of  control  start  manufacture  there  for  the 
to  xvorkers  seemed  a  prire  worth  fir.-t  time  in  1954,  and  North 
paying  for  industrial  peace.  .^merican  companies  were  partic- 
Moreover.  in  .so  far  as  labour  tilarly  active  in  advancing  pro-| 
efficiency  depends  on  economic  po.sals  to  u.'C  more  than  1,000,000 1  C/llf  SUM  CMPtTMl 

incentives,  on  a  low  labour  square  feet  of  factory  space.  j  g  ,3  Ctnsdi't  lertmori 

turnover  and  on  preventing  Outside  the  development  areas  |  eompBiind  eumuUtivt  fund 

strikes,  the  combination  of  a  about  2,000.000  square  feet  of  new  j  fOK  AS  lITTlt  AS 
share  in  profits  and  an  enhanced  factory  development  was  projec-  ra  Mmm. 

interest  in  the  business  seems  ted  during  19.54,  j  Uutnth  **’"  *'«»*•«- 

an  admirable  way  of  getting  the  Demand  for  electric  pnxver  hasj  T  Jr**  lieeol  monsg*. 

best  out  of  men.  However,  it  is  increased  rapidly  as  industry  ha.«j  "*"*  '  ’  •  dindtuil 

rtinvtifmtnt  .  .  •  oenor«coit- 

never  supported  profit-sharing,  estimated  total  of  30.5,000  over- i  averaging" ...  tenv«ni*nl  2  y*or 


f  In  C<n«di‘i  lertmori 

cenpeand  cumiiUdvt  fund 

fOK  AS  urns  as  ^20^ 

MOWTM 

UtfU 

9  lienel  monogA* 

mtnf  .  •  .  confinwout  dividing 
rtinvtifmtnt  .  .  •  **deltor«coit- 
evtreging"  • .  •  convtnltnl  2  ytor 
cenlrqcli  •  »  •  Ml  lift  miufOfiCA 
l>fe^#cfrofi  on  wnpoi'd  befoneti .  •  • 
fewest  edminiitrofivt  cost  el  ony 
Cenedion  mvtual  fund. 

UOtt  ****  rtgufor 

9^  r  T  efftring  grice  ef 
M.A.F.  ihorti  ,  .  •  no  Aitre 
cherges  wholever. 

fvH  fsorficulort  from  yeuf 
mvttfmenf  doctor. 
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impo.ssihle  with  the  evidence  seas  vi.silor,',  the  highest  on 
available  to  prove  that  profit-  expanded.  Vigorous  expansion  of 
sharing  firms  have  fewer  labour  hydro-electric  schemes  in  the 
troubles  and  are  more  efficient  'Highlands  has  gone  a  substantial 
than  others.  jway  to  meet  increasing  dem.mds. 

It  is  not  sufficient  to  shoxv  and  has  played  an  important  part 
that  they  have  fewpi-*trikes  and  in  the  eronomic  development  of 
a  lower  labour  turnover  com-  !this  part  of  the  country.  i 

I  •  I 

pared  with  other  firms,  because  i  ❖  ' 

there  may  be  other  contributory  Other  Highland  industrial 


causes  such  as  lack  of  strong  include  light  engineering, 

trade  ijnion  organization  or  lack  publishing,  a  new 


of  alternative  employment  op-  ; 
portiinities.  It  is  al.so  particular-  i 


brickworks,  confectionery  making, 
clothing,  and  the  production  of i 


and  quite  recently  a  visitor  to 
Madrid  Universit.v.  Professor 
Lionel  Robbins,  re-affirmed  the 
interest  of  the  economist  in  in¬ 
dustrial  demoerac.v  by  his  ad- 
xocacy  of  the  holding  of  equity 
stock  by  xvorkers  in  their  own 
firms. 

While  there  has  been  a  good 
deal  of  discussion  of  profit-.=har- 
ing  in  the  British  Parliament,  no 
legi.slation  has  resulted  which 
xxoiild  offer  it  direct  encourage¬ 
ment;  but  It  is  notexxorthy  that 
the  Prime  .\Iinistrr.  Sir  Anthony 
Eden,  has  recently  made  fre¬ 
quent  references  to  profit-  shar¬ 
ing.  Today  .somehing  like  one- 
quarter  of  all  firms  in  British 
mdustrj'  operate  some  form  of 
profit-sharing  or  regular  bonus 
scheme. 


The  Waterways  and  Disposal 
of  Industrial  Waste 

('anarlian.'  think  nf  thnir  waterway,'  as 
natural  resource,'  by  which  power  is  jren- 
eraterl.  commercial  fi.«hin>r  siipporterl. 
tourists  attracted  and  municipalities  and 
industries  supplied.  The  suvirestion  that 
lakes  and  streams  may  be  used,  quite  as 
profitably,  for  the  disposal  of  industrial 
waste'  is  likely  to  hrin?  immediate  pro¬ 
test.  . 

The  fact  is,  of  course,  that  our  water¬ 
ways  are  no  less  a  natural  resouree  when 
used  for  this  purpose  than  when  used  to 


There  are  many  varietic.s  of 
(Trnfit-.sharing.  .\  very  common 
1  method  i.s  to  divide  up  a  com¬ 
pany's  net  profit  on  an  agreed 
I  ba.=i5  between  .shareholders  and 
I  employees,  after  the  deduction 
of  certain  priority  claims.  The 
famous  chocolate  makers.  Rown- 
trcp  and  Company.  Ltd.,  have 
had  a  scheme  of  this  sort  for 
oxer  30  years,  .^fter  deducting 
taxes,  depreciation  allowances 
I  and  a  percentage  on  capital.  .50 
I  per  cent,  of  the  remaining  profit 
is  distributed  among  employees 
,  with  more  than  one  year's  serv- 
.  ice  in  proportion  to  their  earn- 
I  ing.':.  This  firm  has  di.stributcd 


:  panics  before  they  xvere  nalion- 
'  alized— where  the  shares  were 
j  bought  hy  the  company  on  the 
.Slock  Exchange  on  behalf  of 
employees. 

1  However,  many  companie.s 
I  haxe  been  sceptical  of  the  xvis- 
;  dom  of  i.ssuing  .stock  xx  hic.h  is 
subiecl  to  market  fhictuations, 
and  they  hax  e  preferred  to  issue 
their  employees  with  non-mar- 
ketable  securities  paying  a  fixed 
,  rate  nf  interesl.  hut  xvith  no 
'  voting  rights.  Among  the  well- 
j  knoxx  n  companies  employing  j 
■  this  system  are  Barclays  Bank,  ! 
,  Ltd,,  and  Rolls  Royce,  Ltd.  j 
I  In  all  these  .schemes  workers'  ! 
I  participation  has  been  sought  in  | 
I  the  inauguration  and  admini-  ■ 
stration  of  profit  -  sharing,  and  ' 
‘  cases  haxe  been  knnxxm  xvhere  1 
i  firms  have  deliberately  aimed  ' 
'  at  making  the  workers  the  ma¬ 
jority  shareholders. 

On  the  xxhole,  no  one  ran 
really  question  the  motix’e.s  for  ! 
the  introduction  of  these  ! 
schemes.  It  is  true  that  some  nf  j 
the  IPth-century  .schemes  were  | 
deliberately  designed  to  lure  i 
i  workers  axxay  from  the  trade 
'  union  movement,  and  trade 
union  distrust  of  them  exi.'ts  to 
j  this  day.  This  accounts  for  the 
j  fact  that  the  Labour  Party  has 
I  In  contrast  to  the  Liberal  Party.  : 
xvhich  has  supported  them  for  30 
years,  and  the  Conscrx'at ix’es,  i 
I  xvho  hax-e  recently  given  them 
'  explicit  mention  in  party  pro- 
paganda.  i 


ly  significant  that  the.se  schemes  I  «nd  fertilizers  from 

have  had  a  m.tshroom  groxvth  A’  hi”: 

during  a  period  of  pronounced  , 

labour  .scarcity.  ,  | encouraged  by  .special  subsidies 

and  schemes.  In  19.54  Harris  tweed 
A  proft-sharing  .scheme  run  ,  ^roke  all  records  for  production, 
in  conjunction  with  .superan-  continued  to  expand, 

n.iat.on  provisions  may  be  an  ef-  ^own  in  the  busy  middle  belt 
fective  mearts  of  lying  a  skilled  Seotland.  where  the  bulk  of 
labour  force  to  the  husine.ss  by  j  industry  is  concentrated,  coal  had 
making  it  attractive  to  join  the  3  1^35  cheerful  .story  to  tell.  Pro- 

firm  hut  expensix/e  to  leave  it  duction  last  year  was  hardly 

because  of  the  forfeiture  of  .maintained  at  23.000,000  tons.  One 
jtcason  for  this  showing  is  the 
^  ‘J*  j. shifting  of  coalfields  by  the  clos- 

The  testing-fime  for  profit-  'ure  of  old  pits  and  the  opening,' 


I  Ml’TI’AL  ArrVHl'LATING  Ft'NO 

€MiPkji 


The  testing-fime  for  profit- 
sharing  will  come  xvhen  business 
conditions  are  not  so  buoyant 
and  profits  give  way  to  lo.ssps. 
Many  schemes  were  discontinu¬ 
ed  in  the  inter-war  period  because 
of  depression  conditions;  it  can 
only  be  hoped  that  these  condi¬ 
tions  will  not  re-appear. 

It  would  be  xvrong  to  leax’e  the 
reader  xx  ith  the  impression  that 
the  economist,  at  any  rale,  is 
sceptical  nf  the  xalue  of  these 
schemes  in  the  long  run.  .\n 
economy  like  that  of  Britain, 
relying  heavily  on  its  ability 
In  compete  effectively  in  over¬ 
sea.'  markets,  cannot  afford  to 
neglect  any  method  xxhich  will 
maintain  general  confidence  in 
capitalist  methods  nf  production. 

The  ultimate  justification  of 
profit-sharing  and  co-ownership 
.schemes,  therefore,  may  rest  in 
the  education  they  give  in  busi- 
ne.ss  aims  and  methods,  as  well 
as  in  the  opportunities  to  share, 
in  the  fortunes  nf  enterprise. 


Arniand  DiiniaM,  i^l.P. 
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TEMPUS — The  Ottawa  Scene 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF 


iContinucrt  from  Page  1) 
peaking  deputy  1  prove  3  lively  session. 


omv  nf  Canaria  i'  rnncprnrd.  \Vp  hax  p  ppnprafp  pnwpr  nr  attract  tourist,'.  As  is 


our  prnbipm':  and  sonip  nf  thpm  arp  enn- 
.'iderably  nmi-p  than  trivial.  THp  char- 
tpi'pd  bank  'tatcmpnls,  hnxvpvpr.  xvnuld 
sppm  tn  prnx  idp  adpquatp  grruinds  for 
mnfidpnrp  in  tbp  pi'p.'pnt  pnsjfirjn  of,  and 
early  oiitlnok  fnr.  the  country. 

Per  the  Alleviation  of 
Winter  Unemployment 

An  acti\p  canipaijrn  bas  'open  under- 
ta'len  bv  the  Canadian  r'nnstruction  As- 
•opiation  --  one  which  already  has  been 
bparin?  some  fruit — to  have  ennstructinn 
activity  in  I'anada  more  evenly  spread 
♦  hrnushniit  the  year:  the  ohjpcti\'p.  nf 
cour.'P.  beinj:  to  alleviate  and  possibly  pli- 
rriinatp  iiltirnatply  winter  unemployment 
in  the  indii'iry. 

rxefprence  was  made  rerentlx-  to  this 
xxnr'fhx-  olucf  tixe  Ixy  the  president  of  the 
rCA,  '.V,  (i.  .Malcolm,  in  an  address  to  the 
Hamilton  Con-ti'iiction  Association.  Al¬ 
ready.  he  pointed  out,  the  federal  jrnxern- 
ment  ha.'  acceded  to  a  submission  from  a 
rT.A-.'pon'ored  joint  committee  and  bas 
i'itied  directives  to  \arious  department.s 
of  the  government  calling:  for  the  timing 
of  construction  projects  so  as  to  provide 
The  maximum  feasible  amount  of  winter¬ 
time  employment. 

Foliowinir  its  succp's  with  the  govern- 
rr.pv.t  at  Ottawa,  the  joint  committee, 
sl'.arted  to  work  on  provincial  and  munici¬ 
pal  gnx  ernm.ent  c.  religious  institutions 
and  indu'tri.al  and  public  utility  corpora¬ 
tions  in  an  effort  to  further  broarlen  the 
winter  xvnrk  program.  The  CCA  presi- 


pointed  out  by  Douglas  .Tones,  Canadian 
Pulp  and  Paper  .Association,  there  are 
always  some  wastes  to  lie  disposed  from 
industrial  operations  and  their  disposal  in 
b'^kes  and  streams  is  often  the  only  econ¬ 
omical  manner  in  which  it  can  be  done. 

He  does  not  suggest  that  the  dispo.sal 
be  haphazard  nor  that  it  can  be  justified 
soIpIv  by  industrial  saxings.  Pollution 
should  be  ax'oided  wherever  possible.  The 
pulp  and  paper  industry,  at  some  con¬ 
siderable  expense,  has.  he  points  out.  al¬ 
most  completely  eliminated  pollution  in 
the  manufacture  of  groimdwood  pulp:  and 
the  industry  is  making  every  effort  to 
eliminate  pollution  in  the  manufacture  of 
sulphite  pulp. 

Mr.  .Tones  suggests  studies  of  lakes 


th<=  Eri*nrh  5p*>aking  deputy 
Miniftpr  15  in  on  thi.'  gamp.  A 
rpcrnt  interview  produced  a 
particularly  asinine  excuse  for 
turning  doxvn  an  excellent  Can¬ 
adian  prospect.  The  railways, 
particularly, <  want  more  immi¬ 
gration  and  do  not  take  kindly 
to  Immigration  Minister  .Jack 
PirkersgiH'.'  vendetta  against 
new  Canadians.  There  will  be 
trouble  ox’er  this  one  yet.  Can¬ 
ada  is  still  far  too  empty. 

.\s  for  television,  a  royal 
commission  on  TV  is  expected 
.shortly.  Briefly,  our  video  has 
many  faults  as  well  as  good 
points.  The  most  detestable  fea¬ 
ture  if  that  the  CBC  is  both 
ho.«s  of  the  other  stations  and 
its  keenest  competitor.  Ima- 


fn  dptermipp  thp  usp  fn  1  eme  what  would  happen  to  the 


which  Thpy  can  hpst  hp  put.  including  in 
thnsp  possibilities  that  of  waste  disposal. 
The  pulp  anrl  paper  industry,  he  says, 
xx-oiilfl  lip  willing  to  co-ottprate  with  gov- 
prnmpnts  in  making  such  studies.  Tt  is 
the  only  way,  he  insists,  hy  which  the 
maximum  use.  of  our  water  resource.'  tan 
be  assured. 


Canadian  Pacific  if  the  Can¬ 
adian  .National  were  its  boss; 

I  These  are.  of  rourse.  only  a 
fe^v  of  the  controversial  items 
still  in  sight. 

The  Con.servative.s.  with  xic- 
!  tni'ips  in  Restigouche-Madawa.s- 
j  ka  and  in  Toronto-Spadina.  'vi]| 
I  be  feeling  their  oats  It  could 


That  smooth-tongued  propa¬ 
gandist  for  Manitoba,  the  Hon¬ 
orable  Douglas  'Honey  Boy) 
Campbell,  has  been  telling  me 
for  years  that  Manitoba  honey 
xx’a,'  the  best  honey.  Now  1  am 
notorious  around  Parliameni 
Hill  for  my  gullibility.  I  he- 
liex’od  the  Honey  Man  from 
Flee  1,'land  as  1  xxoiild  any 
politician. 

In  my  innocence  1  mentioned 
to  Hon.  Thomas  Dougla.«.  Bapli.st 
Minister  nf  yesteryear  and  now 
Premier  of  Sa.skatchewan,  what 
Manitoba's  Campbell  told  me. 
Mr.  Dnugla.s  immediately  de¬ 
scribed  my  words  as  the  merest 
nonsense,  and  he  said  it  wa.s 
obviously  the  dark  deed  of  a 
desperate  S'cotsman.  Mr.  Doug¬ 
las  himself  was  born  in  .Scot¬ 
land,  but  no  matter.  This  .scot, 
It  seems,  regard.'  the  Campbell 
Clan  as  a  .shifty  lot. 

Mr.  Douglas  is  a  Baptist  and 
Baptists  don't  tell  lies  so.  when 
he  .'aid  th^t  Saskatchexxan 
honev  xx’as  belter  than  Manitoba 


honey.  I  had  to  heliex-e  him 
As  Douglas  Campbell  had  put 
it.  the  Manitoba  honey  is  the 
distilled  essence  of  Manitoba's 
finest  flowers;  the  fair  souls 
of  her  most  beautiful  blooms 
that  give  their  very  lives  to  the 
Manitoba  honey  manufacturers. 

Premier  Douglas  rebuked  me 
severely  and.  more  in  sorrow 
than  in  anger,  said  that  1  should 
knoxv  better  and  that,  nf  course. 
Saskatchexvan  had  the  better 
honey.  He  reminded  me  of  the 
fair  flowers  from  the  Carrot 
Rixer.  the  distilled  essence  of 
the  alfalfa  petals,  the  gorgeous 
bouquet  of  God's  own  blossoms 
on  the  Hudson's  Bay  sections. 

These  he  insisted,  make  the 
finest  honey  in  Canada. 

I  am,  therefore,  sending  some 
money  to  the  Premier  of  Sas- 
katchexvan.  to  see  just  how  good 
this  high  altitude,  co-op  (CF) 
honey  i.s.  F'rom  floxxers  that 
groxv  mainly  from  2.000  feet 
altitude  or  more,  it  is  said  to  be 
the  best  in  Canada 
Does  .Mberta  Premier  Man¬ 
ning  xx  ani  to  get  in  on  this? 


Your  will 
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OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Dominick  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST 
MONTREAL 

Tclephoni  plateau  8153 


A  National  Health  Scheme  i  i  ■  •  i  r\  i 

Must  Be  Paid  For  Industrial  Progress  In 

Foorl  fnr  thought  on  thp  part  of  the 

protagoni.'t.'  nf  a  national  health  .'chernp  WWW  I  lOI  IVJ 

ha.'  been  provirlrrl  by  a  test  vote  carriprl  -  j 

out  hy  the  Saskatchewan  government  in  :  GORDON  CUMMINGS 

throe  areas  in  that  province  on  a  proposed  j  T^'O  outstanding  trends  have  in  1954  the  five  per  cent  riselinitiated  prior  to  1938,  intensified 
medical  plan  which,  according  to  reports  important  bearings  on  Scot-'came  mostly  from  the  engineer-|after  1945,  and  actively  fo.stered 

the  Douglas  administration  had  pi, , j  -conom.v  .n  post-war  years  dng  trades,  which  account  for^by  Government  a.ssustance  with, 

S  a  major  plank  in  its  platform  in  an  '  traditional  industries  —  ship-  around  onc-filth  of  Scotland'  in-  the  building  nf  factories,  prnmn- 
eie  tion  campaign  next  spring  I  building,  heavy  engineering  and  dustrial  output  and  contribute  ■  lion  of  .'pecial  industrial  estates 

^Ariparentlv  due  to  the  fact  that  the  meant  largely  to  exports.  Over  the  first  in  areas  requiring  diversification 

ballot  used  in  the  vote  a.sked  whether  the  r"”  ‘C’y'Te-built"  and  "Scoltish-jnine  months  such  production  was  or.  a.s  in  the  Highlands  and  Is- 
voter  preferred  that  the  cost  of  the  plan  world-wide  guarantees  almost  12  per  cent  greater  lhan|land.s.  the  introduction  of  light 

should  be  met  bv  a  land  tax  or  a  personal  T'  permd  of  I9,53.  it  is  .ndu.stry,  and  in  many  other  use- 

income  tax,  an  overwhelming  ma  jority  of  '>'•  sone, estimated  that  about  40  per  cent, ful  ways, 

the  votes  cast  were  against  the  propo.sed  newer ;of  engineering  output  was  ex-i  ❖  * 

.scheme.  |indu.stries.  developed  to  broaden. ported.  The  result  has  been  a  cons.der- 

This.  be  it  noted,  was  in  the  one  pro-  f’cnnomy  and  reduce  depend-j  Even  more  striking  was  the  ed- Lble  influx  of  industry  from  Eng- 
vince  in 'Canada  which  has  a  gox'ernment  trades,  have  ex-,vance  in  .'ome  of  the  newer  in-  land  and.  especially  significant, 

of  the  left;  which  would  suggest,  al-  rapidly  over  an  ever-  dustries,  with,  in  the  fir.st  nine  from  the  United  States.  The  com- 

fUr-iirrU  ;+  ic  Uief irinf K-  r,r-,on  tn  mioctinn  'Widening  field.  imonth.s.  nrodiiction  Iwo-fifths  iin  -i-iii  --a  -- 


the  Douglas  administration  had  planned 


dent  pointed  out.  however,  that  the  ediica-  ;  as  a  major  plank  in  its  platform 


tiona!  program  designed  to  overcome  the 
wideiy  spread  feeling  that  winter  work  is 
automatically  of  a  iower  standard,  or  sub- 
stantiaily  higher  co't,  than  summer  work 
will  i  e  a  long-term  proposition. 

Tt  is  obvious,  of  rourse.  that  there  are 
.some  form.'  of  construction — road  build¬ 
ing  and  paving  for  instance,  which  could 
only  be  carried  out  with  difficulty  in 
some 'parts  of  Canada  during  the  winter 
inonths.  and  could  not  be  carried  out  at  all 
in  certain  communities.  Techniques  iti 
the  construction  field,  in  common  with 


election  campaign  next  spring. 

Apparently  due  to  the  fact  that  the 
ballot  used  in  the  vote,  asked  whether  the 
voter  preferred  that  the  cost  of  the  plan 
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Thp  result  has  been  a  consider- 


of  the  left ;  which  xvnuld  suggest,  al¬ 
though  it  is  distinctly  open  to  question, 
that  the  majority  have  socialist  leanings. 


loening  iieirt.  imonth.s.  prorlurtion  Iwo-fifths  up  bination  of  .Scotti.sh  .skill  and  ap- 

Progress  nf  the  old  and  new  in-. for  agricultural  machinery,  one-  plication  and  new  indu.stries  has: 


Members 


her  industrie.s.  have  been  im-  |  The  re.sult  would  indicate  that  the  ma-  Mustries  in  1954  can  be  summedjthird  greater  for  office  machinery.'pmduced  generally  excellent 


prox’ed  lo  such  a  degree  during  the  past 
fwentv  nr  fwentv-five  years  hnwexer,  that 


jority  of  the  people  in  other  parts  of  Fan-  "P  by  a  few  fact.s.  A  five  per  cent  and  one-half  more  for  watcheslsults.  Some  American  concerns 


ada,  even  if  they  favoured  a  national  i''*=e  production  in  1953  was. and  clocks. 


I  which  hflve  spt  up  in  the  office: 


there  Would  appear  to  he  little  justifica-  health  scheme,  would  balk  at  the  idea  of  nxamly  the  result  ot  activity  in  Credit  for  much  of  the  newerjequipment  and  .similar  light  en- 
tinn  for  the  fact  that,  of  last  winter's  having  to  pay  for  it  in  the  form  of  taxes  building  and  mduitnes  producing  industrial  progress  is  due  to  thelgmeering  trades  have,  tn  fact.; 
unemployed  in  Canada,  about  twenty-  — which  they  inevitably  would  have  to  do.  1  chiefly  for  home  consumption.  But  vigorous  policy  of  development! achieved  such  good  results  that! 
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-THE  FINANCIAL  TIMES.  NOVEMBER  25,  1955 


Con.  Investment  Fund 

Thu  ftnrk  ot  Canadian  Inxesf- 
ment  Fund  has  born  recommend¬ 
ed  to  me  as  a  good  sound  invest¬ 
ment  foe  prospects  for  increase 
in  market  value  and  in  dividend 
return  during  the  next  few  years. 
Your  comments  on  this  stock 
would  be  much  appreciated. 

r  F.— Outremont.  ! 

Canadian  Investment  Fund  Ltd..! 
the  oldest  of  Canada's  mutual 
funds,  has  had  an  impressive 
record  of  growth  since  its  incep¬ 
tion  in  November.  19.t2.  Between 
1948  and  19, i4  number  of  share.': 
outstanding  has  increased  from 
3,in.3..‘401  to  R,t3.3..i7n  and.  during, 
the  same  period,  total  invest¬ 
ments.  at  average  cost,  increasedi 
from  ?!  2,8.30.627  to 
Market  valu^e  of  investments 
at  December  31st  last  amounted' 
to  $61,619,612.  or  nearly  $20 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
ord  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  toir  ond 
unprejudiced,  but  beyond  the 
exercise  ot  core  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  of  tne  writer  in 
order  to  receive  ottention  An¬ 
swers  thought  to  be  ot  public 
interest  will  be  puDlished. 
btomped,  oddressed  envelope  ot 
postoge  should  occompony  oil 
Viquii  les. 


1952— $9.72;  1953— $10.17,  1954  — 
$6.52.  Drop  in  earnings  last  year 
wa.s  aUribiited  by  management 
to  reduced  .sales  and  lower  profit 
margins  due  to  foreign  competi¬ 
tion. 

pany  has  never  failed  to  earn  the  official  figures  for  the  first  half 
current  70  cents  a  share  in  annual  yf  this  ,vear  .showed  net  earnings 
dividend  requirements  fully  since  ff,,.  the  period  up  at  $4.50  a  share 
19.50.  Margin  over  dividend  needs  „„  -B"  stock  from  19.54  fir.st  haH 
in  the  past  2  years  was  small,  bufy^l  yf  $,370  ,  .xhare. 
it  should  be  noted  that  the  ma.jor 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  Si  ANALYSES 


725  outstanding  preference  shares |  Transfer  agent  for  General 
v\'ere  redeemed  as  of  .June  13.  195.5  D.vnamics  Corp  advises  that  1,500 
There  are  150.000  second  prefer-  common  share.s  have  been  issued 
en^-e  shares  series  ".A”  and  1.370.-  toward  the  exercise  of  options. 
272  common  shares  currently  on'.-  There  are  5,006.484  shares  cur- 
standing.  irently  outstanding. 


'  Bicroft  Uianiiim" — A  prospec-  Brazilian  Traction."  .\  review: 
tus  is  ava’lahle  from  Nesbitt,  of  this  company  is  given  in  the 

Thomson  *  Co.  Ltd..  Montreal  inl^V’'''®m  Business  Ser- 

..  ...  .  .  vice.  Toronto:  Page  Her.sey  Tubes 

connection  with  the  offering  of  matter  of  Consumer 

Debenture  Senes  '  B  "  of  thi 


com-  Credit  are  also  discussed.  i.Ad- 
At  last  reports  Noranda  Mine,';  pany,  current'v  offered  at  par  to  dress  Canadian  Business  Service 

itv  of  other  cotton  operators  w'cre  ,  ,  .  ,  ...  •  ..  s,  -  ~  .  ~  .  — 

'  Ltd.  held  l.t0.36.i  shares  of  the  yield  .1' 

having  a  much  harder  time. 

Construction  industries  '  The 


1804  Royal  Bank  Bldg..  Toronto. 


These  debentures  carry 
approximately  205.090  shares  of  stock  piiVcha-e  warrants.  (.Address 
Cosmos  Imperial  has  not  been  .  g..  outstanding.  This  leaves  Nesbitt.  Thom.son  A-  Co.  Ltd..  3.55  vnvember  issue  of  '  Persnective 

.so  hard  hit  by  the  import  com-  „  „„„  SI.  James  Siveet  Wesj.  Momr^caJ.)  Bujlnck  dLusses  the 

petition  which  has  had  such  a  nublic  and.  due  to  developments  of  this  industry  in 

serious  effect  on  operators  of  1,1  ■,  ,■  shares  for  each  three  shares  the  United  States.  (.Address  Cal- 

relatively  small  floating  sup-  Riitlorlt  Mdreri  Rid-  Mom. 

other  cotton  mi  s  n  the  country.  ...  u  pin  bullock.  .MOieo  bin,...  iviont- 

....  ,,  jPly.  the  market  for  the  shares  us  n-  o  c-  -r  .  leal.i 

Reason  for  this  is  that  bulk  (’■  ppiativpp  thi  *'  ^  _ _ _ 

rompany's  lines  of  production  are  Voiir  are  right.  We  were  wrong. |  ARGUS  CONVF.RSIONS 

B  .-trfek  closed  on  Friday,  "ppp  pxchange  basis  under  the  Transfer  agent 


for  the  industrial  rather  than  the 


Argus  Corp. 


ed  for  by  th 
grow  th. 

For  the  modest  investor  who, ' sale.«.  merhanical  belting  and  ho.«e 
$12  272 '(.34  yourself,  is  dependent  upon  j  railw  ay  car  roofing,  tarpaulins, 

his  investments  to  supplement  his|etc. 

of  her  income,  the  shares  of  Can-j  In  1954  annual  report  president 
adian  Inve,::tment  Fund  offer  very  slated  that  demand  for  company 


domestic  market.  Cosmos  manu-  November  18lh.  at  iR  ?.  clo.^'e  to  ipj-rns  of  The  Bank  of  Toronto.  Ltd.  advises  that  as  at  the  close 

49.275 
'  con- 
ber  of 
remaining 


e  steady  record  of  facliircs  the  heavier  grades  of  cot-'*”'  current  year  and  Dominion  Bank  merger  provided  of  business  June  3.  19.5.5. 


lion  in  excess  of  book  value.  | 

Figures  for  first  9  months  of  this 
year  published  recently,  shnw'edl 
total  shares  outstanding  up  at' 
8.575,603  as  at  June  30lh.  a  newi 
high  peak  and  an  increase  of 
442,033  shares  over  December  3Ist, 
1954  figure.  Total  net  as.sct,':  of 
Fund  a,'  of  September  .'iOth  also 
established  a  new  hign  le\el, 
amounting  to  $78,034,200  withi 
securities  of  market  value.  .At  mid¬ 
year  there  were,  in  portfolio  of 
fund,  a  total  of  about  80  indiv  idtial 
is.sue.s — in  the  main  common  and 
preferred  slocks. 

On  Frida V.  November  IRth  stork 
of  fund  wa.s  quoted  ,ti  8.91-9.77. 
To  date  thi.s  yrar  four  quarterly 
di\ iriend"  hai-e  been  disiribuied 
or  declared  on  the  .slock:  8  rents 
a  Jiare  on  Fo'nruary  1st.  7  cents 
a  share  on  May  l.st,  9  rents  a 
share  on  .August  1st.  and  10  rents 
a  share  on  November  l.st.  Kach 


definite  ailractions.  There  is.  products  was  somew'hat  less  dur- 
however.  a  question  as  to  whethei  ing  ihe  year,  but  that  there  had 
the  piTsenI  juncture  may  he  an  been  a  moderate  improvement 
opportune  one  for  a  purchase.  Asi since  Ihe  beginning  of  the  year 
investments  of  the  Fund  are  Company,  he  said,  was  making 
largely  in  common  storks,  the  some  use  of  Ihe  new'  man-made 
market  for  Ihe  shares  of  the  Fund 'fibres  and  is  carefully  inve-stigal- 
raturally  reflects  to  some  extent  I  ing  further  developments  in  this 
the  trend  of  the  slock  mat kel, ! connection. 

and  there  are  many  observers  to-i  There  is  no  preferred  stock  and. 
day  who  appear  to  be  looking  for  as  at  Derember  31st  last,  only- 
some  setback,  temporary  at  least.  $200,000  of  3  per  cent  serial  de- 


for  1952  it  was  92,  On  the  $3  a  shareholders  of  the  latter  common 
shaie  annual  dividend  rate,  the  company  and  four  shares  of  the 
issue  gives  an  indicated  yield  at  pow-  bank  for  each  share  of  the 
current  market  of  around  3",  per  fp,.|ppr 
cent.  This  is  a  reasonable  yield, 
hut  could  not  hp  considered  a 
generous  ipturn.  On  the  other 
hand,  the  market  to  earnings 
ratio,  based  on  1954  earnings  of 
.$6,52  a  .share,  is  only  about  11 '2 


equ, 
shares.  The 


Greenshields  &  Co 

Mtmbers: 

,  Montreal  Stnrk  Exchan^ 

Thf  Toronto  Stock  Errhang*  •  CnnaHian  Stock  Exchange 

507  Plare  H’.Arme* 

Montreal 


SIHFtRBRnOKI! 


to  1.  .As.siiming  earnings  of  around 
.$7  a  share  or  better  for  1955, 
based  on  first  half  operating  re¬ 
sults,  market  to  earnings  ratio  of 
less  than  10  per  cent  would  be 
indicated. 

In  the  light  of  company's  posi- 


Thi.s.  of  course,  affects  our  cal¬ 
culation  as  to  the  relationship  of 
the  $1.50  a  share  in  dividends  on 
the  stock  of  the  new-  bank  to  the 
shares  of  The  Rank  of  Toronto. 
It  means  that  Bank  of  Toronto 
shareholders  receive  the  equival¬ 
ent  of  $2  a  share  on  their  old 
stock:  not  $1.R7'2.  1 

_  I 


in  the  stock  market. 

I 

Cosmos  Imperial  Mills 

Will  you  he  so  good  as  to  ad¬ 
vice  me  with  regard  to  the  stork 
of  Cosmos  Imperial  Mills  as  a 
piircha.sp  today.  It  is  giving  an 
aiti-.a-tive  yield  at  today's  market 
price  and  I  iindersland  that  there 
has  been  some  improvemml  of 
late  in  the  cotton  industry. 

C  S.O, — Brantforrir 


jbenturcs  outstanding  ahead  of  the  ((idu-'trial  field,  its 

!  400,000  share.s.  authorized  and  operations  and  ap- 


M.S.E.  SHORT  INTEREST  ' 

Short  interest  position  on  the, 
Montreal  Stock  Exchange  on  Nov.  ■ 
ember  15  was  9.175  shares  in  35 
issues,  compared  with  8.770  shar»s 


issued,  of  common  stock.  Finan-  future  prosperls.  -R''  stocklin  23  issues  on  October  31. 


strong  with  net 


offer 


'ciai  position  it 

working  capital  on  the  last  bal¬ 
ance  sheet  of  .$2.7.38.517  and  ca.-h  for 

ratio  of  bet-  dividend  retu 

preciation  in  market 

would  suggest  that 


of  Canada  Wii  e  would  appear  to  On  the  Canadian  Stock  _  En 


some  attractions  as  a  piir- 
possibilities  of  in- 
and  ap- 


and  investments  at 

ter  than  5  to  1  to  total  current  >(i  rnarket  value  over 

liabilities.  This  would  suggest  that  next  ynar  nr  two.  although 

directors  probably  could  see  their  '’'"'''P"'  nnsiiion  of  tne  slock 

way  to  maintain  Ihe  current  rate  SPneral  might  dictate 

of  dividends  on  the  slock  even  ^  policy  of  withholding  a  pur- 
Ulthough  they  might  not  be  fully ((ble 
,Ai  current  market  of  around  farneri.  '  I i'  op  at  a  somewhat  bet- 

of  the.se  distributions  represented  13  the  .stock  of  Cosmos  Imperial!  _  ;lrr  price. 

an  increa.se  over  that  for  cor-  Mills  Ltd.  is  selling  not  far  below  Conodo  Wire  &  Coble  !  - - 

responding  quarter  of  last  year  its  high  for  the  current  year  of  13'  I  have  been  advised  to  purchase  Toronto-Dominion 
when  payments  were  as  follows:  and  compare.'  with  a'195.5  low  of  the  B"  stock  of  Canada  Wire  &• 

February,  7  cents:  May  6  cents.' 11.  It  provides,  at  prevailing  price  Cable  for  its  longer  term  possibil- 
Augusl  7  rents.  November  Ist,  9ja  yield  of  belter  than  5  1/3  periities.  Can  .vou  recommend  this 
cent.s.  Total  disbur.semrnts  for  19.55  ernt  on  the  70  cents  a  share  an-, stock?  —  S.A..  Toronto, 
aerordingty  amount  tn  31  ceni.s  a  nual  dividend  rate  whirh  has  been  Canada  Wire  and  Cable  Co.  Ltd 

.slia'-e  a.s  coirpaied  with  29  cents  paid  on  Ihe  stock  since  it  was  operates  plant.'  at  Montreal  Ea.st 

in  10(4.  split  2  for  1  early  in  1952.  and  Lra.-irie.  Ontario  and  produces 

.At  pi'cvailing  market  for  Die  Eor  the  6. year  period  1949  to  •’  wide  range  of  wire  and  cable 
stock  ;.  ield  ha.'is  is  indicated  at  1951  earnings  on  outstanding  products.  Compan.y  is  controlled, 
approximately  3  2  3  per  cenl.  This^stork  av  eraged  84  cents  a  share  through  majority  ,'loek  ownership, 
may  appear  lo  he  a  Jow  rale  ot  on  basis  of  the  jiresent  shares.  *(.V  Noi;anda  Mines  Ltd.  and  its 
return  hut  the  slock,  as  is  the,  Year  by  year  net  during  tnat  6  Alontreal  East  plant  is  located 

case  with  the  .share,;  of  other  year,;  have  been  a.;  follows:  1949 —  adjacent  lo  the  plant  of  Canadian 

surce,:sful  mutual  funds,  has  lia.j.$0  RtH;  1 950— ,$0,S2 '  j:  1951 — $1.07:jCopper  Refiners  Ltd.,  w'hich  is 

riitionallv  sold  or  a  relallvriv  low  1952  $0.99.  1953 — $0  77:  1954  —  Hie  soiirre  of  Canada  Wire's  re-,  „  ,  -  •  , 

ger,  Bank  of  Toronto  received 


change  short  position  was  56.000 
shares  in  37  issues,  a.;  compared 
with  49.600  shares  in  33  issues  on 
October  31. 


In  your  issue  of  November  11th, 
on  Page  5  you  reported  the  extra 
|dividend  paid  by  the  Toronto-Do¬ 
minion  Bank  and  .stated  that  the 
^lolal  ot  $1  50  a  share  paid  on  the 
shares  this  year  meant  $1.87 '2 
share  for  Bank  of  Toronto 
shareholders  on  their  old  stock, 
basing  your  statement  on  an  ex¬ 
change  of  5  shares  of  Ihe  new 
bank  for  earh  4  shares  of  Vhe 
iBank  of  Toronto  held,  .As  a  share- 
'  I  holder,  I  would  draw  your  atten¬ 
tion  to  the  fart  that,  hy  the  mer- 


j  leld  basis;  a  fad  that  is  account-  $0.7 1.  It  will  be  seen 


If  you  had 


that  com-  fixed  eopper  requirements. 

fn  conjunction  with  U.S.  andj 
U.K.  interests,  company  is  con- ^ Wont  fo 

rich  overnight 

formed  company,  Telecable.s  and  I 
Wire  Ltd.,  that  will  be  under  Ihe 
management  of  Canada  W’ire.  A 


how  would  YOU 
invest  it? 


[through  investments? 


Forget  It.  It  can't  be  done  Ur*-  i 
.  .  ,  ,  .  ,,  ,  mum,  titanium  and  bullium  make; 

wire  and  cable  plant  will  he  pleasant  reading  and  olea^antj 

erected  by  Canada  Wire  tn  s..n.  dreams  But  long  aflei  anv  snecMi-i 


sup- 


lative  boom  reaches  its  usual  sorrv 
the  sound 


If  you  have  «o  answer  to  tbi* 
question  on  the  tip  of  your  tongue, 
you're  probably  one  of  the  people 
who  ran  benefit  most  from  reading 
this  advertisement!  W  by  do  we  a-k 
it  then?  So  that  we  ran  tell  yon  how 
i/r  invent  this,  or  any,  amount  for 
you. 

As  .1  shareholder  of  Investor* 
Mutual  you  hei-nme  a  part  owner  of 
over  one  hundred  different  seeiirities. 
At  this  point  -everal  questions  may 
nmirlovoii:  If  hysomnnvsrriirllirf? 
fU/iv  rnn't  f  hiiv  ilirsr  \rriiritirf  for 
fiivse//'.''  I  Inn-  u  nlihl  I  n  rr  l.  rrp  on 
eye  on  I  Oft  nf  thriny 

Finsr  — \5e  have  over  one  hundretl 
seriirilies  in  our  portfolio  so  that 
your  inveslineni  depends  not  on  one 
indiislrs.  hut  on  a  representation  of 
ne,irlv  every  major  industry  in 
C.inada. 

,$Frr<xn-  A’oii  roiilil  buy  them  your¬ 
self,  of  rour.se;  hut  it  might  lake  you 
years  nf  study  to  arris'  at  a  seleeiion  that  would  give  sou  the 
most  for  sour  investment.  Our  Irainerl  anrl  eyperienred  analyst* 
koir  spent  years  of  studs-  on  the  siihjeei.  so  we're  able  to  put  your 
money  to  ss-ork  to  your  best  ads  anlage.  • 

TbiRP  -With  over  one  hundred  seeiirilies  lo  manage,  sou  would 
find  the  job  of  wairhing  ami  proierling  your  inse-imenl  almost 
impossible.  Investor;  .Mutual  doe;  all  the  m.maging  for  you. 
You  need  onlv  he  eomenied  with  sour  quartet  Is  dividend  eheqiie. 
(If  you  srish  you  niav  reinvest  your  dividends  in  additional  shares, 
without  cost  -  82'" r,  of  our  sharelmider*  do!) 

.$inreit’s  inreplion  In  lO.'.O.  Investors  Mutual  has  heeome  Canada’s 
seeond-largesl  and  fastest -grow ing  miiliial  fund;  .i-els  have, 
increased  lo  over  $.ill, 0(10, 

If  von  have  money  sou  should  he  putting  to  svork  s.helher  it  h« 
$100,000  or  Sl.'lflO -con.sull  your  Inve.ior;  Syndiiale  repre¬ 
sentative  soon. 

Monoged  and  Distributed 
by  Investor;  SyndlCOlR  of 
Conodo,  Limited 

i^TORS 


ply  the  raw  material  lequirement.s  end,  there  will  remain 
,  ipnncioles  o(  investing  used  bv  suc- 

of  the  new  company.  ccs.sful  investors  today 

■A.s  at  end  of  la.st  vear  capital-!  Thousands  ot  investors  nave  been 
,  _  ,  ,  receiving  facts  and  intelligent  guid-; 

ization  of  Canada  Wire  and  Cable  ance  from  a  new  magazine  esoecially 

Co  ltd  eomnrisert  9  HSn  chai-ec  r,f  («(  investors  Its  name  is.  simoly  | 
uo.  Ltd.  compiKsCd  g.H.vO  .shaie.s  of.ijyvESTOR.  It's  oockel  size.  Its  easyl 

clas.s  ••.A"  .stock  and  204.300  .shares  to  read  Its  authors  reflect  the  most! 

,  ,  icapablc  minds  in  the  entire  financial 

of  elas,*  "B  stock.  The  '.A'  .stock, icommunitv. 


which  carries  a  preferential  div- 


Gerald  M  Loeb.  tor  example,  con-; 
tributes  a  regular  monthly  column  | 
idend  of  $4  a  share,  is  convertible  entitled  "Double  Dividends."  Manyl 
•  .  .n-  .1  1.  ■  »  ,  'subscribers  tell  us  his  pithy,  down-i 

into  P  .stock  on  a  basis  nf  t'''(’|to-earth  column  itself  is  worth  many  I 

"B"  .shares  for  each  A"  .share.  V'ti**  '!(*  ' 

most  every  issue.  .Mr  Loeb  discusses 
As  the  small  number  of  A  "jspecific  securities  which,  in  his  ludg- 
,  .  ,  ij  ■  ment.  have  chaiacteristics  iustifvmg 

.shares  now  outstanding  would  m-. investment  or  soeculative  interest 

:airate.  there  has  been  a  .steady  Mf, 

1  selling  do-it-vourself  book  or  how 

ieonver.sinn  into  the  '  B  "  stork,  to  make  profits  in  the  stock  market 
1.,  ,  .  .  .u  I  "The  Battle  for  Investment  Survival 

I.At  last  rpprirt.s  there  were  only^  Every  month  this  new  magazine 
1 2.489  .shares  of  A"  .stork  out.stand- *  summary  of  what, 
ing  and 
.stock, 
on  the 


brokers  ihioughout  the  country  aie 
295,022  shares  of  B"  recommend  ng  to  clients  .A  separate 
,  department  feature*  portfolio  anal- 
Dividends  have  been  paid.yses  of  readers  who  submit  their 
lists.  (A  survey  shows  this  lo  be 
one  of  the  most  Dooular  features  of 
$3  a  share  annually  .since  Septem-  the  book  t  A  recently  added  feature, 

'dealing  with  Investment  Clubs  is 
her  19,59.  Igaining  nation-wide  Interest. 

(Wa  7  man  And  there  is  much  more  of  orac- 

F 01  the  7-year  period  1948  to  jg  every  investor 

1954  net  earnings  on  the  wi'a 

'TOR  IS  So  D^r  vear  Wed  be  delighted 
.stnrk  averaged  $898  a  share.  or|to  have  vou  try  a  soecial  6-months 

practically  3  times  the  current-|*''’^^/”^„r']i'.mon,ns  trial,  print  vour 
annual  dividend  rate  of  .$3  a  share  x*me  arid  address  and  clin  it  to  this 

ad  Send  it  to  us  with  *2 

on  the  issue.  Year  by  year  trend  Thi*  may  move  to  be  the  .loiindesi 
,  ,v  ,11.  12  investment  vnii  ve  ever  made 

nf  earnings  on  the  B  .'lock  have  * 

been  as  follow,;  during  the  7-year'  INVESTOR 

pci-ind:—  1948— $8.27  a  .share;  1949  The  Guide  lo  Timrly  Inrrslioo 
—$7.82:  19.59— $19.96;  1951— $10.39;  Broadway 


.New  5'ork  3*  N.V. 
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ROYAL  SECURITIES 

CORPORATION  LIMITED 

Unrlfrwritrrs  and  Disfrihttlrn  of 
Governtnent,  Mnninfal,  Pnhlir  Clilily 
and  Industrial  Sfruntirs 


Mutual 

of  Conodo  Limited 


ROYAL  SECURITIES 

COMPANY 

Members: 

Montreal  Stock  Exchange,  Canadian  Stock  Exchange 
The  Toronto  Stock  Exchange 


.Montreal,  Toronto,  Halifax,  Saint  John,  Quebec, 
Ottawa,  Hamilton,  NN’iiinipeg,  (ialgarx,  Edmonton, 
N’ancouver,  Charlottetown,  St.  John's,  Nfld. 


HEAD  OEFICl  —  WINNIPEG 
CFfICESi  IH  PRINCIPAL  CITIE$ 
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LATEST  REPORT 

Aah  ym  InvatimaiH  Daaia. 
tm  Rm  Lataal  Rapwa 

•ad  ^tpattwa  •! 


CALVIN  BULLOCI 


U'V  nfjcr  rfi  priniiftith, 
subject  tn  prior  sale: 

$500,000 

Consolidated  Denison  Mines  Limited 

5%  First  Mortgage  Sinking  Fund  Bonds,  Series  B, 

Marurin;;  June  1,  1()A2 

Without  \\’arrant$ 

The  Company  holds  a  contract  with  an  agency  of  the  Canadian  Government 
which  provides  for  the  delivery  of  51R2, 250,000  of  uranium  concentrates 
by  March  .51.  1002. 

To  produce  these  concentrates  (ionsolidatcd  nenison  Mines  Limited  is 
buildinj:  a  5.'()()  ton  per  day  mill  on  its  Blind  River.  Onrario,  property  where 
diamond  drilling  has  indicated  ore  rcscrccs  well  in  excess  of  the  amount 
necessary  to  saiisfv  the  contract  terms. 

Istimated  total  proht  1111011):  the  coitiracr  period  is  substantially  greater 
than  bond  Interest  and  .$inkin);  Fund  requirements.  A  .$inkin);  Fund  will 
provide  for  the  retirement  of  all  the  Senes  B  Bonds  by  maturity. 

Lothplete  information  utH  he  foruarded  upon  request. 

Price:  on  application 


Ro55,  Know  le.s  &  Co.  Ltd. 

Meoiher':  1  i't  Sfet  F.xrhaoif 

if  h  Ini  fitment  Prit/fri'  Ais'irr/itinn  nf  Cantu! a 

25  ADELAIDE  STREET  WEST.  TORONTO,  ONTARIO 
Telephone:  EMpire  8-1791 

Hamilton  Brantford  Windsor  Sarnia  Sudbury  Brampton 


All  of  these  Debentures  having  been  sold,  this  advertisement  aftpeart  st  a  matter  of  record  only. 
NEXT  TS.STTE 

$5,000,000 

Bicroft  Uranium  Mines  Limited 

(incorporated  under  the  laws  of  the  Province  of  Ontanoj 

5%  DEBENTURES  SERIES  B 


To  be  dated  December  1,  1955 


To  mature  January  1,  1962 


PAYMENT  AND  REDEMPTION 


Principal  and  half-yearly  interest  on  January  1  and  July  1  (the  first  payment  of  interest  to  be  due  July  1.  4956  for 
the  seven  month  period  commencing  December  1.  195  5  '  and  redemption  premium,  if  any.  payable  in  la-wful  money 
of  Canada  at  any  branch  in  Canada  (far  northern  branches  excepted)  of  the  Company’s  hankers  for  this  purpose. 
Coupon  Debentures  in  denominations  of  $500  and  $1,000  and  authorized  multiples  of  $1,000  registerable  as  to 
principal  only. 

41/2%  DEBENTURES  SERIES  A 

TTte  Trust  Indenture  pursuant  to  w-hich  the  said  5  %  Debentures  Series  B  (herein  sometimes  called  the  "Series  B 
Debentures"  I  are  to  be  issued  w  ill  provide  for  the  issue  of  4Vi%  Debentures  Series  A  (herein  sometimes  called  the 
"Series  A  Debentures”!  in  an  aggregate  principal  amount  of  $3,500,000  also  to  be  dated  December  1,  195  5  and  to 
mature  January  1,  1962.  The  Company  will  pledge  the  Series  A  Debentures  to  a  bank  as  collateral  security  for  a  bank 
loan  as  more  fully  set  forth  in  the  prospectus. 

BANK  LOAN  RETIREMENT  AND  SINKING  El  ND  FOR  SERIES  B  DEBENTURES 

The  Trust  Indenture  will  contain  provisions  to  the  effect  that  the  (Company  shall  pay  to  the  bank  its  consolidated 
net  earnings  in  retirement  of  the  bank  loan  but  any  payment  of  consolidated  net  earnings  may  he  reduced  so  that 
consolidated  net  current  assets  are  not  decreased  below  $500,000.  The  Trust  Indenture  will  provide  for  minimum 
repayments  on  the  bank  loan  as  follows:  (i)  on  or  before  January  1,  1958  the  sum  of  $1,200,000,  (ii!  on  or  before 
January  1,  1959  the  additional  sum  of  $  1,825,000,  and  (iii)  on  or  before  January  1,  1 960  the  balance  of  the  bank  loan. 

The  (Company  will  covenant  in  the  Trust  Indenture  to  pay  to  the  Trustee  as  and  hy  way  of  a  sinking  fund  for  the 
Series  B  Debentures  (i )  on  January  2.  1960  an  amount  sufficient  to  retire  $1,350,000  principal  amount  of  .Series  B 
Debentures,  and  (ii)  on  January  2,  1961  an  amount  sufficient  to  retire  $1,825,000  principal  amount  of  Series  B 
Debentures,  leaving  $1,82  5,000  principal  amount  of  Series  B  Debentures  to  be  paid  at  maturity. 

Further  particulars  concerning  the  retirement  of  the  bank  loan  and  the  sinking  fund  including  the  deferment  of 
sinking  fund  payments  in  certain  events  are  given  in  the  prospectus. 


SIOCK  PURCHASE  W'ARRA.NTS 

The  Series  B  Debentures  when  originally  issued  will  carry  stock  purchase  warrants  entitling  the 
holders  thereof  at  any  time  from  and  after  May  1,  1956  and  up  to  and  including  May  1,  1959  to  purchase 
shares  of  the  Company  at  a  price  of  $2.00  per  share  at  the  rate  of  50  such  shares  for  each  $1,000  principal 
amount  of  Series  B  Debentures.  Stock  purchase  w  arrants  may  be  detached  from  Scries  B  I3ehentures  without 
becoming  invalid  and  will  expire  at  4.00  o'clock  in  the  afternoon  I'oronto  time  on  May  1,  1959. 

Each  stock  purchase  warrant  will  contain  provisions  for  adjustment  in  the  number  of  the  shares  issuable 
pursuant  to  the  privilege  attaching  to  the  stock  purchase  warrants  in  the  event  of  any  consolidation,  sub¬ 
division  or  reclassification  of,  or  any  stock  dividend  being  paid  on.  the  shares  of  the  Company. 

In  addition  the  Company  will  covenant  to  give  at  least  30  days  public  notice  to  holders  of  unexercised 
stock  purchase  warrants  of  the  record  date  for  any  dividend  payment  on  its  shares  and  before  issuing  to 
its  shareholders  pro  rata  rights  to  subscribe  for  additional  shares,  making  any  repayment  of  capital  on  its 
shares,  consolidating  or  merging  with  any  other  company,  or  selling  or  leasing  a  substantial  part  of  its 
undertaking. 


TRUSTEE:  National  Trust  (!ompa«y,  I.imited 


We  offer  a.s  principals  these  5''r  Debentures  Series  B,  subject  to  prior  sale  and  change  in  price,  if, 
as  and  when  issued  and  accepted  hy  us  anti  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the 
Company  by  Messrs.  McCarthy  &  McCarthy,  Toronto  and  Messrs.  Lang.  Michener  &  Cranston,  Toronto, 
and  on  our  behalf  by  Messrs.  Fasken,  Robertson,  Aitchison,  Pickup  A  (jalvin,  Toronto,  who,  together 
with  Messrs.  McCarthy  K  McCarthy,  will  he  entitled  to  rely  on  the  opinion  of  Messrs.  Lang,  Michener 
&  Cranston  in  respect  of  the  validity  of  the  incorporation  and  organization  of  the  Company  and  in 
respect  of  title  to  its  properties.  _ 

PRICE:  $100  AND  ACCRUED  INTEREST  TO  YIELD  5% 

It  is  expected  that  Series  B  Debentures  in  interim  form  with  warrants  attached  will  be  available  for  delivery  oa 
or  about  December  1,  195  5. 

A  copy  of  the  prospectus  u  ilt  he  supplied  upon  request. 


Nesbitt,  Thomson  and  Conipany, 

Limited 


THE  FINANCIAL  TIMES.  NOVEMBER  25,  195.5 


Bibis  Financing 
Work  at  A/lillkirk 


I  Big  Tonnage  For 
Oceanic  Indicated 


I  Kinancine  oT  oppralion?  at  the 
property  of  Millkirk  Chibousamaii 
,  Mines,  it  is  announced,  has  been 
assumed  by  Bibis  Yukon  Mines 
with  an  initial  payment  to  the 
Millkirk  treasury  of  $50,000. 

The  Millkirk  aroun  comprises 
.52  claims  located  on  the  north 
side  of  Lake  David  in  S'olt 
Tovvnship.  Chibouaamau  area, 
Quebec. 

In  earlier  work  the  Ramsay 
di.scovery.  or  Zone  1.  was  exposed 
by  strippina  and  trenching  for  500 


I  With  all  equipment  now  on|  a  crew  will  be  maintained  on 
hand  and  being  finally  installed. lore  development  through  the 

Quebec  Lithium  Corp  expects  to  i "iJ,' 

.  .  .  ...  ,  soon  as  possible  in  the  spring, 

get  into  production  on  November,  j,,  start  of  milting  it  is 

|28th  at  its  mill  near  Val  d’Or.  planned  to  driv-e  a  raise  through 
Qiie.,  according  to  Pierre  Beau- 
chemin  of  Montreal,  president. 

Shipments  of  concentrates,  he 
states,  under  term.s  of  company's 
after,  under  terms  of  company's 
five-year  contract  with  Lithium 
Corp.  of  America.  .\t  the  rate  of 
shipment  set  by  this  contract,  us¬ 
ing  about  80  per  cent  of  mill  ca¬ 
pacity.  gross  return  has  been  es- 
.timated  at  around  $4,000,000  an¬ 
nually  and  net  profit  at  about 
$1.5  million.  Possible  sale  of  ad-' 
ditional  concentrates  to  utilize 
full  capacit.v  of  the  mill  would 
raise  net  to  around  $2  million, 
and  profit  could  be  further  in-' 
creased  by  raising  the  mill's  ca- 
under  the  direction  pacit.v  or  b.v  installation  and  op- 
.  ,  ...  refining 


j  Toronto  —  Drilling  on  the  Un-I 
gava  Bay  property  of  Oceanic 
Iron  Ore  of  Canada  Ltd  officials 
I  report  has  developed  500  million 
tons  of  27  to  .50  per  cent  eoncen-| 
trating  ore.  with  indications  of 
Lseveral  times  that  potential. 

Dr,  A.  T.  Griffis,  who  headed  a! 
20-man  team  in  an  exploration  of, 
the  property,  stated  that  'all  esti¬ 
mates  are  for  ore  that  can  be 
cheaply  open-pit  mined. 

Franc  R.  .loubin.  managing  di- 
i  rector  of  the  company  believes 
I  that  Dr.  Griffis'  findings  will  per¬ 
mit  an  early  appraisal  of  produc¬ 
tion  po.ssibilitic.s, 

"We  arc  undertaking  extensive 
capital  and  cost  studies  which 
should  be  completed  b.v  the  year- 
end  at  which  time  markets  will 
be  investigated."  he  .said. 

Oceanic  is  i  ‘  '  " 

of  the  Hirshorn  financial  inter¬ 
ests  and  currently  has  more  than 
$550,000  in  its  treasury. 


stantial  drop  from  the  $180,719  ,  _ ..  ..... 

profit  for  corresponding  period  of  fully  on  p  .  .  . 

last.  year.  "''H''  ll"'  I’f'l  expcctatinns  of  the 

Production  in  the  nine  months  companv.  and  sustained  hope  of 
was  valued  at  $1,223,215.  the  re-  further  extension  of  recorded  ore 
suit  of  milling  350.481  tons  of  ore.  occurences. 

as  compared  with  $1,200,850  in  Drilling  of  the  first  hole  on  a 
the  1054  nine  month  period,  when  new  section  south-west  of  the 
352.280  tons  were  milled.  main  ore  zone  on  the  London- 

Cost  aid  in  the  nine  months  Virginia  tract.  Mr.  Galla.v  states, 
totalled  $120,863,  against  $170,855  intersected  22  feet  (footage  310  to 
last  year.  341 1  assaying  2.28  per  cent  copper. 

For  quarter  ended  September  A  lecently  completed  hole  south- 
30.  net  profit  v\as  up  at  $24,753  west  of  the  first  one  indicated  18  '•'’in: 
from  $21,140  in  the  same  quar-  feet  containing  about  3  per  cent 
ter  of  1054.  Production  totalled  copper  from  \isual  estimates. 

$.581,236.  the  results  of  milling  In  the  main  ore  zone,  a  hole 
115.03  tons  of  ore,  against  $361.-  drilled  to  round  out  data  for  ore^ 

383  from  milling  119.315  tons  in  estimates  returned  assays  of  4 
the  year  ago  period.  per  cent  combined  lead  and  zinc. 

Cost  aid  received  in  the  quar-  over  76  feet.  Several  tests  else- 
tcr  totalled  $51,663.  against  $64,685  where  in  the  main  zone  retuined 
last  .vear.  findings  of  up  to  10  per  cent 

The  375-fool  le\el  drift  in  the  combined  lead  and  zinc,  but  over 
zone  report  says,  advanced  narrower  widths, 

67  feet  and  a  series  of  horizontal  The  company  is  concentrating 
holes  across  the  zone  outlined  drilling  on  an  ad.ioining  property 

a  lense  100  fee:  long.  47  fee:  where  a  geochemical  soil  survey 

wide,  averaging  0.146  ounce  per  of  a  geophysical  anomly  indicated 
fton.  favorable  copper  values. 

On  the  750  foot  level  drifts  ad-  — — - 

vanced  200  feet  cast  and  west  of  KAinac 

the  crosscut  and  drilling  began.  •'*0.  CanQuO  MinCS 

Ore  occurrences  were  cut.  Aaain  HflS  Lo«S 
Claims  in  Currie  township  and  nOS  1-055 

on  Waswanipi  Lake  were  allow-  Toronto.  —  Northern  Canada 
ed  to  lapse.  Mines  Ltd  reports  a  net  loss  of 

Options  on  shares  of  Rainsille  $2,039  for  the  fiscal  year  ended 

Mines  Ltd  were  exercised  to  per-  September  30  last,  which  com¬ 
mit  further  development  of  that,  pares  with  the  previou.s  vear's 

loss  of  $200. 

The  company  at  the  year-end 
held  marketable  securities  costing 
$732,652  with  market  value  of 
$408,400.  These  figures  a  year 
earlier  were  $766,665  and  $45.5.684. 


the  vein  area  from  No.  2  to  No.  1 
(level  and  to  start  sublevels  from 
lit.  Mr.  McDougall  points  out  this 
will  put  the  mine  in  favorable 
position  to  produce  an  average 
run-of-mine  grade  ore.  best  suit¬ 
ed  for  the  operation.  This  will 
add  considerably  to  proven  ore 
resources,  he  states.  Costs  of 
initiating  milling  will,  of  course, 
be  much  less  in  spring  than  would 
be  the  case  under  prc.sent  condi- 
,  lions.  The  severe  weather  forced 
a  change  of  plans  in  the  interest 
of  ovcr-all  economy.  While  dis¬ 
appointing.  the  deferment  of 
production,  he  adds,  is  in  best 
interests  of  sharcholder.s.  , 


.M’M.ACHO  RIVER 

Toronto- -Aumacho  River  Mines 
Ltd.,  report;  that  arrangements 
[are  being  made  for  a  program  of 
; diamond  drilling  on  the  company's 
'27  claim  group  in  the  Oka  district 
'of  Quebec.  A  gcoph.vsical  survey 
I  carried  out  aver  the  claims  oiit- 
( lined  two  anomalies  that  are  con- 
'sidcred  to  offer  possibilities. 


A  division  of  one  automobile 
manufacturer  in  the  U.S.  uses 
131  acres  of  reproduction  paper 
each  year  to  duplicate  engineer-j 
ing  drawings  for  distribution' 
throughout  the  company.  ' 


THE  OIL  MARKET 


Royal  Bonk  Monager  Takes  A  Look 
At  Shipyard’s  Work  In  Progress 


Control  change 
Kirk.  Lake  Gold 


Transactions  on  Toronto  Stock  Exchange 

«rin«lnA  quntaOnno.  Not.  2?.  19.VI> 

Hijgn  Lov%  Close  6al(.'5  Stock  i: 


baits  Stock 


LPOO  A.iav 

Alhrrmnni 

I. i.OOO  Do  ut« 

1.100  A  r  Cons 

19L2.)«  Am  I.pclnc 
f  .o.KOO  Anchor 

1 .900  .Nnelo-  \m  K\p 
21.0«.iAncIo  Cdn 
3.300  Bailpy  SpI  A 

II. 300  Banff 
fi.noo  Bata 

“no  Bralsaman 

10.. Mn  Britalfa 
:.oon  Calalta  Pptp 

132  Cal  A.-  Kd 
I  3.t>fi0  Calnorth 
2.30  Calvan  Cnn 
2,000  C  Oil  Land* 
ROOT  f)il  Lan 
100  Can  .S  Oil  u't,< 

3.39.3  Can  S  pPtP 
IT.TRlCdn  Ad  Oil 

I. 3.458  Cdn  AH.  Oil 

20.1.30  C  Bril  Kmp 

9.998  C  Orcalta 
3.«K)n  1^0  warr 

18.07n  Crin  I>pv  Ppip 

I I. 782  C  Homr.*tpad 
lf>3.913Cdn  O  A  G  R< 

42.404  Cdn  P  L  PPlp 
2.800  C  Williston 
2.112  Canso  .V;ir  G 
2.885  ('an*o  f)i1 
1ti.48.3  Cpni  l.pflup 
17.200  Charlpr  Oil 
2.200  Com  ppiP 
22.953  C  .\Mpnbpp 

10.9.30  C  Corda«tin 
7.308  C  Dracon 

19..398  r  Kast  Crp*! 
8.898  Con  .Mic  Mac 
7.0.33  Con  Ppak 
1,0.30  C  VV  pptP 
17.000  Dpi  Rio 

9. . 300  npv-LPdur 
3.1.30  Dome  Expl 

15.400  Duvpx 
2,000  E!  Ppn.Rpv 

7.74.3  Farso 
13.541  Fpd  Ppip 

180  Gen  Ppfp 
2.010  Do  3 
2.02.3  Gr  Plain*  Dpv 
19.800  Gr  .Swppi  Gras.n 
1.700  Gridoil 
13.700  Hi2h  rfp^t 
8.000  Hiffhwood 


8.818  Hnmp  Oil 
I  2.89.3  Husky 
I  .3.505  |in  Mts 
11.000  Hy-Chars 
3.700  .lupilrr 
;  20.700  Krny  Oil 
12.000  Libpral  Ppif 
j  5.999  Lompsa 
j  9. .3.30  L  I  Ppip 
.'..300  Lynx 
I  18.5.30  Marigold 
I  .3.324  Merrill  Ppte 
19.0t>8  Midcon 
fi.82K  Mil)  City 
20.200  Nat  Ppip 
32..347  N  Bristol 
3.8.33  Neu-  Br  Doni 
8.311  \  Concord 
98.035  N  Continental 
8t*.500  New  Delhi 

I. 3,050  N  Gas  E\pl 
.32.441  N  Highridge 

2.484  N  Superior 
82.373  Norpax 
2.220  N  C  OiU 

110.200  Oil  Splpct 

II. 140  Okalia 
9.590  Pac  Petp 

18.881  Pathfinrlrr 

2. . 300  Peace  Rivrr 

1.100  ppru\  Oil.* 
211.850  Ppirol 

17.700  Ponder 

2.7.30  Prairie  Oil 
2,300  Rppf  ppip 

22.789  Rio  Palmer 
4.35  Royaljtp 

9.100  Sand  River 

10.200  Sapphire 
11.910  Scurry-Ram 
8. non  Spcur  F'rpe 

3. . 300  Snuri* 

3.890  South  I  n  Oil 
3.000  Spooner 
7.520  Tandem 
8.400  Tpxa*  Calgary 

7.8.31  Trans-Fmp 

72. . 350  Tran*  Era 

21 .200  Trend  Pete 

19.. 380  Triad  Oil 

17.800  Cn  Oil* 

2. .300  Vulcan 

5.700  Wp*t  Maygill 

28.. 387  We«l  A«hlpy 
.3.100  W  Nacn 

812  Do  wf* 

22.800  Wilnch 


This  Royal  Bank  manager,  located  in  an  Eastern  port 
city,  likes  to  hear  the  echoing  beat  of  the  rivetting 
hammers,  tn  see  a  steel  hull  taking  shape.  He  makes 
a  point  of  getting  away  from  his  desk,  now  and  then, 
for  a  clo.se-up  look  at  what’s  going  on  at  the  yards. 
It’s  part  of  his  job. 

As  a  banker,  the  more  he  knows  about  the  key 
industries  in  his  area,  the  better.  So  he  picks  up  all 
the  facts  he  can  —  from  reading  reports,  and  talking 
to  people,  and  keeping  his  eyes  open. 

In  this  he  is  no  different  from  Royal  Bank  managers 
everywhere.  These  key  men  are  always  learning,  and 
putting  their  knowledge  to  use  in  the  service  of  their 
customers.  That  is  one  rca.son  why  the  Royal  Bank 
manager  .stands  high  as  an  all-round  banking  expert 
—  and  why  the  Royal  is  today  Canada’s  largest  bank. 


SOLID  BACKGROUND 
OF  MINE  DIVIDENDS 


^  Behind  the  ropid  qrewth  ot  the  Conodion  Mininp  Industry 
is  0  record  el  dividend  poyinp.  Poyments  run  SI  SO  million 
o  year,  end  the  totol  poid  exceeds  $2.5  billion. 

^  This  Qtlesis  the  weR-prounded  nature  of  the  mining  industry 
end  ts  proof  of  its  efficiency  ond  profitobifity.  Canada's 
mines  art  os  well  operoted  a*  ony  in  the  world;  mony  im* 
portont  techneiogicol  ochievements  stond  to  their  credit. 

^  The  number  of  divtdend-poyers  increases  yearly,  ond  the 
rote  of  expansion  is  being  stepped  up  by  on  extroerdinory 
number  of  important  finds  ond  developments. 


Cons.  Nicholson 

Vancnuvrr. — Cnn^oliriatcd  Nich- 
ol.'on  Mines  Ltd.  rrpnn.s  that  uran¬ 
ium  nrp  to  the  gross  \'ahie  of 
$.5on.nnn  has  been  mined  and  stoek- 
piled  since  the  start  of  mining 
operations  1st  February  of  this 
.vear.  This  oi'c  is  waiting  shipment 
to  the  go\'err.ment-owned  Eldora¬ 
do  mill.  Operating  costs  to  date 
have  been  less  than  $20,000  month- 


^  Th,  investment  eharocter  of  Conodion  Mininq  receive,  the 
ipeciol  attention  of  if,  leoHinq  mininq  publication.  Now 
in  if,  41st  year.  The  Northern  Miner  qives  tirst  hand  infor¬ 
mation  on  oil  the  mines,  provides  full  stofi.fics,  latest 
quofofions  ond  market  comment. 


A  big  bank  serving  a  big  country 


Toronto  $7.50  o  year,  $4.50  six  months 
free  Specimen  Copy  on  Requeft 


It's  wonderful  I  My  new 
IBM  Electric  is  the  easiest- 
to-use  typewriter  I've  ever 
set  finger  to.  It's  as 
different  from  «ny  old  manual 
as  a  '55  convertible  from  a 
Stanley  steamer.  The  IBM 
people  tell  me  that  an  hour's 
work  on  an  IBM  takes  less 
energy  than  3  minutes '  work 
on  an  ordinary  machinc-- 
and  I  believe  Itl  Also,  if 
you'll  pardon  the  boast, 
your  letters  never  looked 
so  good.'  So.  from  the  bottom 
of  my  hcart--thanks  for 
IBM  "power  typing"! 


My  "perfect  secretary  is 
right  again--especially  about 
IBM  Electrics.  And  "power 
typing"  has  virtues  you've 
never  even  suspected.  Since 
you've  had  your  IBM  Electric, 
you've  been  able  to  do  a 
lot  more  work  than  you  ever 
did  before--more  easily  and 
in  a  lot  less  time.  Figure 
that  for  ,  the  whole  company, 
and  you  can  imagine  the  gain 
in  efficiency — and  the  savings 
We're  shifting  over  1007,  to 
IBM  Electric  Typewriters 
iust  as  fast  as  we  can! 


Up  front  with  the  fire  fighters  ■ 

CRANE  VALVES 


'-rane  maHes 

'’3/ves  and  fitpngs 

every  p,p,„g 

need  in  brac^^ 
iron,  Sled,  and 

f-eadership,  jp 
I  compiccnccs  of 
,  'me  a.5  wdl  a.,  i 

makes  I 
Crane...  J 


No  idle  bystanders  arc  Crane  valves  at  a  fire.  You  find 
them  up  front  where  the  action  is  hottest  —helping  pumper 
engines  and  fire-boats  direct  water  flow  to  make  hose 
streams  cfTectivc.  On  sprinkler  systems  and  standpipes, 
these  valves  respond  instantly  to  operation  even  when 
unused  for  years. 

The  rigid  quality  standards  so  essential  here  have  for 
100  years  guided  the  production  of  Crane  valves— one  of 
Crane's  main  products.  Keeping  quality  first  and  foremost 
has  made  Crane  traditionally  the  first  choice  of  thrifty, 
value-minded  buyers. 

In  every  industry,  piping  systems  have  a  longer  life  of 
peak  efficiency — with  lower  maintenance  cost— when 
they’re  Crane  equipped.  That’s  why  more  Crane  valves 
are  Uacd  than  any  other  make. 


Only  IBM  makes  a  complete  line 

of  electric  typewriters 


Here  is  the  IBM  EXECUTIVE  Electric.  Only  this  EXECUTIVE  produces 
letters  that  look  as  if  they  were  printed.  They  make  striking  "first 
impressions"  .  .  .  they  build  prestige  .  .  .  they  open  doors.  IBM  mokes 
32  models  including  this  EXECUTIVE  and  the  STANDARD  shown 
obove  ...  in  many  type  faces  and  7  handsome  colors.  For  more 
information  or  o  demonstrotion,  coll  your  nearest  IBM  office  or  write 
Internotlonol  Business  Machines  Company  Limited,  Don  Mills  Road, 
Toronto  6,  Ontario. 


Genera!  Office: 

1170  Beaver  Hall  Square,  Montreal 
7  Canadian  Factories  o  27  Canadian  Branches 


ELECTRIC 

TYPEWRITERS  ...  OUTSELL  ALL  OTHER  ELECTRICS  COMBINED! 


NATION.WIDI  SiRVICI  THROUGH  BRANCHES,  WHOtESAtIRS  ciirf  ftUMBINO  AND  HfATINO  CONTRACTOR! 


M  ifhln*'.*  ''■''Wivio:-  Limited 


|9;k3.  fn»Afn\it»9T>4l  Bu* 


Canadian  Textiles  —  The  Present 
Dynamic  Approach 

'  By  J.  A.  DIXON 

Asststont  generol  io'es  monrioi*r  of  CourtoulHs  (ConoHol  LM.  nnH  r'-?-vr)Fnt  of  the  Texhie 
Technicol  Federation  of  ConoHo  (from  on  oHdreiss  before  The  Eo;tern 
Townships  Textile  Associotioni 
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rfiere  Has  Been  Improvement  in  Cotton  I  CciftCtdtillt  I  deserves  brieflSt^tes  on  cottons  and  synthetic* 

Q  jL  W*  ,  '  If*  ’go  •It  «•  r  **  !••••••»*  M  M  fCC  M  !  mention  is  the  recent  prnmtilsa-  is  not  likely  to  decrease,  Britain 

OUT  Distress  Sellmq  Still  Big  Factor  >1— ion  or  tex  i  c  f  b  c  lahcllin^  laws  win  s  iU  want  to  sen  us  he  wooN 

•  ^  ^  SM^ngJ  ini  ZM  which  become  effective  on  .lanuilcn#  and  the  prc.ssures  that  have 

A  zradual  upward  trend  which  openinss  of  balc.s  of  raw  cotton,  .pointed  out.  however,  that  'an  ,p-(,  p3„  there 'developed  from  India  and  Japan 

ha.s  been  apparent  in  Canada’s  improvement  for  the  first  .increased  volume  of  business  at  - - -  ,,pen  some  deliberate  at-  are  truly  alarming;  the  full  effect 

cotton  textile  industry  since  early  ‘^e  current  year,  unprofitable  prices  is  no  basis  on  '  By  J.  A.  DIXON  Ife  mpts  to  mislead  the  consumer, jof  these  can  be  mo.st  serious  and 

In  13.1.5  seems  to  have  been  main-  of.which  to  conclude  that  the]  Assistont  generpl  io'es  monoger  of  Courtoulds  (Canodol  Ltd.  ond  president  of  the  T-xtilp  eventually  the.se  have  re-jour  present  state  of  preparedness 

lamed  and  final  fieiirex  for  27fi.7.i9  bales j troubles  of  the  industry  have  Technicol  Federation  of  Conodo  (from  on  oddress  before  The  Eastern  suited  in  consumer  di.ssatisfaction-may  not  be  .sufficient  to  offset 

lamed  and  fmal  figures  for  thei,,  compared  with  227.380  in  a  been  .solved.’'  Townships  Textile  Associotiom  '  '  which  can  only  bring  harm  to  thelthis  .severe  threat  from  low  wage 

year  .should  show  an  improvementjlike  period  in  19.54  and  272, .538!  Pricc.s  for  Canadian  cotton  tex-  ,  _  ■  industry  These  labelling  regula-!countrie.s.  The.se  problems  will 

over  the  very  unfavorable  con-jbalcs  in  19.53.  Nile  producers  are  still  considered  ^’^.p  ,^p  remain.  but  this  industry  is 

ditions  of  Ja.st  year  at  least.  j  Buying  Still  Cautious  .so  marginal  that  there  i.s  a  narrow ;  Huring  rer-enf  years,  .manyjtion  of  Canadian  mills  has  pro-  alwa.vs  be  difficult  for  Canadas  careful  studv  by  responsible  com-'geared  to  cope  with  them  as  never 

Imports  are  .still  of  great  con-|  Shipments  of  fabric  from  Cana-llimit  to  their  ability  to  meet  the  things  have  been  written  about  reeded  more  quickly  than  in  any  textile  industry  to  compete  on  milters  in  the  primary  textile  in-jbefore  and  perhaps  we  can  even 
rern  to  the  industry.  In  the  first  dian  mills  showed  a  12  per  corit'prices  of  distress  imports  from  this  textile  indu.stry,  .Such  words|other  textile  producing  country. levm  terms  with  the  United  States  r)„,,tr,v.  the  garment  manufaetur-lhope  that  the  Canadian  consumer 
seven  months  of  19.5.5,  for  in-  improvement  in  the  first  half  of  the  United  States  — largest  foreign  tt-’  •depres.sion,"  sick  industry."| including  the  United  Slates.  and  provide  all  types  of  goods,  jpg  fie’iri.  retailing,  and  by  repre-;will  see  less  magic  in  the  futu/e 

stance,  imports  of  cotton  piece  19.5.5  over  the  same  period  in  19.54  supplier  tojlhe  Canadian  market  — |  "P'’f’hlem  industry,”  have  been.  Here  again,  tremendon.s  invest-  However,  this  problem,  lough  as  it  ,,cnlatives  of  Ihe'canadian  As.so-  in  the  word  -imported”  when  th« 

goods  were  valued  at  $30,888,211,  but  thi.s  level  may  not  have  beenjand  very  low-wage  imports  whichjU.seri  very  freely.  There  is  nojment  ha.s  been  necessary.  Consi-'is,  has  not  been  allowed  to  loom  ciation  of  Consumer.s.  *  quality,  styling  and  performance 

This  was  higher  than  a  like  period  steady  throughout  the  year.  Mills  threaten  from  .lanan  and  India.  denying  that  the  Canadian  pri-idering  only  capital  items  such  as  too  large.  In  the  time  that  I  havel  -phe  textile  industry  has  pre.s.sed  of  Canadian  fabrics  becomes  bet¬ 
tor  19.54  when  imports  were  report  buying  still  .somewhat  cau-  Industry  spokesmen  say  It  is  mary  textile  industry  has  been  building  construction  and  new  available,  I  cannot  deal  at  length  for  the  adoption  of  regulationsTer  known  through  the  type  of 

valued  at  $28,421..382.  tious  and  on  the  '’hand-to-mouth jnot  po.s.sible  to  be  optimistic  about  through  .some  dark  days  and  the  equipment,  and  excluding  majnr|With  the  efforts  of  individual  and  while  there  are  .some  inade-  aggre.ssive  promotion  now  goinf 

The  Canadian  industry  now  ba.si.s”  which  has  been  generaljfhe  immediate  future  of  the  in-jdark  days  are  not  all  behind  us.  repairs  and  rehabilitation,  it  is  companic.s,  but  I  would  like  to  qyacics  in  the  rulc.s  which  will  on.  Problems  remain;  the  Indus- 

hnld<  about  -5.5  per  cent  of  the  .since  about  19,51.  But  there  has  diistry  until  there  is  .stronger  evi-|  There  is  no  denying  that  the  estimated  that  no  les.s  than  220, mention  the  high  style  cotton  ppcome  effective  at  the  beginning  try  has  not  regained  its  .share  of 

Canadian  cotton  fabric  market,  been  .some  indication  that  ‘’order-  dence  of  a  return  to  non-distress  Pi’fiblem  of  textile  imports  has  million  dollars  has  been  spenUgoods  now  being  turned  out  by, of  the  year,  they  are  a  first  stepThe  total  Canadian  market  —  the 

This  was  about  the  .same  per-  ing  in  bulk”  is  on  the  increase.  conditions  in  the  U.S.  market  or|been  a  grave  one  and  continues  .since  the  end  of  1945  in  the  pri-  Dominion  Textiles.  lir,  establi.shi'ng  standards  by  which  share  which  it  held  in  1939.  But 

rentage  as  in  19.54  but  is  con.sirier-  Tbe  general  picture,  a.s  .seen  by]unlil  the  Canadian  Government  to  be  mo.st  .seriou.s.  Action  by  the  mary  textile  field.  The  design  ingenuitv  which  has  Canadian’ textile  products  will  be'it  will  regain  it-I  am  confidept 

ably  below  the  19.50  average  of  the  Cotton  In.stitute  of  Canada,  isjacts  to  prevent  the  unloading  of;C8nadian  government  to  limit  im-  Improved  Methods  |been  shown  in  the  .synthetic  fabric  known.  It  is  mv  opinion  that  the  of  that. 

62  per  cent  and  the  pre-war  tl9.T5-  of  .some  improvement  in  produc-|surplus  and  rii.strcss  merchandise  ports  and  protect  one  of  the  coun-  fjplri  j.,  out.standing;  if  it  is  not  trend  to  standards  will  continue,!  - 

391  average  of  about  72  per  cent,  tion  and  employment  over  IheHoto  Canada  from  the  ,h;„  has  sometimes  been '  for  Canadian  and  eventually  it  may  become  as  D ,-L  AAlllc 

Mill  activiLv.  a.s  indicated  bylvery  low  levels  of  19.54.  It  is, Slates  and  other  countries,  ,of  ^  a  deci.sive  nature,  to  put  ,3,.  that  this  is  ju.st  1"  be°^^^K  Mlll^ 

'  I  „  not  true.  Capital  investment  has  United  States  mills  can,  bought  on  specification  a.s  it  isj  .  1  , 

Ayinn.A/IrvWo  FihrfiSC  Inrlnctrw  Nnf  But  the  action  that  the  indu.stry  production--'  Canadian  designer  today  for  mo.st  engineering  pro-j  Bruck  Mills  I.ld,  operate, s  plants 

flrlCin"/rlvI06  riOlGO  IflGIUoTry  IVOI  capacity  except  in  pace  with  pop-:!-^^'-  Ihrough  technical  ability,  ducts.  The  extent  of  government  'n  Quebec  at  Sherbrooke,  Cowans- 

•  II  1A/*aL  ^  aL.  Da  a*  I  hold  and  increase  its  .share  of  the  increa.se;  it  has  been  to''’''''''  '’'’I'’  I"  *■'"=  'iltimate;purcha.sing  in  the  textile  field  for!  ville  and  St.'.Iohns,  the  latter  rUB 

Keeping  up  with  {growth  rOtential  P'"- improve  method.Whcrc  has  been;'"""'’'''''’' '-■''''sl'’'’'”''  '''''‘ll'''"'‘1"''‘''-b,y  «  wholly  owned  subsidiary. 

^  ^  ^  n-,.  ducts  I.s  action  of  a  decisive  na-  constant  awareness  thioimhoiit  i'’''’"'  fi-oss  -  dyeing  and  other, ments  will  influence  this  trendL  .  .  , 

The  Canadian  textile  mdustryishare  of  ttie  Canadian  market  dur-i.surpliis  stocK.  Tbe  premium  on  f|„.p,  some  of  the  results  are  just  '  7  ^  '  annlications  of  fahrie  finishin„ Uironri v  Dominion  .Spinners.  Ftriirk  is  one 

producing  man-made  fibres  and  ing  19.55  was  disappointing.  Canadian  funds  made  this  market  hpjjnning  to  appear,  some  I  ^  leading  manufacturers  of 

fabrics  showed  improvement  in  imports  On  Increa.scs  already  evident  and  we  may  have  ^’^FFu-'^r'^Th^number  of  different  cloths  <'o-<»P«‘rative  Researeh  .synthetic  and  ra, von  fabrics,  cater- 

1955  over  the  previous  year  but  first  half  of  the  .year.  Ito  wait  iust  a  while  lonoer  IP’'''"’"’"'’'’  techniques  snd  mu I  "ould  like  to  mention  one  ing  particularly  to  the  .sport.swear. 


Mill  activity,  35  indicated  bylvery  low  1cvgI5  of  1054.  It  i.S|Slatr.^  and  other  rountrie5. 

Man-Made  Fibres  Industry  Not 


hold  and  increase  its  share  of  the  increa.se;  it  has  been  to''"'''''  ultimate;purchasing  in  the  textile  field  for  ville  and  .St.'.Iohns,  the  latter  rUB 

Canadian  market  for  textile  pro-  ^^nprove  method.s.  There  has  been;'"""'"'''  ''h^’^ges  out  of  a  .single  both  military  and  civilian  require-  ^  subsidiary, 

ducts  IS  action  of  a  decisive  na-  ^  throughout  j'’’'’"'  ulher|menls  will  influence  this  trend  p  Ftnick  is  one 

n  ture.  Some  of  the  re.sults  are  ju.st  ^  ^cp,  applications  of  fabric  finishin='strongl,y.  nommton  .Spinnei.s.  Buick  us  one 

"'  beginning  to  appear,  .some  are  F  .  ,  ,  7  .  J 'science.  I  ''''"'<"'2  manufacturers  of 


fabrics  showed  improvement  in  i„,p„rts  On  Increa.scs  attractive  during  the  3,,. and  we  may  have  ''  'T'Fu  i'  The  number  of  different  cloths 

19.55  over  the  previous  year  but  '  |fir.st  half  of  the  .year.  L„  ^  Iproduction  techniques  and  this!.  of  d.npppn,  <|mh. 

progre,s.s  was  not  to  an  pxtent  Babrie  shipments  by  the  Cana-l  I  ^^^^jproce.s.s  of  improvement  is 


considered  consistent  F  month'^  The  effect  on  the  Canadian  in-’and  they  will  come  as  a  result  ifered  ranges  of  fabric  fm  Sorm-F'” 

world  wide  ’  growth  potential”  of  ^e  a^atost  67  million  ip  minted  out.  has  been  of  the  present  dynamic  approach  ^  ""''mpted  to  dcall^j,.^  which  are  the  equal  if  noF'^  '''  ■'"""'’"''''2  Bede-  in  an  Australian  plant. 

'"AllVhrbest  known  basic  fab  the  same  ‘  period’  of  19.54.  How-'"  f"''''"  activity,  of  the  indu.stry  to  its  problem.  ^'’'’ithe  .superior,  of  anything  available''"''^  has  tried  to  fo.ster  for  16  p,„p3,  ,p3p  company  ends 

ric^  viscose  aceUte  nvion  oli<'ver.  imports  have  al.so  been  on  """P'^nce  of  below-co.st  prices  There  has  been  enough  sloom  "  " ' '  7"""  in  other  countrie.s.  ‘  '‘''f'''''  Oc‘ober  31.st.  but  annual  report 

rics  -  MSCo.se  aceUte.  n,i  Ion  or  increa.se.  In  the  first  nine'""'  competition  ..p, -pad  ground  about  Canadianlf"!'''”'’''""'''"''  f"'"''’;'’  i‘’ation  and  co-operative  re.search  ^e  available  until  late 


The  effect  on  the  CannHian  in-  and  they  will  come  as  a  ro.^ult 


on  all  the  time. 


is  impressive.  The  purchaser  of  ^  ^nej  ing  particularly  to  the  .sport.swear. 

Canadian  textiles  has  hem  ^.^Pcct  of  our  textile  futurejdress  and  uphol.stery  trade.  Th« 


l^a.labie  in  Canada  aid  most  aiF months  of  thi.s  year  these  incom-  •■cm^ming  share  of  ,p,,i,p,,  3^^  has  created  some  "  """  '""m-  jhccau.se  it  i.s  only  through  hav-|.„  Indications  of  an  im- 

madl  n  Canad^n  planTs  Thei'r.g  .shipments  amounted  to  25-.  Canadian  market.  3,3,^  3P,  hpapondency  among  allF''''"’  'em  is  the  .same  in|  Rut  styling  i.s  no,  the  full  ,s,ory:ing  sufficient  numbers  of  teeh-  ^  .3,, 

made  in  Canadian  plant.,  compared  with  28:  difficulties  the  indu.s- merchandising  and  selling;  we:nicall.y  expert  men  that  our  in-|  however  are  seen  in  re- 


.million*  yards,  compared  with  28:  ’F"*’  "'"of  us  who  depend  on  this  ind  us- section.s.  and  actu-on  merchandising  and  selling;  wejn'call.v  expert  men  that  our  in-| 


o:  ^ "he  Whr;::':;;  I95;:  “’F^nadian  mr^try  is  putti^  up  ;,;r;  ally,  the  divisions  between  thelHve  m  a  society", hat  ts  intmscly idustry  will  be  able  to  meet  the  “Ijid::;  s’;:;; 

.22  m.lion  'm.Mcnc  Plant  M  Cana-,  j3  ,p,,„prf  struggle  marked  by  .sections  of  the  industry  become  ipon.scious  of  advertising  and  otherichallenges  of  the  future.  ’■  A  ■  s  ocV  w  Mj^ad  be^^^ 

disn  InHiistnrs  (115o4)  Ltd.,  at  I  ricc.^  m  .ynihctic  loxiiir  pro  i^ronff  promofmn.  active  merchan-  ,.  ,  ,  ...  .  less  di^tnict  as  time  ^ncs  nn  and  m/MhnHe  m  I  *  4*1  ^  1  stock,  which  had  been  omit* 

M.llhaven,  On,  ,  was  a  highlight  ducts  were  reduced  in  19.54  „pp,.3,i„g  3„d  17=-*^  which  may  .serve  to  ^pphnological  invest.-ations  Z  e  r  .  f’' "77""’  J"  P-!  Our  two  textile  schools  are  ,ph  .s,nce  September  195,3,  with  . 

of  the  year.  This  plant,  capable, in  19.55  under  pre.ssure  of  impnrtslppjppj,^  di.spel  .some  of  the  gloom.  ^  avenues  for  the  pm  sntjdoing  an  excellent  .|ob  of  turning  r,„arterly  distribution  on  June 

at  peak  production  of  turning  out -'nmetimes  at  distress  and  saerifieej  ,3-^  3  he  Three  Main  Operations  pfpy^p^,  Canaria’s  own  fibres'!  IF'  "e-iout  competent  young  men;  there  ,,5th  last.  Quarterly  payments 

11  million  pounds  of  fibre  annu-  r^'r.s.  There  were  reductions  in  L„^  ^  he-  The  three  main  operations  in-  ,n  The  fieW  of  se''  ^  ^  "  •'^"’P'^mber  and 

ally  will  m  the  words  of  Hon.  .l^rn  and  fibre  prices  during  tbel  ,3..  chandislng  wTere  th~e  iTenU^  T,  ^  '  i''"'  "  "  another  declared  for  December; 

C  D  Howe  ’’have  a  major  tmpactLvr^r  and  a  contra^on  of  profit .^pppvemenl  in  pncelthe  consumer  are:  procurement.  ;vp3T;Tapp,oacTis  makinFtsemF^  "  ""'""''p  fellowships  now  exi.s,  bring  total  distribu- 

on  our  dome.stic  textile  indu,str.y.”79rgms  at  all  levels  of  operation.  |  hkel.y  and.  whiIe:productinn  and  .selling.  Procure-  Zt  ZVTronoTy  MTiThanVisin'^  ’  ,  •  '  -'"-f.v  fields  „„  3ppp„p, 

With  a.ssured  .supplies  of  raw  Some  Canadian  mills  are  reported  ^he  United  .State.siment  involves  Ibe  provi.con  ofl  TvolTeTa  gie";  many  ^  ^'’'"etbing  for  ^  ,hare  as  com- 

material  available  from  dsime.sticl'o  hav_e  .sold  fabnes  a,  a  lo.ss  dur- j  have  improved  in  re-  , he  neee.s.sary  raw  materials  J'  F  F?  a,  ,u  .  '"i"""  f'-'-e  is  the  e.stahli.shment  of  ^^_,h  nothin-  in  orered 

sources  and  the  increasing  publicj'oe  Ifoo  m  order  to  keep  Produc-jpp„^  mills  there  still  have  j„  ,hi,,  field  tremendous  chanc>e.shT  F'  ^  -mpoi , ant  make  a  enneerted.  eo  -  operative  a  Canadian  textile  research  in-:,,p3|. 

demand  for  man-made  Icxtilesition  going.  large  inventories  which  remain  a  u^ve  taken  place  in  Canada  "iniL  TT.T!.,  FTT  "  "'''''’'''•o-  modelled  perhaps  on  thej’  . 


With  a.ssured  .supplies  of  raw^Some  Canadian  milks  are  reported  | j-  ”  .Sta■,Psimen’t'■^•|1volFs'■  ,’he ’’’pLv’isio’n ^  strongly.  Mcrchandi.smg|  This  organisation,  .now  getting  of  textile  intere.st,  .Something  for 

material  ava.lable  from  dsime.sticl'o  have  .sold  furies  at  a  lo.ss  dur-l^pp^,  have  improved  in  re-  ,he  neee.s.sary '  raw  materials,  --nri  F^pTbrnL^The  T^os",  Tmom-tarn  T  e.Mahlishment  of 

sources  and  the  increasing  publicjme  ■f'-’'-  'P  I^^PP  P'’"''"*''  cent  month.s.  mills  there  still  have  j„  ,hi,,  field  tremendous  changes!  ,  u  '  T  i  ’  <■"  '  "pcrativc  a  Canadian  textile  research  in- 

demand  for  man-made  Icxtilesjtmb  g<nng.  (large  inventories  which  remain  a  have  taken  place  in  Canada  "ini"  *'*  styling.  In  Ihe  past,  ririve  on  the  market  and  enhance  stitiite  modelled  perhaps  on  the 

end  textile  products  the  industryj  Most  of  the  trnuhlcs  of  the  Can- 1  threat  to  the  .stability  of  Cana-', he  ten  years  since  the  end  of'*^"  industry  has  been  crilici.'icri  (he  efforts  that  individual  com- 'organizat  ion  which  now  .serves 
as  a  whole- .should  now  form  a'adian  fabric  producers  stem,  at  dian  production.  -World  War  II  By  expansion  andi^"'  "''"''’'B'"'''  -''''‘ps.  At  t-mes  panir.,  a, e  making.  One  of  its  fii .st  this  country's  pulp  and  paper  in- 

vigorous  and  expanding  Canadian  the  moment,  from  conditions  ofj  The  modern  and  efficient  Can-'  .  ^  ij-”„  »  '  ■  -j,  C  ’'"''f'-'’  "  ''  "'"'P'"'  'm-  pi.p^enlations  will  he  marie  later  du.<tr.v. 

enterprise.  over-supply  in  the  United  States. !  adian  industry  should,  however, '  T-u h  .  h  | PP’’"'"’'*'  provide  the  full  range  fhj.i  month  when  an  exhibit  of  j  Perhaps  I  w  ill  be  accused  after 


its  stride,  will  he  able  ,0  the  future  is  Ihe  e.stahlishment  of 
a  eoncerted.  eo  -  operative  a  Canadian  textile  researeh  in- 


pared  with  nothing  in  preceding 


1  nicm  is  st.viin*..  in  inc  pa.--t,  drive  on  the  market  and  enhance  stitutc  modelled  perhaps  on  thei 
the  industr.v  has  been  criticised  (ho  efforts  that  individual  com- 'organizat ion  which  now  seri'csL 


That  this  industry  is  active  and  The  U.S.  market  during  19.55  wasjbe  able  to  hold  a  fairly  large:^''"’  ['‘’'F  P^F'"*  FF' artieles  that  one  of  the  world’s  Canadian  fabrics  and  garments  ,0- !  this  talk  of  painting  ton  rosy  a 

effieient  is  .shown  by  improve- i well  supplien  by  its  domestic  mills' , chare  of  the  dome.stic  market  and  7  ^  most  critical  textile  markets  de-  gother  with  a  panel  di.scu.ssion  onipicture.  In  my  own  defen.se,  I  - - 

ments  made  against  very  .strongland  in  many  rases  there  were  to  improve  its  export  po.sition  and, (F  mand.s.  variou.s  fibre  properties  will  bejwould  like  to  say  that  I  have  not  .F  P''’7nl.  .vear  Canadians 

import  competition,  in  Ihe  ra.se  of |.surplu.se.s.  Under  the.se  conditions, barring  a  dra.stic  drop  in  demand /‘F"’  .  .  It  is  an  old  problem  and  it  con-  given  in  Montreal  for  the  benefit  tried  in  anv  way  to  minimise  the  F  F''  ",  "’’"'F 

fabric  prodiieers,  during  19.5.5,  But,U..S.  mills  were  attracted  to  Can-iby  fabric  producers,  the  yearj  T'vo  companic.s  aie  pi  odiicing'  ^  problem;  it  will  of  a  large  group  from  the  Cana-jproblem.s  which  face  us.  The  im-  ® 

tbe  fad  that  the  fabric  producers  j  ada  as  a  prosperous  and  readily  ’  .should  be  a  good  one  for  Cana-  ysrn  and  staple  tihie, - 1 _ liom _ _ _ _ 

were  unable  to  improve  their  javailable  market  for  disposal  of  dian  fibre  and  yarn  plants.  jCanadian  Celanese  Ltd.  and  Cana- 

“  ^  ’  j  Idian  Chemical  and  Cellulose  I,td. 

r  r  Ja*  D  ‘khiring  rerent  years  the  prim-lThe  DuPont  Cn.  of  Canada  Ltd, 

fOPriCS  rOUnaatlOn  t\,epreSenTS'”''y  textile  industry  ha.s  hew  pub-jha.s  expanded  it*  output  of  nylon 
-  ■  Im  m  h'”  showings  of  its  products'to  handle  mo.st  Canadian  needs 


For  fi.scal  year  ended  October 
31st  1954  a  net  lo.s.s  of  $28,890  was 
rcpniTc.i,  which  compared  with  a 
net  loss  of  $270, .594  for  1352-33 
fiscal  year. 


Forward  Step  in  Merchandising 


throiish  displays 


fashion'anrl  this  company  recently  an- 


&  W  shows  in  Quebec  City.  Montreal, jnounced  that  it  proposes  to  buildj 

;  ,  ...  'Ottawa.  Winnipeg.  Vancoiiver.'a  factory  for  the  manufacture  of 

One  of  the  biggest  .steps  taken ; its  work  is  ”,o  better  e.stabli.sh  in _  Statesi  ’Orlon”  acr.vlie  fibre. 

hv  the  Canadian’ primary  fevliie  the  public  mind  that  Canariianj^^^  Europe  and  one  function  ofj  Canadian  Indu.stries  (19.541  Ltd. 

indu.dry  during  the  past  year,  in  fashions  are  attractive^  Eoiindation  will  be  to  assist  in  -’Pcently  npeend  it.'  plant  a,  Mill- 

and  desirable”  and  ”to  promote!  ,  'w, •■mor.,l.-r,o" 

it.s  programme  of  aggressive  mer-  .  ..  ,  ,  ,  ^  ..  inrganiz.ing  sueh  showings.  ihaven.  On,.,  wheie  Jer.vlene 

1"'’'"'^'  m^He  in  Canada  ,i  ,  .  u  'polvo.ster  fibre  is  being  manufar- 

cbandising,  advertising  and  pm-  ^n  3  national  basis,  and.  where  I’'’’"*  inriustry  Courtaiilds  (Canaria  1 


cbandising,  advertising  and  pm-^n  3  national  basis,  and.  where  I’'’’"*  inriustry  Courtaulds  (Canaria  1 

motion,  was  the  establishment  byjfeasible,  in  foreign  markets.  jeo-operated  with  many  iLjmitpd  has  increased  it.s  capa- 

,  ,  i  groups,  such  as  the  Assoriation!  ..  ,  ,  -no  , 

a  group  of  rompanies  of  an  nr-i  jn  a  statement  issued  bv  the!  eitv  bv  no  less  than  .i(in  per  cent 

!  ”  -’  of  Canadian  Couturiers,  the  fed-'  .  _ 

gan.zation  designed  to  broaden  the, directors  of  Ihe  Foundation  itl,.^,  and'F  t  Fn  Jh  and  .  ecTiH  v 

work  of  acquainting  Ihe  Cana-j"’--'  --"'-'"I  'h-'  companies  in  Agriculture,  and.  F  ?  hT 

dian  publir  with  tbe  good  qualities  P-'-nary  textile  industry  have  '"dS  garment  manufacturers.  Siirh.FFFi  oTiuTl  Fo'.'.'nTc  FT.- To  J,- 


The  way  I  see  it . . 


partieipateri  in  joint  edueational 


garment  manufacturers, 
work  will  be  eontinued. 


nijc  the  £onn  riii^lnic.^  *  •  *  •  narment  mjiniifactiirpi'c  Such.  •  i  ••  -m’  -i 

1  ,  .  J  ■  ■  J  ,  .gHimfm.  nienuiaciui  PI  s.  ruirn.jjonal  15  million  pounds  per  vearl 

Of  domestic  textile  producks.  par, . eipateri  m  joint  edueationak^  continued,  and  of  vi.seo.se  .staple  fibre  were '  an- 

The  Canadian  Fabrics  >n  addition  to  spend- broadened”  noiinced 

lion  Inr  and  I  P  Ci'cg  an  estimated  .$5.(109,000  eachj  . 

non.  me.,  ann  .1.  r.  c...  ,  .  ,  ,  i  Up  to  the  present,  much  of  the  We  who  work  for  Courtaulds 

■r  formerlv  dirertor  of  rx-1'’'’ai’  '’n  individual  company  ad-j 

r.  loimeiiy  oiiecioroi  ex  ;  (work  of  the  Foundation  has  beenlbelievp  that  the  company  s  ap- 

ni-omotion  Commodities  '’'’''I'SU^S,  promotion  and  mer-i  ,  ,  ,  j  j  f  n 

piomotion.  (.  ommomnes  Irievoted  to  establishing  liai.son  with|P'’r’ach  has  been  dynamic  and  full 


It  is  The  Canadian  Fabrics  P'’(’'T'"'"^"s.  m  addition  to  spend- broadened.' 
Foundation.  Inc.,  and  J.  P.  C.i-E  an  estimated  $5,000,000  ea^i  ^  ^ 

Gauthier,  formerly  director  of  ex-  .v-r  individual  company  Fo.mdalion  hi 

port  promotion.  Commodities! 'crti.sing.  promotion  and 


Branch  of  the  federal  DepartmentjChandising.  fabnc.iof  in  the  future  of  Canadian 

of  Trade  and  rommeiee,  is  general  ‘  However,  with  establishment  appaj-pi  and  retail  trades  It  i.sjtnxtiles  as  ha.s  been  the  approach 
manager  Policy  of  the  Foundation  nf  an  office  devoted  exelu.sively . hoped  that  joint  activities  may  he|'’^  pnodiicers. 

is  guided  by  a  board  of  directors  („  promotion  on  an  industry  basis! undertaken  with  these  groups|  To  accomplish  all  this,  the  ex- 

drawn  from  member  companies  in  (hj.s  work  will  be  broadened  to  in- Nvilh  a  view  to  selling  more  textile  "  2'''’'"  =’ninunt  ofj 

the  textile  industr.v.  jclude  the  many  activities  that : products  to  obtain  a  larger  .sharej'""""’''  ''  '"'''I 

Mr.  Gauthier,  who  was  horn  pould  not  be  performed  before.  jof  the  ron.sumer  dollar  and  (olcfr'-sf’'”^’'’"'  '*  <»  ■' I  1  m  a  (  e  of  thej 


and  educated  in  Montreal  joined  j 
the  government  service  10  yea'rs' 


A  Focal  rninl 


of  the  ron.sumer  dollar,  and  to 
selling  more  Canadian-made  text- 


actual  amount  now  inv’csted  in  the! 
prodiietinn  nf  manufactured  fibre.'! 


ago  and  served  in  manv  rapaeities|  ‘Individual  companies  will  cer-!  ...  ...  ,  'of  all  types  in  Canaria  i.s  1.50  mil- 

’  !  .  ,  .  ,1  The  first  presentation  of  the 


both  here  and  abroad.  He  has  had  tainl.v  continue  theiir  own  ariver- 


wide  experience  in  promoting  Ca-!tising  and  promotion  but  Ihe 


Foundation  will  take  place  No-i 


Xo  ”Sirk”  Industry 


'  vember  29,  in  the  auditorium  of 

padian  prodticts  in  the  U..S.  and  Foundation  will  be  a  focal  pointu^^^  ^  Building.  Montreal.  A* 

Fuinpe,  ha.s  represented  Canada  for  such  activities  on  an  'odustry-lg^j^^p  PPP  members  of  the  inve.stmeni,  the  Canadian  primary 

at  several  inlernational  eonferen-  wide  basis  as  can  best  be  <l"n('!Q,|pbec  Branch  of  the  Canadian  textile  industr.v  now  has  man- 

ces  and  ha.s  .studied  mei  rhandising.  jointly.  The  Fnunrialion  will  pi’in, ' .a^^soeia, ion  of  Consumers  are  ex-  made  fibre  eaparity  in  the  conn- 

The  Foundation  ha.s  established  a-nd  distribute  literature  and'pfwled  to  see  a  presenfatinn  and!*'.''  tnlalling  approximately  1.35 

oflices  m  Mnnt'ieal  al  630  I  .agaii-  phoingraph.s.  stage  displays,  ex-  Hemnnslralion  of  Canadian  man-  million  pounds  per  year;  Ibis 

cbetiere  .Stieel  West,  ruiposc  of  hibitions  and  fashion  .shows.  imade  fibres  and  fahrir.s.  |figiJie  will  probably  rise  to  about 

- -  - -  - - - -  -  -  -  - 1165  million  pounds  within  the 

!  next  two  years.  This  pattern  of 
! expansion  doesn't  show  too  miieh 
of  Ihe  "sick  industry  ”  approarh  — 


An  Industrial  Nation 


IT  IS  HABH  for  us  In  realize  how  very 
rerenf  has  been  Canada’.s  development  as 
an  mriustrial  nation.  Of  cour.se  there  has 
been  maniifarturing  m  Canada  for  many 
years,  and  quite  a  few  industries  ran  look' 
bark  on  a  history  of  over  a  century.  Rut, 
for  all  that,  the  great  progress  in  the  indus¬ 
trialization  of  Canaria  has  boon  during  the 
pas,  fifteen  year.s. 

The  beginning  of  the  second  world  war 
found  us  with  an  industrial  deveinpmont 
nnl  so  very  much  different  from  v^hat  it 
had  been  ai  the  peak  of  the  first  great  war. 
Of  roursP  if  was  that  war  that  set  .Canada  s 
feet  on  life  industrial  road  The  years  of  war, 
with  the  sudden  urgent  needs  that  could  not 
be  me!  from  njher  sources,  turned  an 
agrirullurally-minded  people  in  a  definite 
urge  toward  industrialization. 

True  as  that  is,  it  was  the  second  world 
war  that  dramatically  changed  the  thinking 
and  the  activity  of  a  people,  and  in  fifteen 
veai’s  made  us  largely  dependent  on  indus¬ 
try.  Had  an.vthing  happened  to  Canadian 
industry  .jus,  prior  to  flie  first  world  war  it 
would  not  have  hern  of  profound  signifi- 
ranre  either  to  Ihe  country  or  to  any  ron- 
sidereble  number  of  its  citizens.  Sometimes 
we  are  in  danger  of  continuing  that  way  of 
thinking  in  our  world  where  that  situation 
has  changed  completely. 


Today  indu.stry  employs  about  one  in 
four  of  all  our  workers.  Thai  is  something 
we  other  workers  must  recognize,  we 
farmers  and  fishermen  and  srientists  and 
teachers,  we  butchers  and  bakers  and 
candlestick  makers.  One  in  four  of  all  of 
our  workers  is  employed  in  indii.str.v.  Indus- 
Irv  provides  two  thirds  of  all  our  wealth 
and  one  fifth  of  our  earned  income  in  the 
wages  and  salaries  it  assures.  I,  does  manv 
limes  more  than  that  if  we  consider  Ihe 
wages  and  salaries  that  are  no,  associated 
ivith  industry  but  that  wouldn’t  exist  if  the 
industries  were  not  there  to  he  served. 

An  activity  that  in  a  matter  of  fifteen 
years  has  become  our  great  proriuerr  of 
wealth  and  income  and  emplovmenl  is  some¬ 
thing  vital  to  us  all.  We  are  an  industrial 
nation  and  the  well-being  of  our  citizens 
demands  that  we  assure  a  climate  in  which 
industry  may  grow  strong  and  new  indus¬ 
tries  may  he  horn.  That,  in  turn,  means  that 
industry  cannot  he  considered  expendable 
in  the  pursuit  of  any  political  or  economic 
Iheory.  or  of  sectional  demands  or  welfare 
experiments,  Vve  have  gone  ton  far  ,n  turn 
hack.  We  must  sustain  Ihe  industries  on 
which  we  have  come  to  depend,  or  forgo 
any  thought  of  national  greatness. 

E’roiii;  7’iic  Tiwr.s  /ferine, 
A’iq  4,  I't.’i.’i.  FnrI  Erie.  Ontario 


it  is  dynamic,  it  is  the  result  of 
far  sighted  industrial  planning. 

'  I  ha\p  onl.v  mentioned  the  prn- 
diiction  of  man-made  fibres  in  my 
remarks  about  Canadian  raw  ma- 
terial.s  for  our  industr.v  because 
no  other  fibre.s.  with  the  excep¬ 
tion  of  small  quantities  of  wool, 
lare  available  from  this  cnimtr.v’.s 
rc.sourccs.  However,  I  should  nni 
leave  this  subject  without  saying 
a  word  about  the  lai’gr  numbers] 
of  firms  who  supply  other  rau 
materials,  notably  finishing  chem-! 
icals,  Tbp.se  firms  hai-r  initiated 
their  own  rescaich.  ha\’e  kept 
right  up  with  progress  else  where 
in  the  world  and  ha\p  done  an 
limmensp  amount,  thi’oiigh  compe¬ 
tent  trrhnieal  advisers,  to  help 
mills  with  finishing  problems, 

I  F.et  us  look  now  at  the  second 
part  of  our  three  pha.'p  cycle  of 
procurement.  prnduetion  and 
sales.  Thi.s  is  the  part  in  which 
most  of  you  are  direetly  eon- 
cerneri.  that  is.  the  manufacture 
of  textile  fahrits. 

You  have  all  been  constantly 
modernizing  yoiir  mills  since  1945 
and  the  equipment  now  in  use  u 
not.  vvith  a  few  exceptions,  the 
I  same  equipment  that  was  'vork- 
ing  then  In  fact  the  nioderniza- 
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^  EAR.S 


it’s  good...it’s 

MADE  RIGHT. . .  HERE  IN  CANADA 


vy  ver  the  past  SO  years  the  one  concern  of 
Dominion  Textile  has  been  to  make  and  market 
the  best  possible  textile  products  for  Canadians. 

The  continuing  policy  of  this  company  and 
its  employees  will  be  to  use  our  knowleds:^, 
experience  and  ability  (o  meet  and  satisfy  the 
demands  of  Canadian  consumers  w'ith  products  made 
especially  for  them. 


CANADA  LIVES  BETTER  WITH 


r  I  I  n  ^ 

•0 


DOMINION  TEXTILE  COMPANY  LIMITED 
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Wool  Fabrics  Industry  On  Way  Up  But 
Low  Margins  Call  For  Big  Volume 


will  be  used  for  construction  of  » 
new  plant,  to  be  completed  not 
later  than  April  1st.  19.i7. 


was  reached  between  compan.vi 
and  the  Ontario  H.vdro  whereby 
the  latter  would  compensate  Cald¬ 
well  Linen.  Funds  accruins  from 
this  asrecment  represent,  it  is 
[stated,  the  ma.ior  portion  of  the 
'investment  in  fixed -assets  shown 
on  company's  balance  sheet  afid 


Dominion  Textile  Co, 


Dominion  Textile,  with  affili¬ 
ated  companies,  is  by  far  the 
larpest  manufacturer  of  cotton 
fabrics  in  Canada  accounting  for 
about  .iO  per  cent  of  the  country's 
output.  In  addition.  Textile  whol¬ 
ly  owns  Domil  Ltd.  which  spe¬ 
cializes  in 


In  addition  to  the  fcdcral^gov- 
ernmeni's  National  Film  Board 
there  are  more  than  thirty  priv. 
ale  companies  making  motion 
pictures  in  Canada. _  _ 


by  the  Canadian  industry  that  the 
present  Canadian  tariff  set-up  iin- 
diil.v  fa\'orcd  U.K.  imports.  .After 
!oi\g  hearings  the  board  reported 
late  in  in,i4  but  it  was  not  until 
the  Budget  of  Itl.Vi  th.M  a  deri¬ 
sion— not  fa\oiiring  the  domestic 
industry— was  rendered. 

Fear  Further  Incrc.ascs 

ring,  the  probe, 
need  shipment.* 
market.  .About 
year  shipment.* 
former  levels 


lynthctic  fabrics.  petition  from  imports.  This  de- 

If,,,  The  current  outlook  is  not  sat-  vclopmcnt  is  being  w-atched  with 
isfactory  as  the  company  shares i interest, 
j,,,.,  the  problem  of  the  industry  as  a  I  Drurvimondvillc  Cottons  engaged 
jj,  whole  of  low-cost  imports  from  principally  m  supplying  fabric 
the  United  States.  requirements  o(  the  tire  industry. 

In  IP.VI-.i.i  fiscal  year  shipments  has  been  con.'-olidated  in  the  com- 
to  customers  were  up  in  volume,  pany's  accounts  now.  strenglheri- 
but  there  was  an  axerage  price  jpg  considt-rably  the  over-all 
decline  of  .4  2  per  cent  from  the  liquid  position  of  the  balance 
previous  .vear.  with  no  offsetting  sheet  for  the  fiscal  year  ended 
decrease  in  the  cost  of  raw  cot-  March  41.  1.4,44.  Other  important 
ton  or  labour.  Isubsidiaries.  such  as  Domil  and 

.At  annual  meeting  last  .lime,  Montreal  Cottons,  both  o^  which 
■  president  stated  that  results  for  have  been  operating  at  a  loss, 
'll'*  the  first  quarter  of  current  fiscal  have  not  yet  been  consolidated. 
4SC  \ear  failed  to  show  any  real  im-.  Company  officers  state  that 
*00  provement.  Production,  he  said,  nothing  is  being  left  undone  to 
"he  was  higher  than  in  corresponding  increase  efficiency.  However 
igc  period  of  last  year  but  shipments  Street  opinion  is"  watching  the 

ills  were  substantially  less  than  pro-  trend  of  the  U.S.  textile  picture 

nd  duclion.  and  the  price  situation  believing  that  without  substantial 
Ihe  showed  little  or  no  improvement,  lessening  of  pressure  from  that 
in-  It  is  understood,  however,  that  direction  that  earnings  prospects 

there  has  been  of  late  some  bet-  for  Dominion  Textile  arc  modest 

-  terment  in  the  price  situation.  at  best.  The  prospect  of  renewed 
on  Confirmation  of  this  was  pro-  competition  from  other  directions 
u'c  '  fled  by  announcement  during  is  not  being  overlooked  b.v  invest-, 
irt  p.i.*t  week  of  declaration  by  direr-  ment  expert.*  either. 


import  competition.  Here,  as  it 
other  se.'tions  of  the  industry 
profits  to  Canadian  mills  arc  mar 
ginal. 

Employment  in  t'ne  industry  is  U.K. 
currently  about  12.940.  (omparcri  to  tl 
with  a  10.44  ax-erage  of  .2.210,  the  n 

Wool  cloth  shipments  in  the  were 
first  nine  months  of  t  iis  .vear  imports  in  .lul.v  10.44  were  04  per 
were  17.4  million  yard.*  against  cent  above  the  same  month  in 
lfi.4  million  in  the  same  period  of  1041  and  Canadian  producers 
1044.  Most  of  the  improx-ement  fear  that  1040  xx-ill  see  further  in- 
was  registered  during  the  first  creases, 

half  of  the  year,  and  xvas  undouht-  Other  products  of  the  xvool  tex- 
edl.v  due,  in  some  measure,  to  the  tile  industry  include  carpets, 
fact  that  U.K  import  competilion  blankets  and  xvorsted  yarns, 
xx'as  eased  for  a  ti.me  xx'ixile  the  Carpet  imports  during  10.1.4  ran 
Canadian  goxernment  was  consi-  about  nine  times  the  pre-war  rate 
dering  conditions  in  the  domestic  Import*  now  supnl.v  about  half 
industry.  the  Canadian  market  and  Cana 

A  Tariff  Board  inx-cstigatinn  dian  production  is  bcloxx-  pre-war 
was  made  following  complaint'  lex-els. 


Dominion  Woollens  &  Worsteds 


The  companv  makes  wool  and  its  outstanding  de’oentures  and 
worthed  yarns  and  fabrics  at  mortgage  bonds.  At  meetings 

,  ..  ,  ,  ,  of  bondholders  and  debenture- 

plants  at  Hespeler  and  Peterbo-  .  ,  .  .  .  »  „  — .a.,.,,. 

^  '  nolders  chairman  of  compan.v 

rough,  Ont.  Operations  are  fu.'.v  nonpa.vment  of  inter- 

integrated  comprising  top  making,  pst  left  company  in  a  position  that  in  common  with  much  of  tilling 
combing,  spinning,  weax  ing.  d.ve-  where  it  could  count  on  adequate  the  Canadian  primary  textile  in-  ior  c 
ing.  and  finishing.  xvnrkmg  capital  to  continue  ope-  diistr.v  phvsical  x-olume  is  holding  heax-y 

With  the  exception  of  1044.  rations  efficientl.x-  unless  there  reasonahl,'-  x'-ell  hut  that  a  good  manul 
when  a  small  net  p'-ofit  of  .sfil,.44n  xvas  a  further  deterioration  in  deal  of  business  is  being  taken  at  paper 
was  shown,  company  ha*  report-  condition*  in  the  industry.  Tlierc  unprofitable  margins.  has  a 

ed  more  or  less  substantial  net  xx-ere  several  factors,  he  said.  cliidin 

losses  after  all  charges,  l.oss  for  xxhich  gax-e  promise  of  improv-  Bates  &  Innes  made 

1044  amounted  to  $441,100  with  ing  operations,  and  company  offi-  j  ^nddfnsbi 

.no  prox-ision  for  depreciation  o.-  cials  xx-ere  convinced  of  company's!  Carleton  ?<ria. 

p„ce.  Ont.  for  the  manufacture  of  able  p 
Earlv  thi?  vrar  cninpanv  mn:;-  until  snmr  wav  out  of  thr  cxi>l-  ,,  ,  ,  •  ,  ,  c-  •  m- 

,  ,  ■  ■  ^  ,  ,  \«  oor,rn  and  knitted  2oods.  Some  m  19.- 

ted  payment  of  mtrrrst  on  botn  ms  difficultirs  was  found.  ^  ^  ij  i  .  i  .  .  . 


o  u  111  III  ^  I  u  II  u  ^  I  n  ^  a  t 
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dividend: 


With  this  Pemnans  step  in  style,  your  xwoist  is 
completely  free  from  tight,  binding  elastic.  Thot's 
because  it  hangs  comfortably  from  your  shoulders. 
Besides  this  it  is  obsorbent  and  lightweight .  .  .  eosy 
fitting  to  allow  free  oir-circulotion. 

Moke  it  o  point  to  osk  for  Penmans  BALBRIGGAN 
Underwear.  Available  in  oil  popular  styles,  for 
men  ond  boys. 


Dominion  Fabrics  Ltd.  special-l  Dividends  xx-ere  paid  from  1042 
Izes  in  producing  fabrics  whic'.x  to  .May  1044  at  the  rale  of  20 
are  then  conx-erted  into  finished  cents.  b:it  the  last  txx-n  payment* 
goods  such  as  toxx-els,  bedspreads  in  1044  xx-ere  on  a  10  rent  quarterly 
an  draperies  Its  operation*  arc  basis  for  a  total  of  fio  cents  in 
integrated  from  raxx-  cotton  to  the  ealenriar  1044.  Quarterly  distn- 
end  good.*  Plants  are  !ora-cd  in  hiitinns  of  10  rents  a  share  haxe 
Dunnx-ille.  Ont.  and  Welland  Ont.  been  paid  throughout  this  year. 

.Along  "-ith  t'-e  h-*lance  of  the 
Industry  Dominion  Fabrirs  i*  s-;f-  r 
fering  from  import  rnmpetition 
Ke‘  profit*  xx-hioh  had  held  up  j 
very  xvell  thro-.igh  1042.  dropped 
notieeably  in  1.044  to  $100,472  from 
the  previo,]*  year's  .$176,000 
Earnings  par  share  derraesed  ar- 
cordingly  to  si,4n.  There  xx-a*  a 
further  reduction  in  1044  to  $4,0.- 
02-3.  equal  to  44  cent*  a  share  on 
common  stock. 


Wabasso  Cotton 


Caldwell  Linen 

Caldxx-ell 


Linen  Mills  Ltd., 
located  in  which  is  associated  with  Dnmin- 
Shawinigan  inn  Textile,  manufaeture.s  linen 
cotton  and  other  toxx-elling  along 
xx-ith  other  goods.  The  plant  at 
Iroquois,  Ont.  is  eomplelel.v  in¬ 
tegrated,  from  yarn  to  finished 
article. 

Difficulties  eneoiintered  by  Ihe 
company  in  1042  continued  into 
1044.  and  last  year,  with  net  earn¬ 
ings  for  1044  dnxx-n  at  .$46,021  from 


falls,  Qur.  The  company  is  a 
specialist  in  sheetings  and  similar 
fine  yarn  fabrirs. 

Dominion  Textile  Robinson  Cotton  Mills  I.td.  1*  The  annual  report  for  the  year 
eompletoly  integrated,  from  the  ended  .April  40th  10.44  showed  net 
•  de  an  improved  spinning  to  the  finishing  opera-  earnings  down  for  the  fourth  year 
ng  in  1044-44  fiscal  tions.  In  addition,  a  whol!.'.--  in  successton  at  $144,214,  equal  to 
earnings  after  all  nwnod  subsidiary.  Robinson  42  cents  a  share  on  stock,  from 
•Moulded  Products,  is  engaged  in  previous  year  s  $224,727  equal  to 
^  making  plastic  product.?  used  in  64  cents  a  share. 

life  rafts  and  other  appliance.*.  Generally  considered  to  be  in  a  i 

somewhat  better  position  than 

.  Uoodbr.dge,  Ont.  and  suffered 

,=cx-ere  damage  in  the  recent  bur-  ,  •  '  , 

>  .  ...  ,  .  business.  Wabasso  nex-crthcles*  r* 

’■leane  \x  men  sxx  ept  the  Toronto  ,  .  .  ,  , 

-  ■ being  seriously  affected  bv  im- 

aiTfl. 

'  The  eompanx-'s  fiscal  vear  ends  ^nd  of 

December  14  and  no  interim  .state-  iP  *i?ht. 

ments  are  available  Control  of  company  was  ac- 

Companv  reported  a  net  September  of  this  .vear 

<  afer  all  charges  of  ,$10,066  for  Woods  Manufacturing  Co.  Ltd,  I 

^  1041.  which  compares  with  net  effer  to  purchase  1.4,4.0nn 

'  earning?  of  $0,046  for  prex-jous  '•^'’res  of  Waba,-.*o  stock  at  .$21  a 

M  year.  share  "as  aeeepted. 


Robinson  Cotton 


Cheap  underwear  can  be  a  peer  bargain.  When  it  cemet  to 
underwear,  you'll  find  it  pays  to  look  for  the  Penmans 
label.  You'll  save  money  in  Ihe  long  run  by  buying  Pen> 
mans,  because  Penmans  products  fit  better  and  wear  longer. 


Famous  cottons 
with  a  new 
signature . . . 


WORK  DENIMS  SPORTS  DENIMS 


GINGHAMS  COnON  SUITINGS 


DRESS  AND  SHIRT  FABRICS 


DRILLS,  TWILLS  AND  POPLINS 
CHAMBRAYS 


Canadian  Cottons  Ltd 

The  second  large.*!  of  Canada's  tions  for  that  com 


PLAYSUIT  AND  SPORTSWEAR 
FABRICS 

EIDERDOWN  ROBECLOTHS 


primary  cotton  mill?,  Canadian 
Cottons  no"-  operates  only  V.xo 
mill.:,  one  at  Cornxx-all.  Oni.  and 
one  at  Ha.miiton  Ont.  Mill.*  xx-hich 
'he  company  formerly  operated  at 
Marysx-ille,  X,B.  and  Cornwall. 
Ont..  have  been  r  osed  and  pro¬ 
duction  concentrated  at  the  re¬ 
maining  mills.  Prior  to  the  clos¬ 
ing  of  the  la.st  two  named  mill*. 
Canadian  Cottons  disposed  of 
synthetic  fabric  mill.*  at  Grand'- 
.Mere.  Qur.,  and  Milltoxx-n.  to 
.-n  affiliate.  Textile  Sale*  L'd. 
Later  the  .Milito\x-n  plant  "a.s 
al.sf)  closed  but  aI*o  va.*  later  re¬ 
opened  by  the  employees  to  be 
run  on  a  eo-operative  basis.  Tex¬ 
tiles  Ltd  has  agreed  lo  distribute 
Ihe  plant',*  output. 

Company  reported  .substantial 
net  lofses  for  each  of  the  past  2 
tisca!  years,  -x-hich  end  March 
31st.  lo.ss  after  all  rharges  for  last 
year  amounting  to  $1,3.38,044  as 
compa.'-ed  with  $2,424,606  for  1043- 
44  fiscal  period  Report  for  year 
ended  March  Slst  la.st  staled  that 
Textiles  .Sale*  Ltd.  subsidiary 
again  experiencing  an  operating 
lo.s*.  but  that  fir.st  qiiai-ter  opera- 


DOESKINS  PANTINGS 


WHIPCORDS  COVERTS 


BEDFORD  CORD 


COnONADES 


..WITH  CUSTOMS  If.  APPEAL 
423  MAYO*  STREET,  MONTREAL,  OUEBEC 
372  QUEEN  ST.  W.,  TORONTO,  ONT. 


Todov  It  IS  not  uncommon 
to  meet  people  who  deploi-e 
the  lock  of  tpste  in  modem 
lournolr-m,  ond  yet  buy  the 
very  newspaper  which 
tthrorcticollyl  offends 
them. 


COnON  FLANNELS 


COLOURED  AND  BLEACHED 


FLANNELEHE 


symbol  of  one  of 
Canada’s  foremost 
textile  producers 


COnON  AND  WOOL-MIXTURE  BLANKETS 


Whot  thry  ore  octuoUy 
seeking,  r,  <3  newspooer 
offering  informoticn,  in- 
'■'p'rofion  ond  enjoyment, 
ond  ot  the  some  time,  a 
newspoprr  thot  will  keep 
them  up-to-date  on  world 
events. 


MANUFACTURING  COMPANY,  LTD. 

Empire  Cotton  Division 


FLANNELEHE  BLANKETS 


CRIB  BLANKETS  AND  BLANKET-SHEETS 


Y«ms  for  t>ie  Braiding. 
Knitting  and  Weaving  Traria* 


FLANNELEHE  AND  BIRDSEYE  DIAPERS 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 


/carpet  YARNS  .  CHENIliLE  YARNS 
Sri#INC  TWINES  .  WRAPPING  TWINES 


INTERLININGS  AND  NAPPED  SHEETINGS 


Such  people  should  try  Thr 
ENSIGN 


MANUrACTUHEFS  SHEETINGS 


SILENCE  CLOTH 


ORIELS  .  OSNABURGS 


Directed  to  cleor,  clcon- 
Ihinkinq  readers,  The 
ENSIGN  (5  run  by  profes¬ 
sional  (Ournolists  It  gives 
you  o  first -bond  report  of 
vitol  news  in  notional  ond 
internotionol  offoirs  The 
ENSIGN  is  o  free  .  .  .  ond 
informed  press. 


AUTOMOBILE  FABRICS 


FILTER  DUCKS  AND  TWILLS 


SINGLE  FILLED  OUNCE  DUCKS 


Teletype  Service 

Sarnia 
Windsor 
Fort  Erie 
Niagara  Falls 
Queens  Way 
Hamilton 
Oshawa 
Lansdown 
St.  Catharines 
London 
Molton 
Kitchener 


AWNING  FABRICS 


SANrORIZBD  DURABLE*'  DENIMS 


Canadian  Cottons,  Limited 

!  SPINNERS  -  WE.WEKS  -  CONVERTERS 


MAHRESS  TICKINGS 


NUMBERED 

DUCKS 


ARMY^ 

DUCKS 


UNBLEACHED,  BLEACHED 


AND  COLOURED  YARNS 


MiUji  at  Welland,  Ontana 

CCNERAL  SALES  OmCE 

AVFMiff  TORONTO  ONTARIO 


HEAP  OFFICE 


xqiiare. 


FOR  KNIHERS,  WEAVERS, 


•SAFES  OFFICES:  Montreal.  Hamilton,  Toronto, 
lit  innippe,  4  aneotivrr 


BRAIDERS  AND  INDUSTRIAL  USE 


MONTREAL,  QUE. 

Custom  House 
Brokers 


Conodo's  Notional  News 
Weekly 

425  St.  Sulpice  St. 
Montreal,  P.Q. 


Corn  XX  all,  Ont.,  Hamilton,  Ont. 
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ARNEL 


FINISH 


4auMJajO^ 

mojiL, 


A  chollenge  fhot  is  met  nnd  exceeded  by  Bruck's  ever 
widening  development  program  in  the  realm  of  man-made 
fibers  and  the  world's  finest  finishes  and  processes, 
Monufocturers  end  consumers  everywhere  in  Canada  hove 
learned  to  look  to  Bruck  os  pioneers  in  the  development, 
merchandising  and  promotion  of  the  newest  and  finest  fabrics 
and  finishes  on  the  market  today. 


MOCESS 


EiiMILIUM 


ManufacEiirers  of 
superior  fabrics 


Dresses 

Suits 

Sportswear 

Lingerie 

Shirts 

Outerwear 


•  TORONTO 
•  VANCOUVER 


MONTREAL 

WINNIPEG 


Canadian  Celanese  Ltd. 


"Efficiency  Second  to  None"  But  Knit 
Goods  Suffer  From  Cost  Differentials 

Thp  Canadian  knit  ennds  indus-jnpw  prnrinrts  and  nrw  .yarns  used  riom  and  Japan,  and  from 
try  produces  such  a  \-idp  \artptyun  the  industry.  Imports  werejUnited  States  in  rpcpnt  ypars  Thr  yarns  for  sale,  but  also  turns  outjare  very  competitive  between  the  shops  ai'e  bu.sy  and  sellinc  eom-  favorable  effect  on  the  Canadian  $27  d  SHSTG 


Canadian  Celanese  in  Canadas 
|oriemal  manufacturer  of  acetate 
lyarn  based  on  Dreyfus  patents, 
the  The  company  not  only  makes 


the  acetate  and  allied  fields  with  work  will  leave 
the  entry  of  Canadian  Chemical  of  work,  jeneral  acti\-it,v 
A-  Celulose,  an  affiliate  of  Cela-  cnoii 
nese  Corp.  of  America.  Price 


np'v  hi’h.  While  seasonal  disrup-|  duce  "the  area  of  misrepresenta-;  Canadian  domestic  market,  1P56 
tion  to  certain  cia.sscs  of  ouisidel  tion'  in  relation  to  many  imported  will  be  a  fairly  jood  year  for 
ppicpnta;p  out  goods.  iTin.st  Canadian  textile  firm.?. 

bri.'k  The  return  of  Canadian  ciir-  - -  - 

arse  number  ^  longy  to  somethins  like  par  with  Natl.  Hosiery  Buyinq 

in  f  ill  sum..,  the  t’.S.  dollar  may  have  some  '  7  «J 


jh  to  ab.'iorb 
Holiday  biiyin,; 


ibPT  of'^*^*^"*  samp  as  last  year  withiareatest  increase  has  been  from  acetate  fabrics  for  the  dress,  two  domestic  mills  on  top  of  paratively  easy.  Distress  mprchan-  ,pj.,j]p  industry 


the  exception  of  a  sharp  increaseithe  United  State?  which  finds  Ca-j  sportswear  and  clothing  trade  as,  which  there  is  the  importing  of  disc  i.s 


that  it  may,  cp„,p 


conditions  in  the  indii.stry  at  any|,j^,,^^ 


narrow  eompass  com-  niake  the  Canadian  market  less  i,|,nited  in 

imports  of  T-shirts  and  otherinada  a  convenient  place  to  dis-la  whole.  Research  aimed  at  de-|fabrics  from  the  United  Slabs  pared  to  a  yc.ar  ago  and  mcr  ’ 


pose  of  surplus  and  off-season  |  veloping  new  yarns  paid  off  re-,  which  has  the  effect  of  limiting  chants  inventories  on  the  whole 


During  the  first  half  of  iq.l.'ilmaterials.  In  the  past  four  yearsj  cently  with  the  announcement  that;  the  demand  for  domestically  pro-  are  sweet  and  clean. 

^  The  overcrowded  die.'- 


me  time  is  difficult  to  obtain. 

The  industry,  which  includes, there  was  a  slight  decrea.se  injimports  of  knitted  goods  from  thejthr  company  would  manufacture, diiced  yarns  and  fabrics 
the  production  of  full-fashionpd|underwear  production  although  United  Stales  have  increased  injan  improved  .yarn  of  the  general 

hosiery,  numbers  about  Jfifl  est-||his  situation  improved  somewhatjvaltie  from  $11  million  to  $7.6|3cctate  type  with  the  trade-namciextra  dividend  of  l.i  cents  a  share, diflicult  situations 

ater  in  the  year.  Domestic  ship-lmillion 


Knitting  Company 
letter  to  its  share-* 
profitable  to  U.S.  exporter.?.  Now ,  holders,  announces  that  National 
that  the  U.S.  exporter  gets  only; Hosiery  Mills  Limited  has  made 


Directors  recently  declared  an  still  has  problems  that  make  for 

Competition 


ablishmcnis  at  the  moinenl.  Thc.se 
are  located  in  I2t  cilie.* 
villages  across  Canada 


jTrilan.  Vasily  superior  qualities;on  common  stock 


towns  andjments  of 
There  are  fell  aboiil 


full-fashioned  hosieryj  Despite  the  difficult  times  the  claimed  for  this  product  for  the  regu.r 


rest  are  in  the  Ma-nlim 
Western  provinces. 


per  cent  in  the  first; industry  has  expe-rienced  in  re- 
ahout  14.1  establishments  in  Qiie-j.seven  months  of  ID.^.i  while  impnrtS|rent  .vears.  capital  expenditure  on 
bee.  about  1.1.1  in  Ontario  and  lhe|oeclined  slightly  also.  The  circularlmoderniration  of  plant  and  ma- 
and  hosiery  industry-  producers  of^chinery  has  been  high. 

imen  s.  hoy's  and  children's  stock-]  Since  134fi  the  industry  has  spent 
Meaningful  production  figiireslings  and  women's  hose  other  than'$77  million.  Of  this  sum  only  $o'2 
ere  not  readily  available  hut;full-fashinned — showed  a  smair million  went  for  buildings  the 

decline  of  4'^  in  both  .shipments  balance  being  spent  on  new  ma- 
and  imports  in  the  first  seven  chinery  and  repair,  maintenance 
months. 


a  number  of  important  uses. 


addition  toicoinpel.s  a  price  cutting  tendency 
quarterly  distribution  and  creates  derelicts  that  are 
of  1.1  cent?  a  share,  bringing  total  eventually  recorded  as  bankrupt- 


scntly  available. 


Competition  has  intensified  in  was  paid  in  19.i1. 


1  about  ti-of-a-cent  premium  iii-|an  offer  to  purchase  all  of  its 
stead  of  the  three  and  four  cents;outstanding  shares  at  .$27  per 
he  has  been  getting  in  recent  share. 

years  there  may  he  less  tempta-  The  offer  is  open  until  March 
lion  for  him  to  dump  surplus  and  10.  Ift.ifi.  but,  the  letter  states, 

it  IS  ,-iih|eci  to  lerminalion  at 
iv>.  ihe  option  of  the  purchaser  if  10 
per  cent  of  the  shares  have  not 


some  idea  of  current  activity  can 
lljp  obtained  from  employment 
figures.  The  industry  employs 
about  21.nnn  people  at  the  moment. 


Cosmos  Imperial  Mills 

Cosmos  Imperial  Mills  Ltd. ; amounted  to  74  cents  a?  compared; 


Cautious  Optimism 

(Continued  from  Page  .1) 


marked  advance  during  the  post- ^ deposited  b.v  Dec.  2,1,  ll.i.V'' 
«  ar  period  Ti'e  Canadian  textib  ^ .‘-hareiiolders  will  be  en* 
"  age  scale  is  the  second  highest  |  receive  a  ,$n-cent  divi- 


in  the  world,  onl.v  slightly  below 
that  of  the  U.S..  and  while  some 


manufactures  the  heavier  types  cents  a  share  in  19.1,3.  niv-|thp  formation  of  the  Canadian, unions  sought  increases  dur 


land  modernization  of 


"It  is  plain  that  the  knit  goods  machinery. 


compared  with  a  in,i4  average  of  industry  of  Canada  is  not  keep- 


g^ij;tin'*!cc’Uc'n  fabrics  such  as  tarpaulin 
|duck,  conveyor  belting  and  ma- 
claims  thaLterial  for  making  sail.  Company 


idends  have  been  paid  since!  fabric 
August  19.52  on  annual  basis  of  70 
cents  per  share. 

Company,  because  a  high  per- 


Koiindation.  organized  "to 


dend.  pa.vable  .Ian.  10,  1055,  to 
shareholders  of  record  Dec.  13, 
,._jl95.i.  even  if  the  offer  is  accepted. 
There  are  27,000  common  sharci 
of  Celtic  Knitting  outstanding,  so 


The  industry 

21, .500  and  an  average  of  25.000|ing  pace  with  the  general  econo-  ps  plant  and  equipment  are  as  ha.?  its  head  office  at  Hamilton icentage  of  its  fabrics  are  used  fori 

in  1951.  This  indicates  that  act.-;m.v  of  f.anada.  '  Mr.  Heon  said,  modern  and  efficient  as  any  in;and  mills  in  that  cit.y  a?  w'ell  asjindustrial  purposes,  has  been  able, 

ivity  IS  still  about  the  low  leveL'Tn  a  time  of  national  prosperity  the  world.  But.  it  is  pointed  out.lin  Yarmouth,  N.S. 

of  1954.  and  rising  national  income  we  efficiency  cannot  compensate  for 

In  his  annual  report  to  the  Ca-.should  be  producing  more,  and  the  wide  wage  and  overhead  co'.*l  1954.  net  profits  were  off  fromjdustry.  It?  export  markets  ctip- 
nadian  Woollen  and  Knit  Goods  employing  more  people,  than  we  differential  existing  between  Ca--previous  year's  figure  at  $297,970 1 tiniie  to  be  adver.-ely  affected. 
Oct-  'did  in  1951.  Instead  we  show  a  naria  and  most  of  the  countries  from  .$.309,201  Per  share  earnings  I  however, 

now  seeking  an  increasingly  large 


Manufacturers  Association, 
ober.  President  J.  L  Heon  report-ireduefion  in  ev'er.y  department 


!to  do  somewhat  better  than  thej 
In  the  year  ended  December  31.lbalance  of  the  primary  cotton  in-. 


ed  a  slight  increase  in  activity  in]  Imports  of  knitted  goods  ^have  share  of  the  Canadian  market  intSrilTI 

knitted  outerwear  stimulated  by, increased  from  the  United  King-  knitted  goods. 

Textile  Common 


Penmans  Limited 


Hamilton  Cotton 


penmans  Ltd  is  prohabl.y  the'gnods  manufacturers  in  the  cniin- 


Annoiincement  was  made  during 
The  Hamilton  Cotton  Co.  Ltd.  isjtbe  past  week  of  declaration  by 


country’s  most  div'ersified  manu-  ti.v.  having  paid  dividends  op  its  pnncipall.v  a  manufacturer  of  directors  of  Dominion  Textile  Co. 


fashion 

able  and  will  promote  texfile  pm- 
ducts  made  in  Canada  on  a 
national  basis  and.  where  fca.-ible 
in  foreign  markets." 

New  Labelling  Igiw 
,^nolher  development  which  i? 
likel.y  to  he  of  importance  in  sale? 
there  have  been  .some  corrections  pj-omoi ion  of  domestic  textile.?  is 
made  where  heavy  losses  were,  the  new  labelling  law  which  be- 
being  incurred.  j 

"It  is  di.Sturhing  to  note  thal.l 


mg  1955  the  general  tendenc.v  of 

better  e.stablish  in  the  public  mind  '•■•hift'-ition  boards  and  courts  was  ,barcs 

that  Canadian  textiles  a  n  d  maintain  the  status  quo  ml  _ _ 

are  attractive  and  de.sir-  wages  and  fringe  .benefits. 

Generally  speaking  the  primary 
textile  industry  seems  to  he  look¬ 
ing  towards  1955  with  more  mn- 


jwill  require  $729,900. 

j  Government  transfer  payment* 
j  — that  is,  money  collected  by  tax¬ 
ation  and  then  paid  out  to  the 


fidence  than  has  been  apparent  1  Public  in  the  form  of  famil.y  al- 


for  some  time.  W'hile  caution  is 
indicated  in  view  of  the  faet  that 
improvement  to  dale  has  been 
relative  to  the  ver.v  low  levels  of 
1951  the  hope  seems  general  that 


comes  effective  January  1,  19.i6.jlf  profit,  margin.?  can  he  improved 
The  regulations,  according-  to  the  and  if  industry  is  able  to  increase 


n.i^j5in.-  Pi'pft't'i'ed  slock  without  interriip- 
tion  since  1907;  and  also  on  com¬ 
mon  stock,  although  at  varying, . .  . .  "  of 

col-  fjtirs.  Has  paid  $:i  a  share  an-  cotton  elastics  Company  and  sub- 

niially  on  common  since  19.12.  For  sidiaries  operate  three  plants,  atipor  cent  on  the  preferred  stock 

Company  has  mills  in  Ontario  1954  company  reported  a  material  Hamilton.  Dundas  and  Trenton  Common  stock  dividend  is  pay-  internal  competition,  and  anv  in- 

and  Quebec  at  Cnaticook  and  St  hmprovemenl  in  net  earnings  isble  December  I5th  to  .sharehold-jcrea.se  in  costs  of  operation  could 

ers  of  record  November  25th  while 'have 


facturer  of  knitted  good.? 
underwear  and  oulerw  ear  ir 
the  various  fibres  including 
ton.  wool  an(t  synthetic.?. 

has  mills 


narrow  fabric  cotton  goods  such  Ltd  of  an  interim  dividend  ef ijyjpfhcrland.s.  West  German.v.  Hong 
as  webbing  and  tape  as  well  as  2"  "nts  a  share  on  common  stock  Kong,  the  Azores  and  other  couti- 

company.  .M.<o  declared  was  fi-jo?  are  still  increasing.  The  rnm- 
jregiilar  quarterly  dividend  of  1‘4  pany's  position  is  in  delicate  bal-' 

ance.  relative  to  both  external  and 


according  In  the  latest  Canadian  (-jD^flian  Textile  .Imirnal  will  re-lsnmewhat  its  present  share  of  the 

Government  figure.?,  imiiorts  to' _ 

Canada  of  cotton  goods  from  fhe',_ 

US.,  .lapan.  Jndia.  Belgium.  The 


owances.  old  age  pensions,  wel¬ 
fare  payments,  etc.  —  amounted 
in  1954  to  $2,141  million,  as  com* 
pared  to  $229  million  in  1939. 


There  are  about  1,400,000  gas¬ 
oline  dispensing  units  of  varying 
ages  in  the  400,000  primary  and 
secondary  service  stations  in  th« 
U.S. 


For  Fine  Fabrics 


Hyacinlhe,  Quebec,  and  at  Paris, 'after  al 
Brantford  and  London.  Ont  In  at  .$.3.51 


Paris  the  seal  for  many  .years  ofj  Interim  statements  are  not 
the  executive  offices,  and  the; available  for  the  past  .year,  but 


u  u  1.  Ontario, 

charges,  which  were  up. 

a  share  on  rommon  asi  Operations  of  rompany  in  re- 

1954  the  rompany's  head  nfficeicompared  with  $133  a  share  in  cent  years  have  been  in  line  withj|'jj||.y  shareholders  of  rec- 

was  moved  from  Montreal  to. 1953.  conditions  in  the  cotton  textile'ord  December  15th. 

industry  although  results  for  195,3 j  Dividend  on  common  stock 
w’ere  at  variance  with  the  general  .first  distribution  on  that  issue 
3lli  since  interim  payment  of  20  cents 
share  in  ,\pril  of  this  year. 

A  statement  accompanying  an- 

,  nouncement  of  the  common  stock  cent  on  loans  granted  to  chartered 
.share  in  previous  vear.  19.i4.  how-  ,,  .. 

oistribution  says 

"The  directors 


main  manufacturing  location 
Penmans  has  had  a  much  bcf-|improvemcnt 
ter  experience  than  other  knitibeen  en.io.ved. 


indications  are  that  some  further' 

operations  has  net  earnings  after 

.'charges  being  up  at  $2.48  a  share . 
ion  common  stock  from  $1.09 


York  Knitting 

York  Knitting  Mills.  Ltd.,  np 
rates  plants  in  Toronto,  Hamt 

ton  and  Woodstock.  Ontario  and.f ’‘bfavouralile  operating  results  pppnrt  of  1954  stated  that  there  P''*'  action 

in  additmu  to  spinning  rotton'"’’'!  reported  for  195.5. 


year. 

I  The  past  ,vear  ha?  seen  some,pvpr  vv'as  a  poor  year  with  a  net 
..'degree  of  improvement  in  volume' ^f  $49.8.30  after  allowance  for. 


iof  business,  indicating  that  less 


incomp  t^x  recovery  of  $105,800. 


Iprefcrreri  dividend  i?  payable  Jan- Isituation.” 

Dress  Trade  Cuts 
Create  Derelicts 

Toronto.  —  ,\n  increa.?ed  rate 
of  interest  of  a  quarter  of  one  per 
cent  or 

—  'banks  by  the  Bank  of  Canada 

are  pleased  fo  may  in  the  long  run  moderately 
be  able  to  declare  an  interim! curb  consumer  credit.  Hn 

is  iinlikelv  to 


iVa.s  evidence 

worsted  .yarns,  produces  a|  No  dividends  have  been  paid  on  me.-it  in  sales 
range  of  knitted  gnoHs  iinder|  class  '  A  "  slock  of  company  since 
includ- 


and 
wide 

Well-known  brand  name 
ing  Harve.v-Woods, 
and  Halrhway. 

In  common  with  other  opera¬ 
tors  m  the  knit  goods  industry, 
compan.v  ha.s  had  a  difficult  time 


of  .some  improve 
vnliime  but  so  far 


June  1952  and  nothing  has  been 

Zimmerknit  disbursed  on  "B"  stock  since  is- 

/ 

suance. 


In  Canada  in  19.39  there  were  13 
Egricultural  workers  for  every 


insiiffirienl  to  make  po.ssihle  the 
of  a  profitable  price 


restoration 
level.  . 


wever, 
affect  ! 

the  common  stock  of  the  company ! Christmas  buying  sinre  arrnmmo-! 
related  to  the  first  six  months'  dation  is  available  and  should  be 
results  of  the  compan.v’s  fiscal 'ample  to  cover  requirements  up-; 
year,  vvhirh  ends  March'  31.  1955. 'hi  (.he 


rush  seg.son  closes,  says  i 
"While  net  earnings,  almost  all,  Dim  A  Brad.street  of  Canada  Ltd.i 
of  w'hich  came  from  investment 


In  1952  there  were  1.840  Cana-  income,  were  onl,y  four-fifths  of  1 
dians  with  incomes  in  excess  of  pj.  ^p^^j  value  of  goods 

$.i0,000.  This  group  had  a  total  .  .  .  ■  .u  ■  j  ; 

_  ., . .  .  income  of  $143  million,  on  which  t'hipped  in  the  six-month  period,, 

during  the  past  3  nr  4  years  In  seven  employed  in  manufaeliiring:  it  paid  $71.2  million  in  personal  there  is  some  indication  of  a  turn 

the  neriod  19.il-,i4  more  nr"lrss' today  there  are  1.3  maniifartiiring  personal  for  the  better  in  the  compan.v's 

pen  nil  i  ,  'income  taxes  paid  by  all  Cana-  i-pf-^^oppi.-  Prjpps  have  not  been 

substantial  net  losse.s  after  all' workers  for  every  eight  employcd;^j3n,;  that  vear  was  $1,071.3  mil-  '  5  f 

charges  have  hern  reported  each!  in  agriculltire.  _ ilion.  _ increased  m  any  broad  sense,  but 


Unemployment  figures  are  quite 
encouraging,  payrolls  being  at  al 


for  — 


SPORTSWEAR 
DRESSES 

CHILDREN'S  WEAR 
DRAPERIES 

INDUSTRIAL  USES 


Producers  of  HEI.AXr  \  Stretch  Yarn  and  ea:iiey 


arns 


rinwH  flt. 

VALLEYFIELO,  P  Q. 
MONTMAGNY,  P.Q. 


H«q.|  Ollirq 

423  MAYOR  ST.,  MONTREAL 
TEL.  MA.  8A81 


Sqlf*  OMcctt 

TORONTO 

WINNIPEG  -  VANCOUVER 


Bruck -first  with  new  Fabrics 
new  Processes 


(Ri  Registered 
Tr«de-m»rk 


Bruck  Fabrics  are  sold  in  stores  from  Coast  to  Coojt. 


here  does 


come  into  textiles? 


Consumers  know  that  hrandcil  proiliicis  make  the  he'^t  hiiy  —  cer¬ 
tain  to  gi\'C  a  lull  measure  of  worth  lor  c\’crv  tiollar  spent. 

Textile  manufacturers,  too  —  amon;:  others  —  realize  the  im¬ 
portance  of  using  only  hi^h  qualite  raw  materials  in  the  fabrication 
of  their  commodities.  And  that's  where  ‘Shawinigan’  Acetic  Acid 
comes  into  textiles. 

The  reputation  of  vour  product  is  dependent  largely  on  the 
quality  of  basic  raw  materials.  That  is  why,  if  you  use  Acetic  Acid 
in  your  business,  it  is  important  that  close  attention  be  given  to  the 
Trade  Mark  of  this  raw  material  —  to  the  name  which  will  stand 
behind  r(?f/r  name. 

Today,  pracricallv  cverv  item  sold  to  consumers  is  aided  and 
bettered  by  the  wonders  of  chemistrs'.  To  this  end  Shawinigan  offers 
a  wide  and  versatile  range  of  industrial  and  organic  chemicals  — 
chemicals  which  assure  top  quality  wherever  they  are  used. 

SHAWINIGAN  CHEMICALS  LIMITED 

HIAD  OFNCi:  SHAWINIGAN  BUILDING,  MONTREAL,  QUE.  •  PLANfS:  SHAWINIGAN  PALLS,  QUL 


T'a  Cdnaad  t  TfttiU  Fn^ust^ 
‘  supplies Acttic 

Acid  gnj  Acetic  Anhydridt, 
ehemtcgls  fiitgl  tft  the  produt* 
hnn  r,J  fine  eelluhse 
gnd  to  the  colorful dyemg  and 
pnntini  of  fahnes, 

/flsn,  in  the  sUsher-siti 
operation,  PoIyvinvUlcohol 
produced  hy  ShatLintgan' 
gxTet  a  sturdy  frotertize  coat’ 
!>.;  In  varn.t  aud  threads  for 
the  ueaving  process. 


SItfff. 
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Operating  Statistics  of 
Textile  Companies  m:, 

_ 1954 

Bruck  Mills,  Ltd  .  1952 


Only  71  per  cent  of  United 
States  families  own  passenger 
cars,  even  though  registration  of 
one  car  for  every  .13  persons— 
an  average  of  one  per  family— 
would  seem  to  indicate  other¬ 
wise,  Twelve  per  cent  of  all  fam¬ 
ilies  own  two  or  more  cars.  The 
rc.st  are  owned  by  government  nr 
business. 


counting  operation  is  centred  Thej 
entire  accounting  staff  comprises 
about  2,900  people  in  four  Cana¬ 
dian  and  three  United  Stale.; 
centres. 

It  is  obvious,  he  said,  that  the 
'new  higher-level  .iobs  could  onl.v 
be  filled  with  people  already  at; 
work.  This  would  mean  learning! 
to  do  things  in  a  new  way.  which 
in  turn  would  require  an  im¬ 
provement  in  training  skills  — 
even,  perhaps,  changes  in  the  con-, 
tent  of  some  high  .school  and  uni-' 
versity  courses.  j 

He  said  the  whole  transition  to! 
automation  (Mr.  .Armstrong  said 
a  more  accurate  description  isj 
"integrated  data  processing") 
would  be  accomplished  “without ' 
dislocation."  i 


Riverside  Silk  Mills 

(fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n.  Net  Profits  Com.  Divs.  Price  Range 


i  Winnipeg  —  R  D.  Armstrong, 
.comptroller  of  the  Canadian  Na¬ 
tional  Railways,  told  the  Winni¬ 
peg  branen.  National  Office  Man¬ 
agement  Association,  that  the 
work-greedy  electronic  computer 
is  a  "powerful  and  exceedingly 
stupid  giant"  taut  he  said  its  use 
will  mean  "the  greatest  upgrading 
of  the  clerical  force  we  have  ever 
seen." 

The  CNR's  program  of  method.' 
improvement  and  mechanization. 

the  way  for  the 


(Fiscal  year  ended  Oct.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com  Div 


Price  Range 
5.00-4  50(3 


Canadian  Dollar 
Quotations 


Robinson  Cotton  Co.  i 

(Fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n.  Net  Profits  Com  Divs.  Price  Range 
..  $100,888  $112,143  $  19.966(d  ....  5  -  3  (a 

216.040  179,100  9.946  _  3-3  , 

297.800  224.100  24.900  _  5  -  3'2  | 

296.900  276,800  I8..9(l()  16':-  5  j 

851.600  314.800  282.200  O.'iO  15  -  8':  | 

is  (a)  To  Oct.  31st.  ; 


$  28.890(d 

270.600  (d  $0.30 

373..500  0.60 

522.600  0.60 


Pipe  Line 

(Continued  from  Page  1) 


(1)  'B'  Stock, 


Caldwell  Linen  Mills 


end  of  a  line,  should  have  a  good 
two-way  contact  with  the  rest  of 
Canada. 

.ludge 


(Fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec  n  Net  Profits  Com.  Divs.  Price  Range 

$080  13  -13(X 

$4,5,264  $  36.021  0  80  13  -13 

52.200  49.400  0  80  15':-14 

49.100  72.200  0.80  15' --I, 5  ' 

.57.400  102.700  l.OOiU  18  -15  ' 


my  surprise  when  the 
jSoo  Star  came  out  and  denounced 
me  In  a  strange  gesture  of  self 
.'destruction,  they  told  me  to  mind 
I  my  own  business.  From  that  time.j 
I  not  a  syllable,  not  a  sound,  has 
jbeen  raised  on  behalf  of  the  Soo. 

I  Meanwhile  they  have  slewed  in 
Itheir  own  .juice  while  Premieri 
Iprost  puts  his  highways  telescope! 
|to  the  blind  eye.  A  quick  lookj 
jat  the  map.  however,  would  con- 
I Vince  the  average  Canadian  that 
this  run  north  from  the  Soo 
through  Wawa  toward  Nipigonj 
.could  he  an  eve-smiling  highway;! 
a  magnificent  scenic  boulevard 
Ireyond  compare.  i 

f  still  think  they  are  a  dumb 
lot  in  the  Son  if  they  don't  want! 
the  Trans  Canada.  j 


Wa basso  Cotton  Co. 

(Fi.scal  year  ended  .April  30) 

Net  Earnings  Deprec'n.  Net  Profits  Com  Div 

. $1.02.5.145  .$701,760  $183  215  $0  60 

.  1,215,700  7.3.5..500  225,700  0  8.5 

.  1,360..504  820.100  3.58,700  100 

.  1.730.900  888,900  ».33.7()n  100 

2.4,33,400  698.700  66.3.900  1.00 

(>  To  Oct.  .31st. 


I  which  is  pavin; 

i introduction  of  an  electronic  com- 
jPutcr,  is  he  said,  one  of  evolution 
! rather  than  revolution. 

The  CNR,  he  stated,  expects  to 
accomplish  a  ma.jor  reduction  in 
its  clerical  staff  through  automa¬ 
tion  but  this  would  only  be  car-'fliueira!.  ^ 

,  ,  .  ,'Bro.sn  Ch  sn 

ried  out  over  a  four-year  period  j 

and  the  annual  rate  of  staff  re-i5^''”' 

1C  Sh^iln  II.') 

duction  would  be  le.s.s  than  the  ciinger  « 

Coni  Cop  ^0 


1  . $  in.5..5on 

I  .  149  609 

I  .  200,400 

.  .  271.100 

(1)  Incluiies  extras 


UNLISTED  MINES 

esupplifd  bf  G.  E.  Leslie  it  <'n.» 

(Clnsinf  quotations.  Nor.  22, 

Rid  Askedi  Bid  Ask* 

iAhPla  in  t:>  Nat  Ma|  n  1.1 

lArinof  .5  7  New  Mai  1  i 

j.Anthonian  II  .14  New  AutKiir  .>  7 

|Belmnni  •>  7  !New  pen  5  7 

iss  30  22  .Nipiron  m  in 

84  iNorheaii  7.>  R.") 

4  lOkenrl  7  8 


Canadian  Celanese,  Ltd 

(Fiscal  year  ended  Dec.  .31) 

Net  Earnings  Deprec'n  Net  Profits  Com  Divs 


Woods  Manufacturing  Co. 

(Fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com  Divs.  Price  Range 

....  ,50  -.35  (a 

. ...  $496,900  $241,100  $196,262  .  ,  27  -2.3  j 

846.600  4.54.200  319.69.3  .30  -22 

313..500  1.99.200  4,700d  ,$0  25  41  -29’» 

.  ..  1,208.100  .562.400  171.000  1.00  40  -27 

7.5.5.300  481.800  154.100  1.00  .30  -24 


Pascali.A  11 
‘IJ  Pow  Cran  10 
Provincial  1 
Qup  BervI 
”  Qur  Oka  V) 
-Quednn  11 

!Ouc.io  7 

Rainville  72 
-ji'lRand  Mai  fi 
Ij  Rodenn  -> 
lli  Roymonl  15 
ifi  St  Lawren  75 
a-.  ;SI  Michael  61 
J,  Scott  Chib  R 
ifi  Sclh.v  26 
Shef  Cnp 
34  iSo  Bach 

ISlarJifihl  1R 
8  il'itanium  60 
It  Frans  Dom  0 
55  I  ran  King  0 
25  'Ltd  Motal  ’8 
in  'Wcslrv  2n 
6  '\Vm  Levs  16 
210  5ounc  F)av  7 


usual  rate  of  "attrition"— (he  loss  nawmVr'  isn 
of  .staff  through  normaj  causes, 

I  ’  Ash  RS 

'  One  effect  of  the  improvement  Klu  Bar  inn 
.1  J  ij  u  .  ■  .Funrt.v  B.v  14 

in  methods  would  be  to  increase ;(;arian,| 
the  average  rates  of  pav,  since I 
the  number  of  lower-rated  jobshmp  Min  i.i 
would  be  reduced  and  the  num-;!n[*'''^p.  In 
her  and  percentage  of  higher- 

rated  jobs  increa.scd.  Net  effect  Kcnmac  ri 
.  ,  ,  .  King  Cop  29 

for  the  CNR  would  be  a  rcduc-  i.r  \ord  12.; 
tion  in  total  salaries.  Lnrie'nnw  1.4 

Mr.  Armstrong  said  the  pro-  i.un  Krhn  .;n 
,  .  ,  .  Mackpllar 

gram  was  being  started  m  Mont-  Main  Oka  2.'i 
real  where  the  CNR'.s  revenue  ac-ii!""','"'"  .,.1 


Canadian  Cottons,  Limited 

(Fisral  Year  March  31st) 

Net  Earnings  Deprec  n  Net  Profits  Com  Div.s.  Price  Ranj 

$l,162.705(ri)  .  $1.3,38.9,551  a >  19'2-15(a 

2.329.356(d)  .  2.525.606(d'  0  35  24 >2-14 

1.521.000  $  9.56  000  190.000  2  10  48  -25'i 

2.546.000  1.. 347.000  ,547.000  .3.30  70  -45 


Noon  rates 
for 

t^S.  dollars 
. . .  1 .0ft  1  33 

...  Lftft 
. ..  1.0ft 

. .  l.Oft 

.Oft  11  33 
for  Gold 


Wednesday.  Nov.  16  . 

Thur.sday,  Nov.  17  . 

Friday.  Nov.  18  . 

Monday.  .Nov.  21  . 

Tuesday,  Nov.  22  . 

Bank  of  Canada— ^Rate 
Transarlinns 

Averace  for  week  ending 
November  18  55 


Circle  Bar  Knitting 

(fiscal  year  ended  .liinc  .30i 
Net  Earnings  Depre'n  Net  Profits  Com.  Div 


GOODYEAR  OF  CANADA 

The  Goodyear  Tiro  8:  Rubber 
Co.  of  Canada  Ltd.  advises  that 
a  further  522  .shares  of  4'r  cumu- 
l.ative  redeemable  sinking  fund 
preferred  stock  ha\e  been  pur¬ 
chased  for  redemption.  There  is  a 
total  of  147.418  preferred  shares 
now  outstanding.  I 


a.S, 992147 


Consolidated  Textiles 

(Fisral  year  Ended  Dec.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com  Div: 


National  Hosiery  Mills 

(fiscal  year  ended  Dee.  .31) 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs 

.  0 .36 

.  $.378,47.5  $185,84.3  $105,809  9  63 

.  70,5,.300  177,700  273.400  0.63 

.  677.700  128.600  266.600  0.68 

. .  829.900  122.900  ,340.900  2.01(1) 

tl'  Old  .'tock  prior  to  .3  1  split. 


Maritime  Securities 

(Furnisbpd  by  stanhitry  &  Co.  Ltd. 
ffalifaxi 

I  4rin!iinK  quotations.  Not.  23.  Ift.M* 
Bid  Asl 

\Mantir  rniities.  Rights  1.15  .1 

I  Viholosalcrs.  Class  "A’*  1ft  no 
[fnusins  Ltd.,  Class  ‘‘A*'  .  1ft. fto 
'Cousins  Ltd..  Class  ‘  R*’  ft, Oft 

Fast.  Can.  Sav.  A*  I-oan  To.  1ft. 25 


"Evangeline" 
FOR  WOMEN 


'Windsorwear' 
FOR  MEN 


Cosmos  Imperial  Mills 

(Fi.sral  Year  Ended  Dec.  31) 

Net  Earnings  Deprec'n  Ne*  Profits  Com.  Div'.  Price  Range 

1955  .  .$0  70  14  -105, 

1954  .  $801,416  ,$22.3.446  .$297,970  0,70  n-'u-O 

195.3  .  888.900  265.000  ,309.200  0  70  lO'j-lO  ; 

19.52  .  1.080.800  2.54,000  .39.5,800  0  70  14  -11  ! 

1951  1.370.800  251.400  427.400  1.15  30  -17‘2(1 

fl)  Old  stock  before  2  1  split  April.  1952.  j 

(a)  To  Oct.  31st  ! 


NOVA  SCOTIA  TEXTILES  LIMITED 


Dominion  Fabrics,  Ltd. 

(Fiscal  year  ended  Der.  31) 

Net  Earnings  Deprec'n.  Net  Profits  Com  Divs  Price  Range 

.  .  0  40  10  -  9', 

I  .  $2.5.5.807  $89,284  $89,923  9  60  19  -9 

i  .  286.199  94.290  199.509  0  89  ]4i,-14i, 

I  .  436.700  69,900  176,900  .80  l.iij-H 

1  .  456.700  8.5.300  175.900  89  20  -1,3 

(1)  Includes  extras. 

(i)  To  Oct,  31st. 


(Fisral  year  ended  Der.  .31) 

Net  Earnirgs  Deprec'n  Net  Profits  Com  Divs.  Price  Range 

.  ....  ....  l,1.5-n.60(a 

.  $40.5.89,51  d  $»92.aS1id  _  1  10-0.75 

.  1.3,9.55  Nil  77,1.351  d  _  I's-l 

.  95.000  .Nil  IS8,.3nntd  _  2-1 'i 

.  427.200  514,590  1 8.3,1 00  (d  _  4-2 

net  Ins.;,  'ai  to  Oct.  .31.;t. 


UNDERWEAR  MANUFACTURERS 


WINDSOR 


NOVA  SCOTIA 


capital  during  the  term  of  the  [ 
Tie/itUl  ;ea.;e.  The  purcha.'c  price  i.;  to  be  ^  i 

i  (Continued  from  Page  1)  the  total  capital  cost  to  the  f 

•annum  of  the  total  capital  cost  Crown  Corporation,  minus  credit;  | 

I  plus  interest  at  3':  per  cent  com-  to  depreciation  arising  from  ren-‘  f 

pounded  annually  on  any  doficien-  tal  payment.;,  but  the  purcha.sci 
cie.;  below  7  per  cent  carried  for-  price  i.;  not  to  be  le.;s  than  the 
ward.  Ihighcr  of  either  lai  total  capital! 

Thi;  average  return  of  7  per  If-''  amortization  at  3':  per 
cent  i.;  the  amount  necessary  to  cent  per  annum  plu.;  intcre,;l' 
cover  the  Crown  Corporation's  thereon  compounded  at  3':  per | 
operating  and  intere.;t  costs,  and  cent  annually,  or  (hi  70  per  cent 
amortization  of  its  investment  in  of  the  original  capital  cost, 
about  21  year.'.  i  The  rental  payments  described  ^ 

Purchase  .Arrangements  |  previously  will  result,  as  through-,  . 

T  r  a  n  .'-Canaria  undertakes  to  put  grow,;,  in  payments  which  in  | 
purchase  the  northern  Ontario  due  course  will  total  more  than 
.'cction  as  .;oon  a.;  it  can  arrange  totcrest  plus  the  amortization  at 
the  necc.'x'ary  finance,;,  and  has  an  3':  per  cent  to  be  credited  to' 
option  to  purcha.'e  the  section  at  Trans-Canada  in  the  purcha.-c  j 
any  time,  provided  the  Crown  price.  .Any  such  excess  payments'  I 
Corporation  ha.;  received  an  an-jW-ill  rrprc.'cnt  a  profit  to  the  | 
nual  return  of  .3':  per  cent  on  Crown  Corpniatinn  or  an  acccl-.  | 


Dominion  Textile  Co. 

(FWrai  year  ended  Mar.  31) 

Net  Earnings  Deprec'n.  Net  Profits  Com  Div 

»  .  $.3.684  325  $2,561,840  $496,718  $0,30 

I  .  2.6.50.370  2.110,9.56  48. 51 4- d  0,50 

1  .  4.546,.5nO  2,795,600  1.157,400  0  60 

2  .5.482.700  .3.121.800  1,717.300  .70 

1  14,.526,8nn  3.400.000  5.124.490  99 

Calendar  year  nearest  company's  fiscal  year. 

Id)  Net  loss. 

'at  To  Oct.  31st. 


Price  Range 


Dominion  Woollens  &  Worsteds 

(Fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n.  Net  Profit.;  Com  Divs  Price  Range 

i  .  .  .  2-,-  2(a 

.  $292.6ISd  .  $36I.166d  _  3  -2', 

I  .  199.200  75.090  61.,5.30  _  .3  -  3'i 

!  .  417.90nd  Nil  4R2..500d  _  7',-  4 

.  .  .590.009d  Nil  724.4n0dil'  n,.37'2  16'i-  6  i 

(1)  Include;  inventory  losses. 

(di  Net  loss  a  I  To  Oct.  31st 


Manitoba  Cartage  Still 
lExpanding  Its  Facilities 


Hamilton  Cotton  Co. 

(Fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec  n  Net  Profits  Com  Divs.  Price  Range 

.  96712  16  -10!)4(a 

.  .  $255,117  $.383.4.38  .$  49.830 (d  $1  15  20  -15'4 

.  883,300  .390.000  227.400  1  40  23  -18 

.  642,000  .394,400  116.900  1  40  24  -20 

,  .  .970,300  400.700  274.200  1,35  29 ‘2-17 

di  Net  loss  (a  I  To  Oct  31st 


Harding  Carpets,  Ltd. 

1  fiscal  year  ended  Oct.  31) 

.Net  Earnings  Deprec'n.  .Net  Profits  Com.  Div 

0  60 

...$  628,614  $197,822  $195,192  $0.80 

..  1.102.900  180.300  .548.600  0.60 

.342.300  183.800  123.900  0,50 

.5.54.700  190.600  289,600  0.80 


Winnipeg.  —  Situated  alongside  the  vast  Canadian  Pacific 
Railways  yards  in  Winnipeg  is  Manitoba  Cartage  and  Storage 
Ltd  .  marking  one  of  the  busic.'t  spot-  in  the  cit.v. 

Here,  the  normal  business  day  sees  some  1.50,000  pounrls  of 
goods  handled.  One  of  the  city's  oldest,  the  Compan.y  was  formed 
in  1882  and  today  plays  a  prominent  part  in  the  large. impoitant 
and  vital  business  of  warehousing  in  Winnipeg  and,  in  fact. 
Western  Canada. 

Recently,  the  Company  opcncrl  ihcir  ncv>,  $275,0(10  office  i  .Ma- 
ndoba  House")  and  viarehou.'e  b(ijlding.adding  40  000  square  feet 
to  the  capacity.  In  addition,  there  is  a  distribution  shed  where 
seven  rail  cars  can  be  handled  under  cover  in  a  day.  The  new 
warehouse  has  an  all-weather  loading  ramp  with  six  loading  ac¬ 
tions.  the  best  available  accommodation  for  r  ven  the  largest  trans¬ 
port  trailer.  Highway  movement  of  goods  from  both  east  and  we:;t 
is  given  prompt  and  personal  attention.  Nearby  is  a  four-storey 
warehouse  with  20.000  square  feet  of  space  on  each  floor. 

The  Company  aL'o  handles  large-scale  pool  car  shipments  to 
every  major  city  in  the  \yest.  Under  this  system,  a  shipiter  saves 
by  "pooling  '  his  goods  with  other  shipper.-:  Goods  are  assemblrd 
by  Manitoba  Cartage  on  regular  schedules  which  guarantee  fast, 
accurate,  economical  and  reliable  handling  of  freight  from  con¬ 
signor  to  consignee. 

Today,  the  Company  has  a  fleet  of  75  trucks  and  it.;  own 
garage.  It  is  a  point  of  pride  that  the  Company  was  awarded  the 
first  cartage  contract  in  the  west  wuth  the  Canadian  Pacific 
Railway  —  a  contract  which  it  still  retains  and  values. 

Robert  A.  .lames  of  Calgary,  i.;  chairman  of  the  Rnaid  ol 
■Manitoba  Cartage  and  Storage,  and  president  of  Western  Ciiitagi' 
in  Edmonton.  Mr.  George  A.  Keates  is  piesident  of  Manitoba 
Cartage  and  vice-president  of  Western.  .If)scph  A  Whitnioie  i- 


Monarch  Knitting  Co. 

(Fiscal  year  ended  Dec.  31) 

■Net  Earnings  Deprec'n  Net  Profits  Com.  Div  P;  ue  Range 

.  6-),-4  9.5(a 

.  .  $  332.4f)9'd  .  $496,171  (d  Q'z-? 

2o8.898.d  2S8.80S(d  9.25  16'2-9 

147.490  195.499  142.909  1.99  I7ii-)4 

691.999  389.699  140.409  1.99  23  -12'2 

a  1  lo  Oct.  31st. 


Paton  Manufacturing  Co 

(Fiscal  year  ended  April  30) 

Net  Earnings  Deprec'n  Net  Profits  Com  Divs. 

.  $306,237  $133  841  $  98,249  $0.89 

, .  57.200d  144.500  103.245d  0.80 

.  779.200  1,37.300  123.400  ,30 

690.100d  226.900  109.900d  110(1) 

1.033.700  244,600  145.900  .80 

(1)  Includes  extras  (di  net  loss  (a)  (o  Oct  ,30 


Penmans,  Limited 

(Fiscal  year  ended  Tier.  31) 

Net  Earnings  Deprec  n  Net  Profits  Com  Div.'  Price  Range 

.3.99  .53  -44  I  a 

$1  064.690  ,$4.59.090  $291,909  3  09  49  -40 

9.57.20.9  450.009  '  182.309  3.09  52  -47 

1.703,000  4,50.000  336.299  3.99  ,55  -40 's 

909.300  450,000  272.600  3  00  63  -50 


for  CURRENT  diyidandt, 
consult  DIVIDEND 
DECLARATIONS,  pogo  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
NOVEMBER  22 


■THE  FINANCIAL  TIMES,  NOVEMBER  25,  1955  ,  15 


THE  MINING  MARKET 


19SS  Approx.  1955 

Earned  ISM  Div.te  - Vida. —Curreni  week— Net  Weak*!  Earned  1994  Div.to 

per  thr.  Dlv.»  Date  Companyi  BUh  Low  %  High  Low  Cloaa  Chga.  Salea  per  shr.  Div.*  Data 


—1955—  Vida.  —Current  week—  Net  Week'a  Earned  1554  Div.to 

High  Low  7i>  High  Low  Cloaa  Chgr.  Sale,  per  shr.  Oiv.*  Date 


Approx. 

—  YIds.  —Current  week—  Net  Week’a 


2.49  1.20  1.27V4  ABITIBI  PtP  I  37'-X|  25  |  3.3  I  3g>i  3.9' j  3594  — 


17.5S  .\m  1.13 

1.46  .50  ..50 

4.13  1.20  1.20 

45.28  S.OO  3.7.5 

.85  .40  .40 


1.13  Do.  Prf.  27 

..50  Acadia  Allan.  16 

1.20  Do.  A  23 

1.75  Do.  PrI.  107 

.40  Agnew  Surpass  |  1(1 

.33  Do.  PrI.  I  10 
Algoma  Steel  92' 


2754  251.41  4.2  26V4  25’4  26  —  Vi 

16  8'i:  4.0  I  lO’.s  101.7  10*4  +  Vi 

25V4  22V4:  4.7  i  24Vi  23''i  23»/4  —  Vi 


8,004  8..59  4.25f  3.75  Do.  B  1150  j  106  1.  ,  |  . 

1.095  .56  1.50  For.  Power  |  no  i  44  .  53  53  53 

3.730  2.21  .70  .7714  Foundat.  Co.  27’,.  18  i  3.2  2.5’4  25  25 

870  2.16  1.00  1.20t  Fra.ser  Co.  SHU'  25  .  3.6  33', 'a  32'4  33 

.  3.84  1.00  .87'7I  Freiman  1  12  12  |  ..  .  '  . 


3.37  2.00  2.15  Aluminium 

25.10  1.00  1.00  Do.  Isl 

108.70  ^25  3.25  Dn.  2nd 


I  10  I  S'.a  5.3  I  in  9'.a  9'.a 

92'/4|  49  i  ...  90  87  37 

117Vai  67'7  2.0  I  llOU  107  107 

27't  25-!a,  3.3  ,  25'4  254i  23'-2 
i  109',a,  104  4.9  |  104»i  104V3  104'’4 


1  99  1.20  1.20  GA'riNEAK 

26.23  5.50  5.50  Do.  5',a'/e 


3.34  2.00  2.00  Anf.  C.  PAP  i  .52  ,  3654  3.9  ,  .52  50  31', 4 


29.07  2.80  2.80 

0.66  .60  .60 

4.23  1.20 

0.05  .45 

1.21  60  .80 

25.10  4.50  2.41 


2.80  Do.  Prl.  I  56 
.60  Anglo  Nlld.  1  I3171  10  '  4.7  '  12'4  12  12',( 

1.20  Anlhes-lmp  |  26  |  22  5.2  23'a  SJU  22''j 

Arcan  Corp.  |1.25  .  75  i  ...  1  .80  .  75  .  75 

.80  Argus  Corp.  ;  25»4|  2i",al  3.4  23', 4  22>4  23 

Do.  1st  Prf.  I  127  102  I . 

Dn.  2nd  Prd.  |  60'4i  .53  4.2  .57'7  .56  57'a 

sbe-stos  I  4K'4i  32'7  2.9  1  43  41  41 '7 

shdown  A  |  16' 21  12' a  .  '  14  14  14 


I  56'7i  .53  ,  5.1  i  .55  54  55 


2.43  1.25 

71.28  .60 


1,25  .75  Asbe-stos 

.60  .60  Ashdown  A 

1.00  .66'.i  Do.  B 

.25  Atlas  Steel 

.50  .45  Auto  Elec. 

.75t  .37V4  Do.  Prl. 

.75  .  .  Auto  Fabric 

,50  ...  Do.  B 


26.23  5.00  5.00  Do  .55<>  |  120  i  110 

.66  .20  .20  Gen.  Bakeries  |  iiva  7 

4.72  3.25  3.20  Gen.  D.vnamics  ;  127  .  48 

9.08  5.00  3.30  Gen.  Motors  .  at','  44'. 

2.25  lien.  Products  ,  4.<  41 

.44  .70  .40  Gen.  Steel  11  1 

8.02  5.00  5.00  Do.  Prl.  I  in.'i',  inn 

8.48  6.nnt  3.nn  Goodyear  Tire  |  173  ,  130 


34', a  26'.2'  4.n  '  32Si  32  .32' a 

1161,4,  110', a  4.8  I 
120  i  110  4.5  llO'i  limt  IlO'a 


1.98  .^t  .80  Supertest 

73.33  5.00  3.75  Do.  Prf. 

3.00  1.80t  1..5nt  TAMBLYN 

35.66  2.00  1..9n  Do.  Prl. 

1  26  .50  ..5nt  Taylor  Pearson 

5.25  .3714  Do.  Prl. 

•31  ,26  •  .16  Third  C.  Inv. 

2.91  1.50  1.20  Thrill  Stores 


High  Low  Close  Chge. 
20  19' a  20  .,  'a 


Sales'  Salea  Stock 


Transaetient  on  Toronto  Stoak  Exchongo 

(Closing  quotations,  Nov.  22,  1954) 

Hign  LX>w  Cluae,  Salea  Stock  { 


24  I  19  I  3.6  j  20  19' a  20 

105li:  102  I  4  7  I 
50  I  40',  4,3  ,  42  411a  42 

52  I  49  4  0  I 


im,  in  in 
4.9  ion  ion  ion 
4.1  1.53  1.51'a  1.32 


0  60d 
0  24 

1.60  an 
2.25  1.40 

3.21  1.15 


.45  Tip  Top  Tailor  |  20  ,  16';  .3.6 


looke  Bros.  |  .95 

Do-  Prl.  11. 23 

.80  .40  Tor  Kiev .  1  I8 

I  40  1(15  Tor.  Gen.  Tr.  |  42' 

1.15+  .75  Toronlo  Iron  )  2,V 

1.15'  75  Do,  \  I  ’^ji 


I  161, a|  10  i  .  I  13U  13’,s  13'8 

2U'/4  13V41  .  I  D-U  17  17 

10V41  8',4;  5.4  :  . 

10  i  SVs,  5.7  I  ... 

!3..5n  13.00  j  .  1  5.30  4.95  4.95 

11.35  11.00  I  .  .  I  1.15  1.15  1.15 


.  BARCELONA  (  16  i  7V4! 

0.31  1.00  1.00  Bates  It  Innea  |  10  |  10  | 

4.0U  3.00  3.00  Bathurst  A  64Vai  58',4: 

4.19  1.00  1.00  Do.  B  j  83  I  38  ' 


64<.ai  58',4:  5.0  ;  62  60  62  +2 

83  I  38  I  44  42'7  44  +  IVa 

8Vil  6V4;  5.7  I  7»4  71,4  744  +  ',4 

12  .  6  I  .  9  9  9  . 

14  I  9',4;  .  .  I  . . 

6'/4i  6  I  .,  j  . 

13  I  11  i  ..  1  . 

52»,4l  45Vi:  4.0  I  SOVi  49V4  50' i  —  Vi 


.15t  .20  Beld.  Cortic. 


1.16  .70  .70  Do.  Prl.  14  |  9',4;  .  .  (  . 

o.27d  Belg.  Slorea  I  6’/4i  6  |  .,  j  . 

0.08  1.00  1.00  Do.  Prf.  I  13  |  11  i  ..1  . 

2.41  2.00  2.00  Bell  Tel.  I  52441  45Vil  4.0  |  504i  49Va  50' 

, . .  1.50  . . .  Blckle  Seagr.  I  .45  j  .25  ,  | . 

.S-i  .40  .40  Biltmore  Hat  I  7V4|  5  |  6.4  I  . 

1.84  1.00  1.00  ■J50.  A  I  15  1  13  i  6.6  I  . 

4.29d  ..  Blue  Ribbon  I  lOx  |  4x  1  .  .  |  . 

13.92d  2.50  1.25  Do.  B  1  40‘/i|  31  I  ...  i  32',4  32',i  32', 

3.93  1.00  1.00  Brantford  Cord.  ;  19  1  17  5.6  |  17  17  17 


.50  Do.  B 
.53  0.03  Braxil 


2.19  ..  -50 

1.26  .53  0.03 

S0.45  8.00  8.00 


16.74  2.00  2.00  Do.  Prl.  j  59',a  .52' a  5.8  53  .53  ,5.3 

0.75  ..50  .37',a  G.  McKay  A  |  8  j  69.  ,  7.>  7",  7.’. 

0.25  1.00  .37'.2  Dn.  B  1  O'  a  6'a  .  1  7' a  7'4  7'. 

0.77  1,00  1.00  GraKon  A  I  18  ,  1.3  6  3  j 

2.45  1.60  1.60  Great  Lakes  I  47',i  28', a  3.9  42'.  41  4I'a 

0.51  ..50  ..50  Gl.  West  Coal  I  O'a  7  6.3  ,  O'a  a'a  9'a 

0.51  .25  .47i,a  Do.  B  |  9  S-U  .  9  8  SU 

0.36  ,2.5t  .25t  Greening  Wire  ,4. 75  4  IS  I 

1.22  .60  .60  Guaranty  Tr.  I  21''4  15  2.9 

•33  Gurney  |5.fl0  ;3.on  ,  .  |  . 

1.60  1.60  Do  Prf.  I  23'’4  24  :  .  26  26  26 

3.78  2.U0  2.40  Gypsum  I  61‘,ai  52''4  3.9  |  61  60  61 

2.43  1.00  1.00  HAHN  BRASS  I  20  |  15  |  6.2  20  20  20 

4.02  .80  .80  Do.  A  j  16"*  15'a  5.0  I6'a  16<s  16’s 

0.97d  1.15  .67!,a  Hamil.  Cotton  ,  16  11-14  5.0  |  15' 2  IS'a  IS'a 

•SSVa  .80  .60  Harding  Carpetj  9',a:  l-'ri  7.5  |  8''s  O'a  8' 3 

••50  .50  Hartz  I  II  ,  O'a  1.8 

1.97  1.50  1.50  Hayes  Steel  38  |  .32', 2  4.7  .  37-''4  37’4  STU 

3.86  1.25t  1.00  Hendershot  28',a'  14U  3.6  | 

4,50  1.40  1.80  Hinde&Daiich  64  |  5.3'a  .  I 

1.61  .50  .50  Horner,  Frank  10' 2,  914  4.8 

2.70  1.00  1.20t  How.  Smith  44' a'  30  3.0  40' 4  in  40 

31.38  2.00  2.00  Do.  Prf.  5.3',«;  .50', a!  3.8  5214  52' 2  52' a 

2.28  1.50  1.50  Hubbard  Felt  14  1  ll'-a,  .  |  .  .  . 

4.66  4.U0  3.00  Hudson  Bay  M.  70  i  51'^  6  3  I  66ia  6314  6314 

2.28  6.00  S'/ir,  Huron  A  Erie  42  |  34',  .  I  39  39  39 

..95  .30  .35  Hydro  Elect.  95i  O'a  .  I  9' 4  3U  9', 


4.88  5. .501  3.75  Tnr.  Morig,  117  JO-I 

.3.50  2.40  1  00  Traders  Kin  A  1  .50  it 

.34.00  ,77  1.00  Dn  B  j  .s3i,.(  4|i 

I..59d  Trans  Mniint.  j  riu  28 

17. .5.3  7.00  5.25  Turkelt  Toh.  P  1155  ]  12 

146  U.MON  ACC.  8'i  5 

6  34  .,30  Do.  Prl.  12  j  a 

2.75  1.40  1.05  L’nion  Gas  54  ;  40s 

0.97  .65t  ,25  I'nited  Amuse.  1]  9 


,7.3  .65  1.13  Cnil.  I  ni  p.  A 

.7.3  .65  .55  Do.  B 

5.33  3.00  3.00  United  I'uel 

1.34  1.00  1.00  Do.  B 

1.27  l.nn  ..50  Unit  Sll.  Cp. 


I  .95  .65  ,  .  . 

|1.25  1.10 

I  18  it  16  4  8' 

I  42' a'  34''4  .3.3  I  40  40 

i  2,5',  16  4  7  I 

I  ’^.i'  i  20' 2  4,0  22' 4  22 

117  10.;  4.8 


I  9.1,  9.’', 

2.9  ■  49'^  49 


I  .39’ i  28 
I  17U  IP 


V'/Bi  6Vt|  7.1  i 
00  98  I  6.1  : 


9  87  1.93V4  2.90  Br.  A  Tk.  Pr.  I  49Vi(  47  |  5.9  |  50  50  50  +1 

1.47  .  Bright  16'/i|  11  1  .  1  .  . 

2  62  1.15  .86Vi  Do.  Prl.  I  22V.a|  19V4!  5.4  I . . 

2  09  1  20  .80  BA  Bk  Note  I  29Val  21V4|  .  .  :  29'i  28  29',i  +  1 

2  16  77V4  .85  B.A.  OU  339,1  26  I  2.8  ;  30Vli  30  30  -  H 

.1  07  4'75  4  75  B.C  Eler.  4?4  I  106'/a,  103  I  4.5  105’,  105  103  -  Vt 


2.18  Do.  4' a  1  54V3,  SO'/al  2.< 
4.00  4.00  Dn  4  100  1  92  1  4.1 

2.50  2.50  Dn.  5  I  55  ,  52  I  . 

Do.  4'i  1  54  I  .50  .. 

1.09  .40  .42Va  B.C.  Forest  i  ISVsl  S’a  2.5 

5  29  .75  .75  B.C.  Packers  I  20  |  14’,  4.8 

4  ,53  1.00  Do.  B  I  18‘,ii  12  i  .  . 

1  62  1.00  1.10  B.C.  Power  I  37',,;  24’4,  2.9 

2  71  2  00  2.00  B.C.  Telephone  |  5Q'/,i  43',ai  4.0 

124  .50  Brown  Co.  19  |  n-Uj  ... 

23.97  5.00  2.76  Do.  1st  i  ’ 

51.65  3.00  .50  Do.  2nd  52, la,  52  |  .. 

23d  ..  .60  Bruck  A  I  lalai  10 

74(3  Do.  B  16.50  4.50 

3  28  1.80  1.80  Building  Prod.  |  47', a,  40  4.4 

2  59  1  50t  1.50f  Burlington  Stl.  |  30Vs,  23  :  5.0 

20  07  3.501  3.50t  Burns  A  I  86Vti,  61  4.0 

4  47  .45  2.50t  Do.  B  60  |  45  ’  .3,7 

0  73  45  .34  Burrard  Dryd.  I  10  1  7",  4.9 

1 05d  30  .  .  Butterfly  Hose  15.00  |3.00  1  .. 


1  54Va;  50',aj  2.0  |  51',4  51  5IV4  —  Vi 

100  I  92  4.2  I  100  98  98  *  1',a 

I  55  ,  ,52  I  .  I  54  53',a  54  4.  IVi 

1  54  I  .50  ;  ,50' a  .50  ,50  —  S’, 

1  16.’4l  S’,  2.5  :  16'.,  m,  15'a  —  l, 

I  20  I  14’4  4.8  16' a  16  lO'-a 

I  18',ii  12  i  .  .  1  14',a  14',a  —  Vi 

I  37',,;  24’,,  2.9  .ll",  34  34  —  '4 

I  5Q'„l  431, al  4.0  .50  49  49' a  +  I'.a 

19  I  n-Uj  ...  ,  17  15', 8  leis  —  U 

I  118  I  105  ;  ...  i 
I  52',4i,  52  I  ...  I  . 

I  lalai  10  '  ;  15  13Va  14',a  -  '-a 

16.50  4. .50  ;  ..  .  1  5.20  5.20  3.20  +  .05 

4.4  i  43  40  40  —  3 

5.0  30',a  3fl',a  30'a 


4.47  .45  2.50t  DO.  B 

0  73  .45  .34  Burrard  Dry( 

l.’05d  .30  .  .  Butterfly  Ho! 

n.l6d  .80  .80  CALDWELL 

2.40  1.30  1.50  Do.  lit 

0.54  .80  .80  DO.  2nd 


.  1.66  .90  .95  IMPER.  OIL  |  41’.  35-',  2  3 

x20  74'.4  .47',i  .40  Imp.  Tobacco  12'  a  lO's  4  3 

.  10.17  1.00  6%  Do.  Prf.  7'>4|  6  3.8 

.  10.17  1.00  .33  Do.  4';'«  g.i'.il  25  I  ... 

250  5.39  2.50  .4.871,4  Indus.  Accept.  Ol-ui  46'4  1  4 

7,160  261.49  4.25  2.62V4  Do.  4i,a7o  107',a  100' a|  4.5 

135  0.81  .50  .50  Ingersoll  A  lOVa,  7' 2  5.1 

106  I.32d  Inglis,  John  14  j  lo’i  . 

’45  Inland  Cem.  19  12  1  . 

290  1.75  i.flst  ,85  Intercity  Bak.  17(4  16  i  . 

350  0.23  .10  .30  Inter.  Brnnze  8  1  V,  . 

19,213  1.73  1,50  1,50  Do.  Prf.  22(2'  16  68 

350  6.68  2.not  1.60  Inter.  .Metal  !  .38  .12' a  4,i 

100  50.05  4. .50  4.50  Do.  Prf.  |  10.5  00',  4  3 

3.662  72.83  4.00  4  00  Int.  .Milling  Pr.  '91  I  OO'a  . 

701  4.34  2.9nt  1.75  Inter.  .Nickel  ;  «i,(i  55  I  . 

8, .580  2367,  7.00  7.00  Do.  Prl.  i  142  ,  1.1.1  •  . 

•35',4  .25  Inter.  Paint  12  ,  lo  I  . 

1.55'/j  1.20  1.45t  Do.  Prl.  25  I  24 

25  7.05  3.00  2.23  Inter.  Paper  116  I  80  2.7 

20  293.37  4.00  3.00  Do.  Prl.  100  i  100  '  2 .5 

1,090  I  1.75  1.00  .8.5  Inter.  Pele.  31  I  24  4.1 

.50  [  28.45  2.40  2.40  Inter  Power  2,50  |  124  1,2 

I  2.62  1.45  1.60  Int.  Utilities  42  '  33'.a  .19 

I  11.80  1.40  1.40  Dd.  Prf.  I  4Di'  .HU  3.4 


5.1',,:  .50', a!  3.8  52.''4  52'.a  52'4  —  'i 

14  j  IP'a,  .  I . 

I  70  1  51'^  6.3  I  66ia  6II4  6314  —  2’, 

I  42  I  34'.,  .  ,  I  .19  .39  39  —  Vj 

95i  6',a  .  .  I  9'4  3’8  9',  4  ’1 

19.85  7.05  I  .  I  8.30  8  10  8  10  —.10 

I  41’.'  35-','  2.3  !  39'4  38' 2  38’4  —  '< 


a-Kil  25  I  ...  1  ,  .  . 

Ol-UI  43.'4  4  4  I  57  55  55>2 

107i,i;  100' al  4.5  104', a  104' a  104' a 

lOi-ai  V'a  5.1  9  9  9 

14  j  in'4  .  I  nU  'lU  ll'4 

19  I  12  1  .  I  17  16  161,2 


16  6  8  21  20  21 

32' a  4,1  .16'a  .16  16 

99',  4.3  in.1',2  in.Ta  103' 


14Val  14’,a; 
25  I  20  ; 


1  14.80  1.40  1.40  Dd.  Prf. 

1.20  .45  .70  Interpro.  Pipe 

0.17d  Interp.  Utilit. 

1.65  1..5n  1,.5S  Inves.  Found. 

3.58  3.00  3.00  Do.  Prf. 


I  4D4'  33 
I  .10",  25 


0  54  80  .80  Do.  2nd  I  i  ■  1 

28.23  5.00  5.00  Calg.  Pw.  Prf.  I  108  I  ■  • 

78  .16  .10  Canada  Bread  |5.00  ,2.90  I  2.0  1  . 

7:92  2.50  2.50  Do.  Prl.  I  80  |  SJ  *  J  j  ^ 

8.55  4.00  1.00  Can.  Cement  I  43', 4;  "  |  2.?  38 

8.47  1.30  .97',i  1  ^ 

2.03  .  .20  Can.  Cr.  Stone  14  I  »  L  .  .  ,  _ 

1.32  1.00  1.00  CAD  sugar  »,4  ^-O  1  20' 

O.lOd  .40  .40  Can  Foils  Ibis,  >4  4.0 

0.41  .62t  .60  Do.  A  18  |  Ij  '  3.6  16 

l.SOd  1.50  l.l’2',a  Can.  UrguiS  281,  24  J  5.8  6 

3.37  1.20  1.20  Can.  Iron  l-dy  34  2-  ‘  4.6 

.82  .50  .23  Caii.Machinery  I  U'/a,  *'4  3.8 

5.23  3.00,  2.00r  Can.  Malting  |  82  |  J®  80 

2  39  .60  .60  Can.  Nor.  Pow.  I  16  ;  4.’ 

3.03  1.50  1..50  Can.  Packers  A  I  4D,i,  4^  J.a 

3.08  1.50  1.50  Do.  B  2-1  3344*  2  9  94 

3.78  2.75r  2.90t  C.  Perm,  Mtge.  '  9,i  '  "  4  2..  94 


23i,i  199$  3.0  I  20Vi  19Vi  19V,  —  ‘i 

161s,  14  3.0  . 

18  I  1544  3.6  16',a  16'.1  16'.a 

•,87+  24  I  5.8  26  26  26  . 

34  j  22''4  3.6  34  33  33’ 4  —  (a 

14'/al  8''" 

8+  66  ,  3.9  80  76  —  2’4 

li  I  12'/4  4.1  13  14' a  14',a  -  (a 


3.58  3.00  3.00  Do.  Prf.  I  60  I  ,54  2.3 

1.03  1.00  1.37',4  JAMAICA  P.S.  I  30'i!  17  1  . 

7.00  7.00  Do.  Prf.  ;  106  104  !  . 

5.24  4.25  2.25  Johns  Manville  1  8.5  |  85  (  . 

1.35  1.00'  Loot  Journal  Pub.  |  19  |  17  j  5  4 

1.31  1.50  .871/.I  KELVINATOR  |  2.1  |  15  |  . 

2.29  l.nn  1,00  LABATT,  J.  |  25  (  21' a  4  1 

1.31  1.60  Lake  of  Woods  .I.T.-i  4'i'  a  . 


24  4.1  29" «  >8';  29 

24  1,2  2on  200  200 

33'.a  .19  41.'s  41  41 

33' a  3.4 

25  2.2  26’,  26' 4  26.’4 

9  3.9  11  11  I! 

.1.1  3.6  '  42  41'«  42 


0.4.5d  .25 

8,340  1.05  .25 

1.15  26.31  2.40 

2.22  1.45' 

.5,678  2.32  1.00 


19  98  4.30  2  25 


1.64  .97Vat  .77',Si  ZELLERS 
14.57  L.1I  Do. 

BANK.s 

2.2.1  1.2(1  75  (  ,  WTKtNVI, 

2.1.1  1.20'  120  (  Bk  (  om 

2.21  L.in  1.60'  Imperial  Bk. 

1  87  1.40  .90  Bank  .Montreal 

2.11  1,80  2  00.  Bank  N.S. 

2.29  1.52,  1.12's  Royal 

.  .  .971,2  3‘nr.-noni. 


VAN- 

ALLOYS 

5* ;; 

i  ^ 

6 

6 

2.50t 

V'lau 

58  ^ 

56 

5.0 

4.50 

Virei 

oy  A 

7'k 

5  6 

J 

.62*/ 

Virg. 

Dote 

16 

14 

1 

..30 

\5AB 

\SSO  C. 

19 

12 

11 

IV2 

n*  i 

11’ 

2.2.5 

Walker.  Hiram 

8U*4 

66*4 

5.8 

70*4 

68'* 

69 

.m 

Wdie 

man* 

16*  2 

11*4 

M'a 

12 

11 

11 

IP 

.2.5 

Materoiis 

16* -i 

8 

1P4 

.71 

Do 

A 

6U 

.58'  2 

90 

Westeel 

24*-i 

2138 

6.i 

?2 

2P 

75 

West 

C  Br*»v\ 

27 

23 

3.8 

27 

26' 2 

27 

i.no 

West. 

Grocers 

138 

95 

i..5n 

Dn. 

A. 

45 

38*2 

1  7 

12*2 

11 

43’ 

l.Oj 

Do. 

Prl. 

34*2 

30 

4  1 

.33*2 

.33*.2 

.33* 

\5csron*.  A 

37* 

29*2 

1  37*2 

.32 

35* 

Do 

B 

,571.2 

2912 

1  -37-2 

.3,3 

35’ 

2  25 

Do. 

Prf 

106 

103 

I  mi’/i 

101 

104 

WiLson.  J.  r. 

.5'‘4 

Windsor  Hotel 

56 

?a 

f  46 

11 

41 

Win. 

Cen.  Gas 

19V4 

11 

’  12*2 

ir« 

12* 

2.75 

Moods,  G.  H. 

m.3 

JOO*  2 

5.2 

Woods  Mfc. 

.50 

38  1 

47 

47 

47 

Wool 

Comb.* 

4.95 

.3.00 

YORK  KMT. 

2  65 

2.7.1 

,3  8 

3.65  2  50 

2.50 

Do 

Prf.  11. fl 

40 

.25 

1.0  41  10  4n’4 

2.9  44’ 4  4.T.4  It 

3.1  51' a  .5012  SO", 


L345|  .io„50n  Arad  tiran 
7.100;Akaitcho 
*”  227,699  Alba  Expl 
I  12,389  A'gom 
250 ,  18,500,  Do  deh 
1,160  Do  wi, 

4..5ftn  Am*L;trfl^r 

.  .Amanda 

’  ■  I  12,600  Am  N^ph*! 
j5  1",102  Anaron 

216  Ancin  Hnr 
si.loO  Ans  Roiiyn 
2.n;7;  I  460,8.60  App\ 

6  in  2.600  Area 
2,422 1  6-600  Anon 

2.1'  .134600  A  sroi 
T,,  16,600  Allin-Rof 

27.. 'TOfl  Auhella 
9 '>•77 ;  4.1,266 

1 17«EO;j3  Aumaqijp 
■  !  2.57.'i  Aunor 

i  10,500  illahnna 
q,.:  86.-5.50  Rajjamar 
■  -j,  36.600  Banknnn 
i  8.400  BankfiPid 
16.250  Barnal 
10.610  Brirvup 
•*^60  2,040  Ho  u-arr 

•  '  j  l.'i,2.in  Barymin 

5.5.78.1  Bhsp  Mefals 
.51.200  B;»skn 

12.000  B^fh  Minins 

6.301:  1.325  Do  \  ut6 

Mr.  ^•'>4.5  Do  R  M(5 

,f50  B  I)i|q 

2.6.50  Bpatjr;»SP 
•,6jn  5.000  Bpavpr  Lodge 

21.5  "'^426  Bplcher 

500  BelletpiTP 
•J ,  i  o.o.so  ppffl  Gam 
Vi  I  40,00]  Bpvron 
I  356.500  Rihi« 

32.405!  '3.513  Birrr>ff 
*^*165 1  31  100  pidgood 

I  ti..T5«i  R];»rk  Pav 
^,1  50.875  HItj*  Rnck 

760  BT'hin 

,  18.200  Ronvilip 

.J,  700  RnrduUr 

;  18.600  Bnusradillac 

*  _  t  31 .066  Bn\ mai 
•''^1  12.700  praloi’np 

67.400  Bnlond 
?15  51.083  RrnnI  Rppf 
100  11.000  Brunhur.«'> 

16.. 150  Bi'iinsnian 
24J.200  Bruoiston 

l..ih5  2.245  Bionsuirk 
l.ao,-,i  10.200  RiirklP5 

:.’.14a>!  I'l.MKi  Bolladi.son 
2.628  25,400  Boll  (  dn 
52,1  8.907  Buff  R  L 

3.623'  .15.4(61  Bulldog 
1.370  22.420  Bunker  Hill 
58.910  Callinan 
ses  ol  8.697  Camp  Chib 


•  ll'a  .LVa  14.7.501Joburke 
.,59  .60  544.202, Joliet 


„  ,,  19..5,60  .lonsmifh 

^8  2,100;Kenville 

17.87  15.75  17,37  8,080  Kerr  Add 

98  75  98,25  98.23  24,150  Ke.vboycon 

s  sn  «  in  8  in  8.720  Keymet 

8  40  8.30  8.10  .5,050  Kilembe 

.17  -M'i  .17  4,500  Do  wts 

.33  .10  .30  12,400  Kirk  Hud 

,  ...  ,  62,000  Kirk  Lake 

16.1  1..1.9  1  64  14,000  Kirk  Town 

.1.20  3.00  3.05  22.900  Kristina 

1.1. .50  13.50  13. .50  2.1*1  Labrador 

L.'O  Lag  1.19  29,733  L  Dufaull 

.26  .20'$  .2014  13,450  Lake  Ling 

.54  ..52  ..52  2..50n  L-O.sii 

■  12' a  -12  .12  2.200  L  Shore. 

.45  .41I7  .4,1  1.500  L  Wasa 

.17  .I4'a  .12  150  La  Luz 

.09  .08  ,09  1,200  Lamaque 

.18  ..13  .35  2LinOL8vaUe 

18  ,14' a  I7'a  3.100  Lei',  h 

2.40  2.30  2.37  7,000  Leneniirt 

•OH’.  .08'a  .08'a  27,150  Lexindin 

.n.’4  lO'a  lOVi  4,850  L  L  Lac 

.16  .  79  ..11  348.553  Lorado 

09  OS'  s  .09  12,000  Louvic't 

1.02  l  .nn  1.02  102.200  Lyndhiirst 


18  ,14' a  17' a 

2.40  2.30  2,37 

.08'a  .08' a 


High  Lew  CloM 


.I6’.a  .1444  .U 
1.25  .83  .9S 


18.37  17.75  17.87 

.12  .11  .11 


.18  .1.5'u  .11 

14  .13  .14 

16.00  15.50  15.87 
3.40  3.30  3.40 

2.51  2.32  2.40 

.14  .13  .13Vi 

.29  .27  .235* 

4  85  4.80  4.80 

.25  .25  .25 

3.00  3.00  3.00 

3.45  3.40  3.45 

.OTVi  .068i  .07 

.71  ,70  .70 

.13'q  .12  .13 

.41  .30  .52 

1.2.5  1  to  1.10 

1  49  1.20  1.38 

.27Va  .25  .27 

2.44  2  15  2.25 


2.77(1  Earned  per  share  is  amount  earned  in  company's  liscai  year;  lor  purposes  ol  8,697  Camp  (  hib 
personal  income  tax  returns.  "Dividends  "  are  shown  on  a  calendar  vear  basis  H.ili  (  amp  R  I, 
6.027  Indicates  F.T.  1953  year  (fi.scal  years  ending  July  1,  1951  lo  .lune  30,  1954).  Earnings,  19.616  Cdn  Astoria 

75  '’’*789“  '■elate  lo  19.54  year,  t  Includes  extras,  a  Asked,  h  Bid.  d  Deficit  i  9-890  c  lollierie.s 

V7.5  .  086*''  on  indicated  calendar  19,55  dividend  rale  (including  actual  extras) '  i..’onc  Malarlic 

_  8*  ♦I’e  closing  price,  Friday  previou-s.  x  Odd  lots.  113.202  Can-Met 


1..18  1.28  L.14 

2  55  2.27  2..5n 

-.50  '46  .46 

991  a  .90  93 

2  25  2.20  2.20 


2  VO  2  50  2..5.S 


5.95  .5.40  5.75 

1.80  1.6i»  can 

1.79  17.1  1.75 


11  25  10.75  11.12 


15.87  15,37  15.50 
7.00  6.90  7,00 


1,1.75  13.00  1.1.12 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Richardson  &  Sons  (Closing  quotations.  .Nor.  2' 

LISTED  STOCKS 

Bid  Asked  Inland  Nat  Gas  595  100  ,  Nnrlh  \  enl 


5,131  I  1.31  1.60 

.1  19.90  7.00  5.25 

25  I  1.50  .60  .60 

20  I  1.50  .60  .611 

4.793  I  0.14 


,99  C.  Safeway  pf.  Idb  1, 

1  80  .25  1.00  Can.  Steamship  i  40  1  +"  +•" 

2'93  ;«'.i  .62',.i  Do.  Prl.  1  14  I  ] 

1.33  I.OOt  .60  Can.  Vinegar  20  1*'2  •  -1 

471.72  4.00  3,00  C.  Wire&Cable  140  14«  ■  • 

6.52  3.00  2.25  Do.  B  22  70  *  ' 

9  84  1.00  1.00  Cdn.  Arena  80  | 

34  .25  Cdn.  Bakeries  ^  . }  ,  j  , 


32U.  4.4  34  33  34 

3334’  2.9  94  90  90 

0314  .  104  103' 4  103'. 


2.8  33‘/a  33' 2  35‘«J  -  3' 2 

4.7  I  13'4  13U  1314  —  »4 

■5.1  ;  20  20  20  4-  H 


Lang  L  Son  \V 

Lanclcy  Prl.  j  36v 

.90^  .60  Laura  Scrord  |  ‘?2' 

.60  .60  Laur.  .\ccepl.  13 

•  00  .60  Dn.  B.  26 

[.20  .90  Do.  Prl.  j  L>ii 

Lawson  .lories  1  24 

Do.  Prl.  I  22 
!.on  3.98  Legare  Prf.  28 

.60  .60  Lewis  j  Hr 

.  Lindsay  j  .3.i 

4.00  Do.  Prf.  I  l.vi 


I  153  I  145  4  6  14.i 

I  1.9  I  11';;  5.0 
23  I  22  3  2 


20  19  19»2 

IM:’  ll'i  IDs 
23*' 4  20  23-"  4 


1*238  I  Industrials  Mid-W  Ind  Ga.s  37.5  .390 

;  Alberta  DisI  Ltd  199  200  ^ankee  Princess  86  87 

202  [  Do  VT  .  180  18.1  Vantor  Oils  109  110 

I BC  Teelphnne  491-2  19-4 
I  Capital  Esi  38.3  6<Mi  Mine* 

1.130  jcord  &•  Bel  A  19  .\mrr  .Stand  12*2  13 

Lucky  Lacer  -ioo  .'iio  Bra\pr  Lod  1.3  47 

41.3  Westmin  Pap  A  .lO’i  )  Beth  Cop  . .  80  8.3 

4i0  ;  Do  R  .3n'’4  31  Canam  Cop  I.33  1.3.’> 

.5110  1. Sun  Publishing  11  CanusaCaiiG  19 

Oin  Giant  Mascot  77  79 


i8.t  6(Mi  Mine* 

19  .\mrr  .Stand 

00  -iIO  Bra\pr  Lf*d  I' 

.lO’i  )  Beth  Cop 
.3n''4  31  ^Canam  Cop 

(anusa  Carr  G 
Giant  Mascot 
7.1  76  Ind  .Mines 

13'4  13' a  Kool  Base  Met 


j  Nat  Kxplor 
i  Privateer  Bord 
Quatsino  Cop 
I  sSilbark  Piem 
Silver  Stand 
Sunshine  Lard 
Taylor  Bridge 
.  Vanada  .M  1948 

■  U'e.-st  KnpI 

Far  West  TtrnK 


10.88  4.00  Do.  Prf. 

3.2.5  1.30  1..t0  Loblavv  A 

5.2.5  1..30  L.tO  Do.  B 


I  1.30  i:,n 
1  463*  4|i 

I  95  68 


3.10  1.25  1.25  Cdn.  Breweries  32v*  -a 

2.28  1.7.5  .67  Do.  Prf.  ii 

2  28  1.73  1.25  Cdn.  Bronze  34  J  -3 

i.3.68  3.00  .3.00  Do.  Prf.  1  lO?'/*! 


4.3  I  30*4  2n’e  30'4 

..  .  ‘  30'/2  .303  s  .30' 2 

4.4  1  28la  28  28 

4.7  lO.T  10.5  105 

5.5  36  351*  .35' a 


•24  .18  Lon.  Can.  Inv.  j  7^* 

3.93  1.00  1.00  Lowney  ,  23'/a 


5:1.68  5.00  .1:00  DO  Prf.  107',4l  l  l  1J-’ 

2  n  2.00  T.OO  Cdn.  Caniicrs  J9  ,  -o...  +•+  J6  jj 

Ut  LOO  .60  C.Car(kFdy.  JO  |  m.,  3.3  30  30 

3.22  1.00  .7.5  Do.  Prf.  *30  ‘I  .3.4 

..-,6  .75  .85  Cdn.  Celanese  2j  }8,;»  J-*  23  "  .3 

.1.00  LOO  .75  Do.  SI  Prf.  18  •  *•,  , 

3.00  1.75  L31Vi  Do.  I’/i  Prf.  38W|  3./4.  C6  37  z  37 

...  C.  Che.  k  Cel.  •  I  1”  ’  ^ 

C.  Conver.  A  425  I’-OO  •  • 

...  Do.  B  4.00  j4.00  j  ...  _  .  _ 

...  Cdn.  Cotton  21  14  17  17 

Do.  Prf.  15  1  o  I  •  ! 

50  Cdm  Dredge  27  j  IS;’'.  2..3  22  21 


LOO  MacKIN.  S.  ST  1  45 

5.00  3.75  Do.  Prl.  I  98' 

2.75t  2.50'  MacLaren  P.  j  9.i 
..50  .37'/z  MacMillan  A  i  42 

.87'/i  .80t  Do.  B  46 


2.54  l.oO  1.00  Mailman,  Pr. 
43.28  5.00  5.00  Do.  Prl. 


I  Oai-ii  681;'  3.7 
I  9.1  ;  68' 2’  2.9  91 

I  42  i  28  2.8 

I  46  I  26'/i  2.3  43' 


'  Industrials 

7,.  BC  Tel  49' 3 

'5^.  no  6''  isf  118 

Do  6^p  2nd  116 

!BC  Sugar  111’;^ 

^■’iCdn  Sum  Comm  .3'4 
2  ! Cascade  Gas  9 

i  Credit.  .Nerept  in 

2  i  Island  T  &  B  ll'i 


UNLISTED  STOCKS 

Uest  Cda  .Siepj  7  7 

Wondward.s  A  11''*  12 

Oil* 

Allianee  j.i 

,,  I  Arrow  Dm  2 

^  Midland  6' 3  8 


'Par  West  .\ir  pf  200  2.>o  |  Blue  Bird 


7' 3;  Criwu  han  Cop  11.3 

2  .  Highland  \allrv  .33 

Mid  \V  Cop  31 

Rico  16 

2  I  Salmo  Prince  13 

fl  j  Seymour  31 

Silver  Hill 

I  Skeena  Silv  er  10' 

2' a  Trojan  Explor  'ii 

2‘aM’reka  16.3 


UNLISTED  SECURITIES 


1.'32  1.00  1.00  C.  Fairb  Morse  I  M  I  Diz:  i 
].66d  ...  Cdn.  Food  14.00  1 1.70  ,  - 

4.78d  2.25  ...  Do.  prl.  65  |  33-2,  . 

2.32d  DO.  A___  I  • 


3.23  3.00  .3.25 
59^«  38  59?*  +  1?* 

7^*  7®'»  73*  —  ** 


37.45  lO.flOr  *.0*t  C.  Gen.  Elec. 
1.40  1.28  1.28  C.  Gen.  Invest. 

16.50  15.00  C.  G.  Sec.  new 
.83  .10  .10  C.  Ice  Mach. 


I  65  I  33'/ji  .  .  I  591s  58  597$ 
I  7Vi|  4V4i  •  ■  I  7Vt  78s  78s 
I  1050X  oOOx  I  ■  •  I 

34Ai  30  I  3.9  I  32' 2  32  32'. j 


1  -inn  ^■•'2  Man.  Sugar  ,  105  J  102 

1.75  L.10t  1.30  Maple  L.  Gar.  I  25',ii.  20 

1.21  .50  .23  Maple  L.  Mill.  137$'  8 

.  45.05  5.00  5.00  Do.  Prf.  1 107  I  ino 

.76  ,60  .60  Massey  Harris  ll'j  9 

I  3.37' a  Do.  Prl.  11.5  lOl 

0.24  .25  .25  Maxwell  i  K'U  .1 

7.80  .60  .60  McCahe  Grain  I'l  m.' 

4.57  .60  .60  Do.  B  I  18' -z  1.5' 

2.95  1.00  1.20  McColl  Front.  '  46':'  33 

132.34  4.00  4.00  Do.  Prf.  |  103  ,  99 

.  Melchers  ]5..50  4. 00 

.75  .70  .40  Do.  Prf.  •  12'.X  10 


,80  .80  Do.  A  13 '/s 

10  .45  C.  Indus.  Ltd.  231$ 

:93’i  3.75  Do.  Prl.  I  99 
4.00  3.00  Cdn.  Ingersoll  I  85 

,63  .60  C  int.  Inv.  Tr.  i  177s 

Cdn.  Locom.  31  ' 
.06  .06  Cdn-  Marconi  8'4I 

..50  .S7V4  Cdn.  Oil  23Vjj 

23.06  3.00  8.00  Do.  t7r  I80  j 

23-06  5.00  5.00  Do.  5%  108  j 

23  06  4.00  4.00  Do.  4%_  99'/41 


28  '  24'/21  . 
S'/iil  5  : . 
13'/4  12.  I  • 


Mercury  Chip.  ll.oO 


.  I  20  20  20 

4.0  lO'i  10' z  lO’i 


2.9  43'4  41.'4  42 

3.9  102  100  100 

.,  I  5.25  3.25  5.23 
.  .  1  12  12  12 


(Supplied  by  Kippen  A  Co.  Inc.) 


(CInsing  quotations.  Nn 


■Algnma  Oniral  27 
i  Do  pfd  1 

lAlexand  Bldg  C  25 


Bid  Asked  I  Cons  Thead  e  \  7" 

,,,  !  Do  B  I--- 

2'  4  -8  4^ Comm  Inlern  76.5 
T/4  1  C'ontincnlal  Life  68 

25  26  Cousins  E  U  11 


lAng  Can  Tel  Ac  1314  19  Cre-scent  pid 


Beauhar  LH  &  P  .1(1 
2.625  IBeauharnois  P»r  15 
100  I BC  Sugar  109 


7  '  Brin  Pel*  C 


Crown  Life  new  160  ISO 
Cuban  r  .Sugar  14 
Daily  .Minor  A'  240  270 


La  Sauvegarde  31 
Ldn  It  Can  A  pfd  33 
Mersey  5%  pId  101 
.Monarrh  Lile  24.5 
McCarthy  M  A  .6 
Do  B  1 

•N  Life  As.soc  n  160 


.  .  I  12'  z  12','4  12Va 

2.0  !  23  21'a  21'.z  —  I'l 


13.85  1.00  3.00  Mersey  Paper  ;  205  131  1  0.6  1 

0.83  .25  .87'/a  Mex.  Light  |  19  ;  9I4  ■ 

2.73  L33',i  l.OO  Do.  Prf.  |  fi-’i'  8  I 

0.24  .14  .12  Mica  12.00  j  1.25 

.37  .20  .10  Milton  Brick  15.00  ;3.00  .  14 


13  i  4.0  I  17',i  17V5  17'a  +  Vz 


4.72  2.00  2.40  Min.  A  Onl. 


71  I  ISlz  3.6  67’«  65 


31  I  19  I 

8'/4l  5’i!  .  6’«  .S'a  61J  +  '.4 

:3',ai  17  I  .  I  20’4  18',z  18'.i  —  IVj 

180  161',z!  4.3  ■  . 

108  105  4.7  I  . 

99'-^  90  '  4.1 

35  I  28  I  4-8  1  32»i  31'a  Sl’-S  —  1 

28  !  17%  .  I  26Ai  26  26' •  —  '4 

9  1  S'il  ■■  I  6  5I4  5V'4  —  '.4 


1  *4  1.50  1.50  Can.  Pac.  Rly. 

0.08  Cdn.  Pet.  Pr. 

0  17  2.50  L69  Cdn.  PAP  Sec. 

•33  .20  Cdn.  Salt  ,  4  , 

1.18  .95  .20  Cdn.  Silk  in  4  ,  . 

3.68  .70'  .35t  Cdn.  Tire  97  I  *9  . 

2,32  5.00  5.00  Cdn.  Util.  prf.  106  a  102  I  4.7 

2.58  1.25  1.50  Cdn.  Vickers  47  4  29^4  4.7 

Isid  .25  .  Cdn.  Wallpap.  13Vz  ” 

2  32d  .25  •  •  Do.  B  13V4  9- s  . 

96'  C.W.  Lumber  18  I  12’ z  - 

2,32  2.00  2.00  C.  Westingh’se  70  j  50  4.0 

5.41  .75i  .6.5t  Catelli  A 

4,91  1.25'  l.lot  Do.  B  c,  25  I  +  2 

3  56  1.20'  1.20  Char.  Trust  53  |  47  ,'..2 

.,50  .  Chatco  Steel  n'z  4  4  . 

..50  .50  Do.  Prf.  I  7''4'  5’,z  ^  _ 


2.75  1.25  1.25  Mitchell,  J.  S.  37  |  ,14’*'  3.6 

1.76  1.00  .50  Mitchell,  B.  A  |  24  |  17  5.9 

Do.  B  17.00  ,3.25 

0.71d  1.00  ..50  Mod.  Contain.  |  20  I  14*4  5.0 


.150  i  Bril  Am  Assur  120 
I  Brockville  T  6,1 
Calgary  Power  45 
1,430  I  Can  Delhi  P  9 
Can  Fire  As  21 
Can  Indemnity  20 
1,500  I  Can  Life  160 

2.035  C  Mot  Lamp  15 


40  50  Del  In(  Bridge 


In  nf  (■  G  Insui  75 
70  I  Do- er  Indus  in 
47  Easlern  Trust  28 
10  lEnip  Lile  25  pfd  35 
I  Essex  Pack’d  1 
Excelsior  Life  265 
185  Galt  Brass  :(8 


0.71d  1.00  ..50  Mod.  Coni 

0.24  1.00  1.00  Do.  A 

2.44  1.20'  1.00'  Molson  A 

2.44  1.20'  LOnt  Do.  B 


28  !  17% 
9  i  S'-il 
20  10’4' 

10  4  ; 


350  94.79d  4.50 


4.22  2.00  1.00  Mont.  Mortge 

1.70  .80  1.00  Mont.  Loco. 

2.38  2.00  LOO  Mont.  Fefrig. 


I  20  I  14*4  5.0  I 

I  20  I  15  5.7  n’,  17%  17% 

28  i  23  4.6  28  28  28 

1  28  I  22'.z,  4.5  ,  28  27  27 

I  6%;  5  I  .  .  I  5  5  5 

I  42  I  40  I  ...  I  42  42  42 

,  40  ‘  36iz'  .  .  I  38  38  IS 

I  26'/ii  16  I  3.8  I  IS'-i  17.''$  17-% 

I  .19' i!  38  :  .  .  I  39'i  39' '4  .19' 4 


1  500  |Can  Life  .  160  185  Gall  Brass  ;18 

2*035  C  Mot  Lamp  15  17'^!g  Br  &•  C  Inc  C  11  13 

4n  C  S  Oil  warrants  2%  .1  iG(  West  Life  295 

x7-,  ;can  Super  Oil  .  10%  lUzlGiiay  C  NA  440 

iCole  Coll  A  ‘s  SrlGuard  Really  pid  85 

no  B  '«  Va'Halifax  Ins  I5'z 

73  'Colonial  SS  190  Hudson  Bay  21  22 

1  131  I  Commercial  Lite  14  iimp  Chem  Ind  s.in  660 

I’l'ss  Confeder’nn  Life  19,5  215  imperial  Life  8(i  90 

’  'Cawthra  A  U  .14  ling  A  B  pfd  10.1 

200'aW  Chase  U  .50  53  Inf  Holdings  20%  22' 

.50  C  W  N  G  pid  16  I  Laurent  6  pid  I?  19 


240  270  ''■’5  Tel  I.l'i 

+->  •>4  NS  Trust  19 

75  811  S  Chem  .50  150 

10  11  Oland  Br  A  12 

28  ....  Onl  A  Que  Rly  124  138 

35  ....  Provincial  Bank  29  30 

Ricih  CS  pid  11 

!65  . .  Rob.  J  A  VV  25  35 

11  IS  .Saw.ver  Mass  4 

'  ’  Sherbrooke  Tr  150 

,  ’  Sov  Life  25  pfd  so 

Siandfields  A  11  13 

131.  ■”  .Sfand  Fuel  4iz  P  40 

n]  nt  Slew  A  Llovds  9' 4  im 

lin  660  .Siralegic  M  30 

an  go  Sun  Life  A.s.sce  315  335 

0.1  Tor  Gen  Ins  .  K 

20%  22' 2  U'e.stern  Life  70 

17  19  Waterloo  M  7  9 


47' 41  29%  4.7  ,  33'.4  31' z  31',z  -  1% 

13Vz|  11  I  .-  I  . 

13V41  9-S4  ..  I  . 

18  I  12’z:  .  I  15  IS  15  .  ... 


2.87  1.00  1.40'  Moore  Corp.  I  42’i|  32'.i  3.3  42.''s  41'’i  41'.2 

8.24  1,00  LOO  Do.  Prl.  28  23.’'sl  3.8 


CALGARY  OIL  QUOTATIONS 


6.55  48.24  1,00  LOO  Do.  Prl. 

2.05  .371/4  .56V4  H.  Morgan 

22.90  2.37  3.56  Do.  Prf. 


1.33  1.00  1.00  Chat.  Gai 

...  Circle  Bar 


I  7%,  S’,'! 

I  1998  1 4' 4 

13.00  .2.00  ! 


Cl  Neon  A  ‘4  00  |3.00  I 
Do.  B  14.00  13.00  I 


n47d  .  ...  Do.  Prf.  I  92  !  -lO'/z 

.319  ...  Coch-  Dunlop  '  18' 2  11 

7  19  80  ...  Do.  A  I  29  i  17 

1  80  .30  .  Cockshutt  F.  I  10'il  7'/4 

1.02  I.OOt  1.00  Coghlin.  B.J.  I  ISiii  15 

1  1,4  .12'.4  Comb.  Enter.  '  9 

1  19  .60  1.00  Cond.  Ntl.  i  IPs;  8’4 

l’41  .50  .75  Cons.  Bakeries  I  T2’/4:  714 

0  08  .  .  Cons.  Divers.  tLl.5  j  .70 

"7  L.50  .75  Do.  Prf.  I  31  23 

1  53  1.20t  Lh5t  C.  Min.  A  Sm.  I  39%  29 

2  31  ..  2.37Vat  Cons.  Paper  41  32 

1.29d  .32'/i  Cons.  Press  4.00  1.95 

1  94d  ...  ...  Do.  B  LsO  jl.OO 

in  Cons.  Textile  |  10'4;  6 

STO  2.00  1.00  Do.  Prf.  I  2l‘i|  21  I 

1  +7  .80  .80  Con.  Gas  26(4  20 

1  95  1.50  1.50  Con.  Glass  I  32  '  26' 2 

L,58  1.10  ..50  Corby  A  I  2?  I  16' 8 

1.58  1.10  ..50  no.  B  |85«  16 

74  ,70  .  70  Cosmos  ;  14  ,  11 

;,46  .1:5  Craig  Bil  17.75  4.20 

•>  69  .60  .45  Cram  I  '8'A  16 


1.29d  .32'/i 

1.94d 
.10 

5.70  2.00  1.00 

1.27  .80  .80 

1,95  1.50  1.50 

l.,58  1.10  ..50 

1.58  1.10  ..50 


I  82  !  .58',z  .  .  ’ 

'  lO'i  11  I  ,  .  I  18',2  17'2  IS'z 

I  20  ;  17  '  .  .  I  , 

I  lO’il  7(4'  .  .  7S  7' 4  7' 4 

I  13’4i  15  I  .  I  17(2  17(-z  17' z 

11  I  9  2.0  i  9V4  n'4  9'4 

1P2'  8’4I  .  I  11  11  11 

I  12%:  7'4  .  '  10' 4  10  10 

rl.lS  I  .70  .  '  1.00  1.00  l.on 

I  31  (23  4.8  31  31  31 

I  39%l  29  I  4.3  ,  37.’4  3.5' z  36', 


Morrison  Brass  |  8  I  7 

.66  1.00-  .80  Mt.  Ryl.  Rice  i  12  !  10 

1.43  .70i  .7flf  NAT.  DRUG  14' 2  12 

2.06  .60  .60  Dn.  Prf.  I  15  ,  13 

1.21  .60  .60  Nat.  Grocers  j  22  '  11 

4.02  1.50  1  .50  Do.  Prf.  28(2  27 

,.19  .63  .36  Nat.  Hose  B  5. '25  3.85 

3.92  2.00f  2.00'  Nal  .Stl.  Car  1  36  .’6 

L.52  1.25  1.20  Nat.  Trust  |  44  27 

2.36  1.20  .90  Mid.  Light  |  36  2; 

3.86  2. .50  2..5O1  Niagara  Wire  48' a  31' 

4.42  1.62  1.50  Norsnda  62’ z  46 

2..19  2.07  2.06  Nor.  Oue.  Pow.,  54' z  51 


24V4'  17'.zl  3.2  I  23  22%  22’ 

107  I  104(2,  4.6  . 


ll'z  12(z  .  IT 

15  ,  13'4  4.3  II 

22  '  IKz!  3.0  22 

28',2'  2752'  5.3 


625  i 

■  i  Allex 

■  80  '  P"’"  f-’ 

,  z,,.  (Barron* 


(Supplifd  by  Rirhard»nn  ^  Son*  Ltd.) 
Bid  Asked  iTIosing  Ouoifllion>.  Nov.  21.  19.SJ*) 


1,23-1  I"''"""* 
nrn  •  Bi  n  mo  sj  * 
5(1  |r  Anar’do  21 
|C  Fznija.v  a 
j»7r  |r  Fortune  ITij 
2,370  iCrntury  -31 


r  GfMSO  1 

23  Mir  Mar  ai.'i 
4^4  Efioran  3' 

3' 2  1)  Min  O' 

22  ?'reohn|H  2' 

3  iGateway  T 

Harpal  i 

.33  iKonn  2-3 


4’ 2  Led  Cal.  21 
Mriland  11' 
N  Rn<hmn  7 
'  N  Spr  Cnu  7' 
10  Noi-thland  3q 


23'  2  Solerf  M 

.  .Sharp  ai 

R  Sluigpon  in 
in  Tiansfld 
3!)  iWarnpr  V 

7fi  IW  Potash  fi1 
•3'  ^■ankPP 
«'2^’nrk  7'.; 


-CANADIAN  BONDS- 


Cnrrpnt  quotation*  aupplifd  by  Inrpstmpnt  Dpalrrs'  Assonatinn  of  Canada 


I.SOt  l.SOf  OGILVTE 


!  41  1  32  t  3  4  1  37  36V^  3fi' i  — 

|4.00  jl.95  I  .  '  2"30  2.3fl  2.30  —.20 


21‘-2!  21  I  4.a  I 

2014  20  ’  3.6  I  23'4  22'*  22''S 

32  '  26' 2  4.8  .32  SlVi  .32 

20  I  Ifitj  .  '  iai2  17’»  17’* 

mk  16  '  17  17  17 

14  ;  11  '  .3.0  '  13  13  13 

75  4.20  7.75  7.75  7.75 


7.00 

7.00 

Do.'  Prf. 

170 

1.58*'3 

l.lOf 

i.m^ 

Ontario  Loan 

29’  2 

25  1 

1.40i 

1.40t 

Ontario  Steel 
Orange  Crush  I 

91' 4  23',-! 

i4..jn  3.nn  | 

3.00 

3.00 

PAGEHER’Y.  1 

1  73  1  6,1  1 

80 

.80 

Paton  Mfg. 

9 

9 

1.40 

1.40 

Do.  Prf.  1 

Paul  Serv.  S.  1 

1  21' 2  19*2 

7'-a,  6 

Pembina  1 

,  22 

16  : 

1.80*2 

Do.  Prf. 

54 

5  Ha 

34  I  3-1  in- 2  17  19-2  +  1': 

1.38''3  4.3  l-ifi'v  l-3o'a 
2.3  I  4.1  28  27  28 

231-2  4.7  .30  27  430  .3 

,.nn  I  ...  j  4.10  4.00  4.10  .r.in 


RidAikttdl  Municipal*: 


Oom  GoTt.  Bond*: 

17  ppipj.  33  34  i  Du. 

19^  3%.  .Ian-  7.V78  10:>i4  lOH'i;  Dn. 
*^25  2.  May  1  .38  8714  OR  |  Do. 

2»4.  dulv  1.3  .36  3014  90''4' 

1.300  314.  .lunp  1  9334  ion'4  Quebec 

.  3'4.  June  1  74.76  nau  99'4‘  Do. 

.  .  3I4.  OcT.  1  70  OS'i  99'4  Rpsma 


4  61  851 4  . 

5  6.3  fil-Ti 

4  63  08' 2  100 


113.202  (*an-Mpi 

—  .300  Cariboo 
12.060  Cassiar 

j  1.000  Castle 
]2,HM>  Cent  Expl 

3.500  Cent  Pat 

•3,914  Cent  Porr 

2.000  Centremaq 
7,700  Chamberlain 
8.525  Chem  Res 
^  19.500  Cheskirk 
'  18,700  Che.slerville 

•4  26,149  Chib*Kayrand 

‘7  22..3O0Chib  Expl 

I  26,3.30  Chimo 
lO  1,928  Chromium 
;P4  10.492  Cobalt 
ft  ;  2.3,200  Corh  Will 
^  [  1.000  Cody-Reco 
1  1.3.000  Com  Lake 
”  I  87.200  toidstrpam 
^  :  1 1 .700  ('olomar 
3,3.908  Coniaga.s 
3, 7011  Ouiiaurum 
;  I  58.800  Conrn 
'  n.3.32  C  Bellrkrno 

^  I  4J. 800  Con  (;  c'ad 
■-  29.253  C  Denison 

^  31,490  Do 

3  10,642  C  Disrnv  ei'y 

7  8,4.37  C  Fenimore 

?  6.071  Do  R  wis 

3  .380  Con  Gillie.s 

0  1.0.3()C  G  .\rrovv 

,  8.01HI  c  Guayana 

88.864  C  Halliwoll 
12.030  Con  Howey 

6.400  c  Marbenor 
.3.3. .328  C  zMorrisnn 

21 .750  C  Mosher 

3  45. .324  Con  Nccus 

22.700  Con  N'irhnl 
74,971  C  Northland 

ej,  11.3,725  Con  Dr-tar 
I  5,067  C  Pershrourt 
1  .300  Cons  Que 

••  .38,307  C  Red  Poplar 

4.294  C  Sannni'ni 
!  38.229  Con  Sudbury 
1  1  19.0.30  Con  Thor 
70.895  C  Tungsten 
I  4.400  (  onwest 
I  18,1.32  Copper  rii/f 
450,6.30  Copper  Corp 
'  27,712  Copper. Man 

•51,700  Coulee 
.3, .300  Cournot 

20.600  Croinor 

38.750  Crowpaf 
1  14.128  Cusro 

■  .30,800  D'.Aragon 
*  \  22.023  De  Cour  Brewis 
9.000  Dp  Cour  vvts 
.300  Dppr  Horn 
.  27.707  D’Eldona 

9,000  Dplnite 
12,410  Dpsmoni 
~  74,900  Delta 

4,160  Dome 

1.400  Dorn  Asbestos 

19.28.3  Diadem 
1.190  D  Magnes 

.38.068  Donalda 
22.60(1  Duvan 
44,063  Dyno 
17,500  E  Amphi 
.3,400  East  Malarl 
2>683  East  Sull 

31.600  East  zMeials 

14.97.3  East  Smell 
2.100  Elder 

3.700  Eldrirh 

-  10.2.30  EJ  So) 

7.400  Em  Glarier 
117. .347  Eureka 
83.276  Do  war 

8.029  Falronhridsp 

22.6.3.3  Faraday 
20.320  F’west  Tung 
33.200  Fed  Kirk 


1.42  1.48  7.300  Macassa  2  f 

18  .19  19.400  Mardonald  -S 

2..30  2.31  283,400  Macfie  .4 

86.390  Markeno  .<1 

.:J712  .,32  ..32  7.0.30  MacLeod  1.4 

1.99  1.80  1.81  16,425  Madsen  2.6 

•I’  *15  19.0.30  Magnet  .1 

39  ,60  .3.700  Majartir  1.8 

1.28  l.,34  91..300  Maneast  Uran  .3 

,..27  2. .30  7,.300'Mara)go  ,1 

^  f*'  I*'  6.484  Marcus  .1 

*  « ?!!  z,  6.300  Maritime  1.9 

2  2.20  2.0.30  Marit  A  wts  .2 

•  12  .12'4  17,200  Martin  .1 

m  *  2.62.3  Matatchewan  10 

/O.8O8  Maybrun  1  6 

2  •’(?  2..35  2,3.31  McIntyre  81.0 

•13  -13  4.900  McKenzie  3 

1.20  1  ?o  38.300  McMarmac  .2 

2  30  2  40  12.800  MeWatfers  3 

6,900  Mentor  nevv  1  n 

I  11  .ID*  161.319  Merrill  2.3 

.08’ a  -O-'/g  17.3.900  Mela  firan  .3 

.  7’490  Mindamar  ,3 

t'^n  *  2.317  Mining  Corp  24  0 

.3.40  3.^.3  14,06.3  Min-Ore  1 

160  1.80  48.473  Mnfiul  4 

1  '3  Lf.i  9.820  Mnneta  a 

."8  .c8  8.700  Multi-Mm  I  61 

.'I  1.1.175  Nsmn  (’r**k  j.6i 

■f7  -  ig  66, inn  Nut  Expinr  7( 

in. 75  11.12  ;.n,5n  Neiin  + 

•  m  .fn  16.250  N*s  Lshin*  16' 

na  .14  55.120  N*W  Algfi-  .2; 

■  11  .14  112,507  New  AthniM  .A; 

oa  .na  17,775  New  Bid  .2! 

•  If  .11  I2.ann  New  cslu  l.n; 

■  12  ,I.l'z  1.500  N  Davies  ,i; 

.2.1  .2.1', z  12,0,50  New  Dicken  2.n( 

15.37  lo.jo  55, .500  \  Fortune  1* 

6.00  7,00  i(6,82R  N  Goldvue  .11 

.17  .ia  12.05a  N  Harricaiia  ..l( 

13.00  1,1,12  a. 225  New  Hoseo  .21 

fO'z  lO'z  .15.100  New  Jarulet  .21 

2. ,15  2.45  00.7.17  New  .lasnn  ,21 

.70  .  70  10.700  N  Kelore  .2.’’ 

a. 20  8  2.5  66,700  N  Laguerrc  .12 

3.75  3.75  3I.140;Newlund  .34 

5.00  6. Oil  16,550  ,N  Marlon  .oa 

.86  ao  6,236  N  Mind  .Srolt  .24 

17',  .I7'z  36,n,l4'N  Mylamaque  .21 

.01)  .no',z  6n,.500'Newnorlh  .17 

■14  ,19  17,000  New  Rouyn  18 

4.20  4,25  38,050  New  Royran  1.58 

.07  .07';  6,866  N  Senator  .10 

.16  .18  2.000  New  Taku  .311 

.63  .72  35,200  New  Thurb  .26 

.08  .38  8.600  Nib  Yelin  ,07 

1.28  1.28  21,100  Nickel  Rim  1.23 

1.05  1.95  12,0.56  .Vipissing  2.50 

35  .86  f.50n  Nislo  .09 

.75  .81  L,inn  Nor  Acme  .64 

.7.1  ,74  23.900  Norgold  .27 

.12  .12  750  Norlarlir  .10 

.53  ,.54  15.101  Normelal  7,30 

.07',  .08  9. .500  .Nor  Inca  .10 

2.75  2.75  14,910  N  Rankin  80 

.62  .62  15„5no  Nnrlh  Trin  .09 

,36  .  40  1,500  Nnrlh  Can  ..55 

.11  .11  16,375  Nudulama  .50 

.11  .11  4,000  Oba.ska  .08 

9.80  9.80  .1,000  O’Brien  ,77 

.1.60  .1.70  7,500  Ogoma  LI 

.1..5n  .1..5n  2.200  Oka  Rare  .Mel  1.00 

1.66  1.66  139.300  O’Lear.v  .37 

.10  .II  25,500  Omnitrans  .04' 

.13'«  .13'«  22.2.55  Opcmi.ska  9.70 

.31  .11  81.000  Orenada  ,38 

.14  .40  92,380  Osiskn  .60 

.35(z  .38  66,502  Pac  East  .18 

4.10  4.15  3,975'Pamour  .6! 

.48  .la'zj  13,300  Pan  West  .36 

.40  .42  14,300  Paramaq  .09 

.80  .80  47, -220  Parbeo  .17 

.35(z  .38  42.746  Pardee  .80 

■  35  .,35  28,552  Paymaster  ..14 

1.17  1.23  1.5.320  Pater  Uran  L.5n 

.14  .14  .1.737  Perron  ..II 

.25  .29'.4  .1,276  Pick  Crow  1.25 

.65  .6,5  2,500  Pioneer  1.80 

.51  .56  81.200  Pitch-Ore  .16 

.13  .15  1,074  Placer  39.75 

4. .55  4.70  .1.000  Pow  Bouyn  .55 

■45  ..50  8,000  Prem  Bord  .071 

..55  .60  10,933  Preston  7.25 

'.20  5.20  21.745  Pronto  Uran  9.40 

1.4.5  2„50  3,840  Do  wts  5.40 

1.65  1.70  :  6,600  Pros  Air  2..10 


4.40  4.20  4.25 

.07' z  .07  ,07 

.  I3',z  ..16  ..18 

.73  .63  .72 

1.09  .93  .98 

1.39  1.28  1.28 

2.10  1,95  1.95 


10  37  9.80  9.80 

3.95  3.60  3.70 

3.60  3.. 50  3.. 50 


2.06  2.00  2.04 


1.40  135  1.3* 
2,63  2..53  2.6.5 


1.87  1.80  1.84 
.39  .30  .34 


■lO'a  0914  .10 
1.95  1.80  1.90 


105  .97  .97 

1  65  1  48  1.30 

81. 00*  78.00  80.50 


I  03  93  .95 

2..19  2.24  2.2.5 


24  no  22..5n  22..50 

34  .28  .32 

.130  3,00  3.00 

«'  77  ,78 

160  1.17  1,55 

ISO  1.43  1.45 


1  65  1.50  1.55 


2.00  1.95  1.96 

•1.1  .27  .30V* 


.21  .19'a  .19(4 

•21  .17  .18V4 

■25  .21  .22 

.12  .10  .11 
.34%  .48  .48 

.08' z  .03  .n8'4 

.24  .:o.'i  .24 

•21  .IS'a  .18(4 
•17  .12  .12 

16  .14’*  .15 

1.58  1.46  1..52 

■  lO'/z  .09’*  .10 
.30  .25  .27 

•26  .22' z  .22(4 

.07  .06’^  .07 

125  1.10  1.15 

2.50  2.35  2.37 


.27(4  .25  .25 

•  lO'a  .10(4  ,1014 

7,10  7.05  7.15 

.10  .n9'4  .09'4 


.85  .6.5 

.30(4  .3,1(4 


1.27  I. 17  1.23 


5.40  .5.20  5.20 

2.60  2.45  2„50 

2.75  1.65  1.70 


1.50  1.32  1.40 


1.25  1.16  1.20 
1.80  1.75  1.75 


39.75  36.00  37,00 


.I7'.a  .171,4  j  15,000  Purdy  Mica 


.071*  .05'/4  -Oi'^ 
7.25  6. .50  7.10 

9.40  8.30  9.25 

5.40  4.90  3.25 

2.10  2.00  2.10 


1.25  1.12  1.12 


.12  53,650  'Que  Chib 

.16  16,523  Oue  Cop 

.33  13.300  Que  Lah 

.13  9,945  Que  Li'h 

.1.1  .1,300  Que  Man 

11  28,008  0  Meiallur; 

89  184,000  Oue  Nickel 

33  I  4,902  Queenslnn 
60  5,533  QuemnnI 

16  41,800  Radinre 


1.55  1.43  1.54 

3.30  3.25  3.23 

10%  .09'.  a  .10 

14.75  13.50  11.87 

1.30  1.15  1.15 

4.45  4.20  4.25 

2.40  2.13  2.20 

.20%  .20  .20 
28  .50  27..50  28.12 
1.52  I.4.S  1.43 


14.37  13.87  14.37 


20.75  30,00  20.25 


1.03  1.01  1.01 


2.38  2.25  2.25 
6.45  6.15  6.1,5 


f.10  6.80  6.80 

.62' t  .60  .60 


186  1.47  1.64 


28.25  27.37  28.2.) 
2.00  1,70  1.91 


Quebec  .I'z/h)  94'Ai 

Dn.  9(2,64  94(4 

Regina  .1%  '72  97 

Si.  John  3(z)64  95 

Do.  .1'z/70  93 


3.57  3.00  3.00  Penman’! 


.93  Peoples  Credit  |  !9'z  11' 


(5lhVi  OS’i  OS'zIThrec  Riv3'2'64  94 

(HlhVi  99  99':jToronlo  3-’67  99 

(7lh  C  98(4  99  iWinnipeg  2.’4/66  99 

(8lh  V  98  99  IV'ancouv’r  3Va/75  96 


Do  4)  -I  ini  '  .n2  %  .1.200  Francoeur 

Do.  4Vi  .9  104  106  1,5,206  Frobisher 

r  Cemenl  .1’,  75  97' z  99  ,544,.5nn  Do  debs 

r.  C  elane.se  9  62  96  ggg. 

,  1  1  5:’  281,875  Gaitwin 

c-  /s  I  ^  i  ^  9,895  Geco  Mines 

fan.  Dlls  176  n9’4  inn’4 1  91.100  Geneva 
(nck.shult  1%  65  94'a  96  |  2,945  GianI  V  k’ 

CoL  Cel.  4Vz/65jOO  .  •219,.5n9  Glenn  I  ran 

Iron":  Den.  5  6^9^2,00  UImS  ol^dale^'*''" 
l  iedilFonc.  5  65  lO.Kz  105’  ' 


07' z  .0714  .071,.. 

4.50  4.35  4..1.5 

9.5.00  93.00  93.30 


I7,ln  16,75  17.0(4 


28,763  Rayrock 

1.80  1.70 

1.7,5 

.500  Reeves 

2-1.5  2-1-5 

2.1v5 

111,745  Regcourt 

-17*3  .\A\i 

•14*^ 

300  Renabie 

2.65  2.64 

2.65 

17,100  Rexspar 

45  .40 

.41 

43.033  Rio  Rupununi 

31*.*  .25 

.25 

16.350  Rix  Athah 

l.on  .85 

.9.5 

21,100  Roche 

.18  .1.5 

.16 

12,046  Rorkwin 

.41  .37 

..38 

16,283  Rowan  Cons 

.16  .15 

.1.5 

20,000  Roxana 

.15  .11 

.14 

29,500  Rupununi 

.09’*  .09 

.09*^4 

4,806  San  .Ant 

1.40  l.,32 

1.32 

11.2.5.3  .«;hawkey 

.08'*  08*4 

.08*4 

.500  Sheep  Ci 

1.30  1.25 

1..30 

33'Rll  SherriH 

8.00  7.45 

7..50 

400  Signia 

5  30  5.1.5 

5.15 

154,808  Silanco 

.27  .26** 

.‘27 

.56,200  Sil  Miller 

1.06  1.00 

l.oo 

31,000  Sil  Stand 

.52  47 

.47 

10,200  xSiscoe 

..57*3  .52 

.52 

4.3.5  Slater  new 

.14  1.31* 

.MVb 

12.000  Slocan  V  Roi 

.19*3  18’.3 

.19 

6,158  Stadarona 

.30  .28 

.28111 

1,000  Stan  atf. 

.14  .14 

.14 

52,400  Steeloy 

.16  13 

.13 

10.47.5  Steep  Rock 

14.12  13.50  13.75 

28.450  Sturgeon 

.70  .60 

.60 

14.750  Sud  Con* 

.16*3  .15 

.15*j 

18,778  Sulliv  an 

6.00  5.70 

5.95 

2.000  Surf  Inlet. 

.03*4  -03 

.08 

5  74  2. no  Crown  Cork  1  48  j  44>'?  4.4 

Isl. 92  5-00  .45  Crown  Trust  17*2'  2-3 

7ft2  4  00  2.00  Crows  Nest  140  105*2'  • 

4.26  1.95  1.70  Cr.  Zeller  |  83V4I  49'i:  4  4 

21.07  3.00  2.25  DAVID  FR.  52  j  50  [6.2 

3.02d  .75  Davii  leather  J  •  • 

2  88d  Do.  B.  3.95  |2.90 

.'47  .50  .50  Disher  Steel  11  9  ,  .5.6 

4.09  1.70f  .90  Dist.  Seagram  48%  30  4.2 

1.67  .30  .70'  Dom  Bridge  2,5'i  18<4'  3.9 

1  9ad  Dom.  Coal  Prf.  19%  6  1. 

.93  .  80  .80  Dom.  Corset  13(41  lUi  6.4 

0.09  .  Dom.  Dairies  •  |  6  j  . 

2  05  ...  Do.  PfC  ^  ’1  ’■ 

. 20  Dom.  Elerir.  '7.75  3.25  |  .  . 

.  .  1.00'  Dom.  Eng.  I  !9l4l  22  4.4 

0.84  .60  40  Dom.  Fabric  I  in  I  in 

1.14  .60  .65  Dom-  Foundry  !  30  I  17(a  2.1 

40.84  4.50  4..5n  Do.  Prf.  I  105  I  inn’i  4.4 

3.1.5  L42t  1.42',zt  Dom.  Glass  I  41' a  99'z  4.0 
5.85  .70  .70  Do.  Prf.  17.%|  19 

1.12  .50  Dom.  Magnes.  I  98',z;  19 

2.48  2.00'  2.00'  Dom.  Oilcloth  I  .98  |  .99 

1.02  .75  .25  Dom.  Scottish  31V4|  18 

4.90  2.50  1.87%  Do.  Prf.  53  I  51  !  4.7 

5.50  S.Oflt  5.00'  Dora.  Square  I  94  |  7.5  !  4.4 

1.60  l.nn  1.00  Dom;  SAC  I  ao  i  is  '  5.6 

2.14  .70  .65  Dom.  Stores  I  43  j  28'i  2.9 

.56  .40  .40  Dora.  Ter  |  t3Ai(  9’*'  9,1 


17.75  ,4.20  ■  7.75  7.73  7.7, 

I  18'/*  16  4.1 

i  48  I  44(?  4.4  I  46  46  46 

3tV4  17'z'  2.3  ;  26  26  26 

140  ins'z'  .  ' 

I  83V4I  49'i;  4.4  |  55'-z  54  '  54 


4.2  I  41.%  40%  40%  —  I  a 


2,5'il  18<4'  3.9 

in»4l  61.. 
13(41  lllj  8f 


05  I  inn»i  4.4  104%  104  104 

41' a  93'z  4.0  .1.5’z  3.5' a  .93' a 


4.70  2.00  2.00  Photo  Eng.  , 

2.63  1  60  1.15r  Powell  River 

I  2.31  2.00  l..)0  Power  Cerp.  , 

I  14.37  2.2.)  Do  Isl  I 

15.06  3,00  3.00  Dn  2nd 

,44  .40  ..50  Pres.  Mel  a  I  | 

3.59  3.00  2.00  Price  Bros.  I 

161.52  4.00  4.00  Do.  Pit. 

0.62  1.00'  .30  Prov.  Trans.  I 

1.78  1.20  1.20  QUE.  POWER  ! 

3,12  .  70  1.00'  Quebec  Tel. 

0.87  .801  .75'  Quinte  A  i 

RAPID-GRIP  I 

2.36  .6,)I  .701  Beilmans  1 

,1.t9d  »  Riverside  S.  A 


2.36  .6,)i  .701  Beilmans  1  33'z;  19(a, 

3.t9d  t  Riverside  S.  A  in"*i  8  , 

7.59(1  .  Do.  B.  i3.fl0  12.00 

2.21  40  .10  Bohertson  Mf.  I  20' z  12' a, 

52.. >3  2.00  1.50  Do.  Prl.  22‘/i,  19 

.20  .80  .40  Robinson  Little  15'a  9’« 

1.44  LOO  .75  Do.  Prf.  16  14', a 

S ’’9  1.35'  .75  Rnlland  Paper  7.1  i  49 

33.19  4.25  3.18%  Do.  Prf.  99  |  92' a 

.26  .26  .12(a  Royable  I')'*;  lO'z 

3.96  .  1.65%  .87’*  "Do,  Prl.  .1.5  i  29(z 

.96  .4'!  Russell  Indus,  i  18  i  19 

34.96  .80  4.2,5  SAGUENAY  I  104  :  ln2'« 


.53(.z  40  .  3.3  .54%  5.1  54', 

67' a  19' z  9.7  .5.5  51  55 

55  51  I  .  .  31  51  51 

76  66  '4.1  75  75  75 

19(z  12' a  .  lO'z  19  19' z 

60  44  ;  3.6  I  .5.5(a  54’4  55 

102(9,  inn  *  3.9  lOKz  ini'z  lOK* 
16(91  111*  ...  ,  ll’i  11’*  ll’« 

35  I  26  4.1  i  29(a  29  291* 

25  i  14%  .  ,  22  21  21 

16  i  9  I  6.3  ;  .  . 

8*/9i  fi',2,  ..... 

33(z;  19(a,  .  .  I  .99'z  1.1  ,19 


9.00)  I 
68(1  IC.N.H 


Unm.  Ciovl.  Guaranteed) 


9  .54-.59  98);. 
9  61.56 

2’ I  67  O.T'z 


Ralls  and  Navigations; 

!  Alennia  CH  5  59  161’ z  151 
'Canada  SS  3' z '.57  99(z  101 
, ,  Do  4  65  100 


710  '  Do.  3’*  74 
2..54.5  ' 

205  i  Australia  4-70 
100  Int  Bk. 


lUiedilFonc.  5  65  in,1(z  in.5(4|  96.100  GoldcresI 
.  ..J  ^  lOJ'ai  l.onoGnlri  Eagle 

Dom.  Kdy  4%  69  102'-2  51,000  Gold  Mao 

iD:.v;ieo^"’4’';  102(4 

Eaton  Ac.  7J  m  106  I  5 Inn  Grih 
ll'??*'' 1  ?.«  i  ILi.onn  Grandritrs 


3  6-1  97*2  9R>3 

1>4  66  lO.li  .- 

1  69  102*3  104 

4*4  70  101 


iniiiif*:  g  4  4*4  .4«  juu  ,  145.000  Grandmes 

r  CO .  GTd in  4  64  98  4  •ict 

Bell  Tel  9  77  91  99  G.Mlr.  A.C.  4  64  101 .  a  102%  50  goo  Gulch 

Do.  .11.  7.1  91' a  96' a  Do,  l-’z  69  lOI'  .  104’.  R  on  Un  (  1  ...I 

""  <’2  67  101  106  GrealPlalns  4/65  173 

Do  .1’,  79  97%  99  Giinnar  5  60  mi',.  in2(i  e’± 

Brozil.  r.  V'*4  70  82  64  Hudson  Bay  4  7.5  97*  j  99  i rv^iiiinq 

Bowafer  9%, 80  91  95%  Imperial  Oil  9  69  94'/.  9.5’.  g  'snn  TCd  Ro.g 

BC  Elec.  9' 4, 67  91%  96(a  Dn.  .l-’v,  75  98'.  99%  ,  '  f'*' , 

Do.  .1’,  68  98’.Z  100%  I  Imp.  Toh  9  70  92>^  hJn  Ha«r,  ' 

Do.  9',;.  75  9.5  »7  ind.  Acc.  5%/73  104  lOoVz  n'™  ,  ,0.4 

Do.  t%  77  104'.  Do.  S' 4/ 74  104  103%  ^  ^ 

...  I  r*"  ?2.M0Hea!h  ^ 


5.2.5  5.00  5,1.1 
1  59  1.45  L5.i 


20.12  19.50  19.52 
12.75  11.87  12.13 
.I2',z  .12  .12 


.LKi  .14  9,000  Sylvanile 

6  10  6  05  6.1,5  17,500  Temagami 

MO  Ml  1.29  10.,50n  Teck-Hugh 

.60  .60  44.800  Thom  Lund 

•15  .95  77,709  Tiara 

25'z  .27  15.700  Tomhill 

03  .08  3.200  Tnrhil 

20  3,20  3,000  Tnwagmac 

,38  ,41  14,7nn'Trans  Res 

'2.5' 2  .25  9.000  U  Mining 

12  .13  8..5,5n  U  Asbestos 

28';  .2S'2  16.100  Un  Eslella 

?5  .2.)  725  Un  Kenn 

no  6  1.)  27,750  1'  Moniauban 

45  1.55  3.850  Upp  Can 

15  .1)  5,514  V’enliires 

50  19.62  48,400  Vicour 

87  12.13  6,300  Violamac 

12  .12  2,71.5l\Vai'e  Am 


im-  10';  10'; 
14'4  14(4  14'i 


10’.  1.9  13';  11' z  19' 2 

29(;  4.0  .12(2  .11%  ■11% 

II  6.1  11%  11  ll'a 


I  Dn.  1%  80  951,  9.1 
ggi,2  Calg.  Pr.  3(4/72  95(4 


.T4l[..ving  Oil  .5.4/67  ln’2%  in4%|  S", 

Lnlilaw  f  J:’  9.’' 2  97  |  1.700  High  Bell 


98'4i  19  .  21  20  2n'4 

.18  I  .19  .  !  96'z  96  96  —  Vz 

31%'  18  .  I 

53  I  51  !  4.7  I  32  52  .52 

94  I  75  !  4.4  I 

20  i  15  '  5.6  i  18  17',2  1*  +  Vj 

43  gr.ij  2.9  1  35  .94  94’4  —  'i 

t3».i(  9%  I  9.1  '  13%  12%  1284  —  Vi 


«.25 

1.00 

1.00 

Do.  Prf. 

24%I  21'a'  4  I  !  24  24 

24  -  '-i 

n.i4 

.30 

.20 

Dom.  Textile 

9  s%l  ...  !  9  «•% 

8'*  . 

25.60 

7.00 

7.00 

Do.  Prf. 

14S  I4n%i  4.9 

2.23(1 

Dom.  Woollene 

2.75  2.00  1  ...  2.23  2.2S 

2.2s  . 

Don.  &  Mudge 

1.05  .90  1  .  1 

2.64 

1.20 

1.40t 

Donohue 

35',i|  25% !  4.4  !  92%  92 

32Va  . 

1.53 

4.SI 

Dow 

3IV4!  25  1  ...  1  31  30% 

31  . 

.37 

.10 

.50 

Dupont 

30  1  24%i  1.9  1  27(i  25-’'4 

26%  —  (4 

4.04  2.00  1.50  St.  Law.  C'nrp. 

Loo  3.,)0  SI.  Law.  FI.  P. 

,56  .75  .25  Sangamn 

1.76  1.00  .40  .Sarnia  Bridge  j 

2.56  80  .60  Scarfe  Co.  I 

1.21  inn  .73  Scythes  ; 

2.84  L45t  .90  Shawinigan  j 

14.54  LS8’i  2.00  Do.  A  Prf. 

41.21  7.00  2.25  Do.  B  Prf. 


12.260  16.54  LS8’i  2.00 

3,50  41.21  7.00  2.25 


133  1.10 

19  I  10  I 


16  I  13(*,  . 
74’4'  .50%'  2,2 
54'z'  .50  ,  9.8 


1.477  i\’ova  S  A*** 

i  no.  .1^4  70  100 

I  Do.  4*4  hO  lo:i 

Hy.  :i  Ol  9h 

Do.  3>-2  79  96 


qi  q.1  Can.  Elec.  4, (16  97  'Map.L.M.  Vi’dli  96’,  /idn 

99  loO'aC.P  B  .1%  72  97'Z  99  !,Ma.sse,v.Har  5  67  109%  losVa  ig'-lm  Horn  Y 

,n:i  Gal.  Pow.  9'4/70  9H'z  97%,Midwe.sl  5  70  114  ..  77"?  i|"T  ' 

g.-p.;  95  -G.l,.  Pwr.  1',  75  98' .  100  N.S.  S.  AC.  91 ;  69  96'x  ....  Rfign  „„’gh  P; 

98' a  I  06(z|ogllvy  J.A.  4  67  96'.,  ....  ,5’,"" 

98  !McLar.  Pr.  .1  69  91  Pembina  t’,  71  ini%  .  'r  ™  M 

lot  106  '.’.lex  I.lghI  5  75  87';  89  1  Do.  3  72  100  . .9  010  m  Ra 

100  102  M.-.)',  Elec,  1  75  98';  KIO'i  Phillips  1,8  102  .... 

9.)  91  ;N(I'I  L.P.  9',  65  91'Z  Price  Br.  3'.  55  99  7  900  la, oh, ^ 

100  102  I’o.  4'  -74  lOO'z  ■  Pronto  Ur.  5  50  99’-,  101'-;  1*500  Tack  W 

10.1  '  I'o.  ),72  |(i2’i  i  Beilmans  5  70  101  " 

96  97';;Nor.  O.P  4’ 2  67  98' 3  |SI.  Law.  Up  5J2ln4  105%  |'l,*,,'i,  .'i„nelle 


'1,140  Hnliincri 
64. -TOO  Horn  V  K 
6.72.’)  Hoyle 
6.600  Hugh-Pam 
12.100  Ind  Lak^ 
7.160  In.*piralinn 
20.010  In(  Ranvvirk 
6.600  Iron  Bay 
7.000  .Iambus 
I.. TOO  Jack  Waife 
6.6.050  Jaye  Expl 


16  .12*,a  .12**2  16,500  Weednn  Pyr 

1  .60  1.2.5  1..67  3,626  Wespar 

.16  .16  .16  2,000  West  Malar 

.16*4  i:i  .16  6..T2.5WiIlroy 

1.2.5  1.03  1.12  19.,t00  Wiltsey 

.06’ 2  .07*4  .07*8  13,530  W'inchesrci 

.n.ji.j  .0.5  .0.514  64,200  Windward 

50  ..57  .57  4,060, Wr  Harg 

20.67  10.67  20.12  .5,800  Yale  Lead 

.16'’4  .12’  *  .J.63i  73,000  Van  Canuck 


.10  .06**3  .10 
1.42  1.3.5  1.30 

t..>6  MO  I.L5 

.6.50  3  0.5  3.15 


4,500  Yellorex 
15,725  Yr  Bear 
0,700  Yukenn 
31.650  Zenmac 
4.075  Zulapa 


1.32  1.30  1,32 

2.10  2.00  2  00 

2.70  2.61  2.G5 

1.6.5  1.66  1.7.5 


7.30  6.60  7.15 

.50  46  40 

6.00  6.75  6.75 

.32  27  26’4 

1.03  1.00  1.06 

40  7.5  37.67  38.2.5 

.30  24  .2.5 

3.15  3.00  3-00 


.25*^  .2.5  ,2.5 

00  .0654  .00 

2.6.5  2.55  2..55 

.164  .io;i  ,U 
.00  .06  ,06 

36  26  .26 

1.0.5  1  66  1  67 


1.05  1.00  1.06 


3.20  5.00  5  1-5 


832 

2,254  }•!* 


5.25  l.()5f  1.80  f  Sheiwin  Wms. 

41.21  7.00  5.35  Dn.  Prl. 

1.99  1.40t  .80  Sieks  Brew. 

1.99  1.40'  .60  Do.  V.T. 

.99  LOO  .30  Sllknit 

6.50  2.00  LOO  Do.  Prf. 

1.18  .60  .60  Silverwood 


5.5', al  .53  !  4.2  ,54'.;  .il'a  54(z  —  1 


1.10  144  4  7  '  1.50  1.50  1,50 
30%|  27  I  5.0  28(a  28  28 


Do.  3(z  79  98  99',; !  Power  Cp.  9l;/87  98',  98'4  sask.  Pipe  5/72  lOI'  i 

rm.  4',  69  105  107  'Que.  Power  1  82  98',  ion  isimpsra,*  4"/i/79  101  ins 

3,791  Do.  1  67  107';  101  jShawimgan  9  81  98' a  H'O  :  Do.  4(2/79  109', i  105', a 

.591  Do.  4',  87  104  108  Dn.  9';  70  98' j  99' 4  Steinherg  5’,i/79  109  105 

1,55  Do.  4%  69  105  too  Do.  9' 2  72  9.)',  97(4, Trader  Fin.  5  69  102  104 

120  Ontario  4  59-81  lOK;  109  |  Do.  9' a  79  97'  ;  99(4  [W.C. Brew.  4'/4/65  ion',4  . 


27.)  Gaspe  Copper  32.00  31.00  31.00 

2,n'20  Palo  5.80  ,5.60  5,75 

700  Pend  Ore  4.40  4.95  4.40 

n.SOfllYukon  Con  .61  59  .60 


lOlil  27  !  4.8  29  28 

20  19%;  3.6 

38  I  .18  '  3.6  ! 


1  100  I  91Vil  3.9  I 


E.KOOTENAY  15.00  13.00  I 
Do.  Prf.  I  81  1  56  . 


Do.  Prf.  I  81  I  56  .  .  I  60  60  60 

.  Eastern  Steel  17.00  14.00  (...  !  6.50  6.00  8.25  —.25 

.5.5t  East  Washing.  |  20(2!  8(i'  2.4  i  20  20  20  —  (a 

.75  Economic  Inv.  |  39%  29  !  4.0  1  36  36  36 

.00  Eddy  Paper  I  SO'.al  32'a'  1-5  I  67  65%  ss'i  —  2% 

.75  Electrolux  IS'il  11%'  8,6  I  . 

.40  Ena.  A  Heal.  12'/2l  8  14  0  1  12', a  10  10  +  s» 


6.60  1.00  LOO  Eddy  Paper 

2.31  1.00  .75  Electrolux 

.63  ,40  40  Ena.  A  Heal, 

.65  .75  Equitable  Life 

0,43  1.04  1.04  Estabrooks 


26  I  21  I  4.7  I 


1.93  l.snt  L12(i  FAM.  PLAY.  29  22(«|  6.9  |  23%  22’$  22%  —  % 

2  23  1.50  L12V4  Fanny  Farmer  29', i  24  I  5.7  |  26'/a  28  28 

4  88  1.00  Fed.  Gram  44  28  1  ,  |  ,96  95' $  35'*  —  ’’* 

9  29  1  40  1  40  Dd.  prf  31'4  27%l  4.6  I  31  30%  30',  -  % 

32  Fleet  Mfg.  12.80  1.40  |  .  .  I  1.80  1.43  I.SO 

•.'59  4.2St  3.75  Ford  Motor  A  i  158  100  |  3.6  |  149  139  139  -11 


1.18  .60  .60  Do.  Prf.  14%;  IKz'  4.5 

1.33  1.00  Simon  A  Sons  19  '  16  1  . 

17.71  5.00  3.75  Do.  Prl.  IOQV2  100  j  5.0 

.85  -50  .2.)  Simpsons  21  16  2,9 

1.57  .45  .45  Slater  I4’i,  12  4.4 

11.80  2. .58  2.10  Somm.  Prl.  o.S  51  4.4 

3.10  1.60  85  .Southam  47', i'  38  '  9.9 

2.62  1.95  1-50  So.  Can.  Pow.  51  .  43’4  4.0 

21.81  7.00  4. .50  Do.  Prl.  1.55  |  199  |  5.0 

3.13  1.62(a  I.12'/4  Stand.  Paving  ,97  i  26  I  4.1 

.60  ..'lO  .4.)  Stand.  Radio  12  1  in  |  5.4 

■C.9.)  60  .4.5  Sian  Brnek  A  I  R'ai  6’.s  . 

Do.  B  I  7  I  5  I  .  . 

2.22  .9nt  .7.)'  Stedman  Bros.  1  27  1  2I'«'  4.1 

3.57  L.10  1.20'  .Steel  ol  Can.  i  58(aj  41%'  2.8 

0.03  1.50  .  7.)  Slowell  Screw  1  ll'al  15  I  .  . 

0.69  Do.  B  15  15  1. 

1.68  I.OOt  .40  Stuert  Oil  |  1.5'4|  13%!.  . 

...  .64  1.05  Sup.  Prop.  Pr.  |  26-%|  24%|  .. 


05  51  4.4  53(3  •53(8  53(s 

471, i'  38  '  9.9  48' 4  48  48'4 

51  .  43’4  4.0  46(8  48',a  ISVa 

1.55  I  199  I  5.0  147  14.)  148 

.97  i  26  I  4.1  96' 4  .18  ,18' 4 

12  I  10  i  5.4 


i3Vt  n%  13% 
26  25%  25% 


15  Do  .1  62-f 

29.)  Do  4  88 

290  Do.  3';  82 

Do.  4  72 

Do,  .1  77 

1J130  P.E.l.  2%  82 
Do  3  89 

.  Do.  4(4  87 

P  of  Q  9  59 
2,8,1.)  Do  9  69 


1-90  'Do.  9  8.) 

74  Qiie.  Hv  9  80 

259  I  Do  3' 4  74 

Do.  4  82 

-XSO  Q.M.C.  2^4  57 

Do  9  82 


9  62-8.5  96';  98  |St.  M  Pr.  I'z  70  nS'i  97(4 1 Wio.Eqpt.  4(a/70  101% 


10.1  104'  .-  Wpg  Elec  3”4/71  99 

100' 3  101  (a  1  Do.  4,71  102 

104  101,  I  _ . 


Real  Estate*: 

{>4  %  'Alex.  Bldp.  6  fi2  140 

9.S  qfii/j :B<Tlfour  4  fi3  % 

02  mi  I  Dom.Sqiiar.  4  .'>9  mo  10; 
98*2  100  ‘Eaton  R.  3**2* Hfi  97  99 


rnorertible*: 

•  •  Ajax  Pple  5  fil  9fi 

B.A.  Oil  .11.2  m  t,19 

Do.  1*^2  fi2  111 


NEW  YORK  STOCK  MARKET 

(^applied  by  Sbearsoa  Hammill  A  Co.l  tCtoglng  quotation*.  Nov^  22.  13M) 


Air  Redurhop  .W*  Cbc*  it  Ohio 
Allied  Stores  58^4  Chrysler 
I  .Allis  ChalmersS  67  ^Columbia  Gas 


(Bia/  Tr.  4*2  71  82*3  W’ 2 !  American  Can  45**a  Com  Solvent 


5.V’«  Int  Paper  III  IPufe  Oil 
97?*  Int  T  it  T  28'-3’Radio  Corp 
16  I  .Johns  Manv  xd  92**4  jSperry  Rgnd 


102  mi  I  l«'m.^qllal .  ■*  .>y  inu  in.:  C.r.R.  3*/^  66  101  107  'Am  Radiator 

98*2  100  'Eaton  R.  3**2*66  97  99  |  pjp  4  69  108  112  1  Am  Smelting 

91  96  (  Oo  a  73  Hr4Va  m6**4i|f>;,ft  peiro.  4  72  114**2  116*2  Am  Ti  T 

99  2  mi  '*’3  13.1  iCock.'.huH  5  68  97*/2  99>/a  Am  Tobacco 

m2  101  I  Hotel  LaS.  5  6,^  89*/3  Dom.  Tex.  4  66  99  JOI  Anaconda 

mi  103  i^rd  Nel.s.nn  4  67  89  92  j  unsro  4  61  m.Ha  Armour 


Am  Gas  fr  KI  48^4  Com ‘I  Edison 

Am  Radiator  22?s'Cons  Edison 

Am  Smelting  49*4  Crane 

Am  T  i  T  180’’4  Deere 


m2  101  I  Hotel  LaS.  6  6,^  89*/3 

mi  10.3  Lord  Nel.snn  4  67  89  92  iDnsm 

ft7  'Mfl.Ap.lst  1*2  61  90*4  100>4- 

OS’ qqi ^  Morgan  3*-i/  67  97V4  Gen 

9‘>'2  97  I  iKroy 


4*4  70  101*2  106*.2  Atch  T  Ar  SF'  144*VEsst  Kodak 


I  Gen.  Pele  4*265  9.'» 
iKroy  Oil  n  67  98*2 


'New  Super.  5  64  98  100  Balt  A-  Ohii 


Abitihl  4 '74  101*4  10.1V4i  Supertest  4  70  10.1  ...  Bendix  Avja 

Do  **.*2  67  99  mi  iTrader.s  F.  4‘*469  117  _  Be(h  Sieel 

Alcnm  Fran  -5  61  97*4  99  iTr.  Emp.  O.  5  66  9.1  .  ..  Borden 

..-.  4  .Alumin’m  3*-a/7t  98  lOn  !  Do.  3*^  67  98  Budd 

94*2  I  Do  4*2  71  lO-l^i  .Warn.  Prod  6  69  101  10.5  Can  D»v 

97*'2  99*2iBarvue  -5.56  100  101*4  VV.C.  Brew  5  67  128  C  P  R 

mo  ..  |B\  O'l  74  9,5*2  97  i - —  Caterpillar 

94  ..  Ib.C.  For*  4V*  66  mv»  ....1  t  Pay.  Can*  N.V.  *  Ua  Celanese 


,  Minn  Moline 

74  ,  Douglas  82  ,  Monsanto 

1 1*  2  Dupont  231  *'2  Mont. Ward 

^lotorola 

.36  lErie  RF  22*i 

I2«i  Gen  Elec  .52^  *^*^  . 

48'r  Gen  Motors  .50*^  , 

54*5  Goodrich  74*2  C.enlraf 


.36  I  Erie  RF 
I2«*  Gen  Elec 
48‘‘r  Gen  Motors 
54*p  Goodrich 
1573*  Goodyear 
64'’4-Grumman 
20**2  Gulf  Oil 
16’  *  Homestake 
.315*  Illinois  Cent 
5.5*2  Int  Harvester 
19^i;int  Nickel 


19Hi  Kennecott  121^4^ Republic  Stl  SOH 

Lockheed  49V;»'St  Regis  Pap  41-^a 

Liggett  L  My  68  Schenley  2ra 

Loews  20H  xSears  Roebk  117H 

Merck  24H;Shen  Oil  59’* 

Qoq*  Minn  Molme  24  [Soc»Vacuum  38 

"  Monsanto  4.3*4  South  Pac  xd 

Mont.Ward  1083/*  South  rr  ^04?^ 

•M,/  Motorola  47  iStan  Brands  36H 

'dA  Nat  Disl  19*.2’Stin  Oil  NJ  14734 

-Lfti*  Nat  Steel  TDtiTfxas  Co  llO’i 

741,  iW'  Central  44’*  Vnion  Carb  t07S4 

62*^1  iUnion  Pac  190** 

89*4  74**4i|lJnited  Airline  37^» 

81  Paramount  Pic  883-* Rubber  47*» 

.373*  Penn  RF  25*2  ^®  57** 

ST.iPep.vi  Cola  Sl'.’Wssfinghouse  57'* 

,18'*!  Phillips  Pete  82’i:WooIworth  43-% 
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consent  of  the  Toronto  Stock  Ex¬ 
change. 

Issued  capital  of  the  company  is 
3,899,758  shares,  with  1,109,242  in 
the  treasury. 


iRecord  Backlog 
|Gen1  Dynamics 


StelcOf  Page-Hersey  Plan 
Joint  Pipe  Mill  Venture 


j  Interim  report  of  General  Dy¬ 
namics  Corp,  for  the  first  9 
months  of  this  year  shows  net 
sales  up  at  ,$306,133,306  from  $447.- 
829,6,33  for  corresponding  period 
I  of  last  year;  but  net  earnings  af¬ 
ter  all  charges  were  off  at  $13,- 
7,54,390,  equal  to  $2.74  a  share  on 
outstanding  stock,  from  19,54  nine- 
month  net  of  $14,161,038,  equal  to 
$2,78  a  share. 

Profits  befoi-e  laxe: 
to  $28,779,390  as  compared  with 
period  last 

I  year. 

ij  .Mtention  is  drawn  to  the  fact 
'  that  Stromberg-Carlson  Company 
,  :and  Consolidated  Vultee  .Aircraft 
•, Corporation  were  merged  with  the 
corporation  effective  .Tune  30,  1955 
land  .\pril  30,  1954,  respectively. 
To  provide  a  basis  for  comparing 
current  operations,  the  consoli¬ 
dated  operating  results  of  General 
Dynamics  and  subsidiaries  for  the 
first  nine  months  of  1955  and  1954 
ihave  been  combined  in  the  above 
[statement  with  operating  results 
lof  such  predecessor  companies  for 
jthe  following  pcriod.s  preceding 
I  the  mergers;  1955 —  operating  re- 


The  Beneficial  Man  is 
a  Good  Man  to  Know 


uii  ^  -I  *1.  i  ^  ^  A  ainc  m  me  ineiiora-tiiacK  uaK^ 

Torc»mo  —  The  possibility  of  a  |  found  that  at  Canadian  costs,  it  Qf  Eastern  Townships  of 

Joint  venture  in  the  manufacture  [could  break  even  on  two-thirds  |  Quebec  has  been  under  lease  for 

of  seamless  pipe  by  Steel  Co,  oflof  the  entire  contract  (in  thelj]’®  two  years  to  Americai 

r-  j  j  non  *  >  ^iSmelting  &  Refining  Co.  for  tes 

Canada  Ltd.  and  Page-Hersey  | neighborhood  of  <00,000  tons)  andj^iUing  of  asbestos  ore  from  th 

Tubes  Ltd,  was  strengthened  dur-Uhow  a  profit  on  the  whole  con-  nearby  mine  of  United  Asbestos 
Ing  past  week  by  an  Ontario  an-! tract.  The  lessees  have  completely  mod 

nouncement  that  the  federal  andi  It  would  have  been  necessary,  i  ^gily  o,,^  capacity  of  7.50  tons, 
Ontario  governments  would  fm-' however,  for  this  firm  to  con- 1  At  the  Continental  propertj 

ance  the  construction  of  the  673-!struct  a  mill  and  install  machi-!^>‘'"ins  J” 

_  j  ,  ,  ,  l200  feet  has  indicated  ore  to  th.i 

mile  section  of  the  Trans-Canada  nery  before  undertaking  produc-|[g^.pl  gnd  showed  veins  with  fibr 
Pipe  Lines  Ltd.  natural  gas  line'iion-  Another  problem  was  the|ranging  up  to  ^.t-inch.  Actua 
through  Northern  Ontario  (location  of  steel  supplies.  No i Production  under  the  former  man 

L.  j  I  agement  came  from  an  open  pi 

Formation  of  a  crown  companyl^^"®*^'^"  souice  was  In  a  posi- Ljq  jjy  J50  lo  3  depth  o 
to  build  this  section  of  the  Linci'‘°"  supplies  90  feet  as  well  as  from  a  numbe 

,  .  ,1  u  3nd  the  engineering  firm  had  to  of  flat-dipping  stopes. 

assures  that  the  pipe  for  it  will  be'  '  "  With  adequate  funds  now  avail 

bought  in  Canada,  in  contrast  to|  able  for  new  exploration  and  dc 

♦w.  inn  non  velopmcnt,  Mr.  Demers  states.  n< 

'  consideration  confronting! tonnage  estimates  of  ore  reserve 

of  pipe  for  the  western  leg  of  the  5,  with|'vo^‘'d  be  niatle  until  the  results  o 

pips  Ime.  let  by  Trans-Canada  to'  ^  geo-magnetic  .survey  and  dia 

it  *  j  »  c*  1  .P3ge-Hersey,  is  the  effect  of  pipei^p^fj  dniimg  program  becomi 

United  States  Steel  Corporation  procjyction  upon  the  already 'available. 

*  '^■eeks  ago  'heavy  demand  for  steel.  ! - - 

Stelco  and  Page-Hersey.  the,  _  jStUrQCOIl  RlVCf 

r,;r.n'r„X:r“kontrO^  change  Boosting  Copitol 

largest  maker  of  pipe,  have  a*/*-„|,/|  Toronto.— At  a  special  meetin, 

marketing  survey  underway  to  kOnt  I  ASDGStOS  here  ° 

determine  whether  the  potential  I  -  1  Sturgeon  iver  o  ines 

nrnhahiv!  Belgian  and  United  States  in-|voted  approval  of  an  increase  ir 
'  .  ,  ^  jjterests  have  acquired  the  mining  authorized  capital  to  five  millior 

includes  the  possibilities  offered  property  and  mill  of  Continental!  ^^ares  by  the  creation  of  an  ad- 

by  Trans-Canada  project,  can  ^up- 1  Asbestos  Co  d.tional  iwo  million  $1  par  shares 

port  an  annual  production  capa-i^f^^^^ment  by^A^^^  ^  corpora-e 

city  of  175,000  to  200,000  tons  of  new  company  which  has  been:  name  to  Sturgeon  River  Mines 
pipe  of  sizes  from  20  to  36  inches' formed.  No  free  stock  of  Conti-|Ltfi 

nental  is  outstanding,  and  no  new  „„ 

diameter.  Approval  was  also  given  to  an 

The  erection  and  equipping  of  public,  he  said.  offer  from  Coniagas  Minos  Ltd.  to 

*uch  a  plant  would  cost  around  i  The  new  company.  Continental  purchase  500.000  treasury  shares 
$10  million,  an  undertaking  per-' Asbestos  Mines  Ltd.,  is  controlled  at  60  cents  a  share,  and  to  the 
.  by  a  Belgian  group  headed  by  granting  of  an  option  on  a  fur- 

missible  only  if  there  is  a  Can-  Louis  Xavier  Sheid  of  Brussels  ther  500.000  shares  at  $1  a  share, 
adian  market  available  to  assure  and  a  United  States  group  which  exercisable  m  nine_  months. 

Steady  and  continuous  operation. 

Other  Canadian  firms  earlier 
considered  the  Trans-Canada  pro¬ 
ject  and  estimated  their  capacities 
to  supply  it.  One  engineering  firm 


Toronto  —  North  Inca  Gold 
Mines  Ltd.  has  acquired  from 
Little  Long  Lac  Gold  Mines  Ltd. 
36  mining  claims  in  th^  Sleep 
Rock  Lake  area  for  $20,000  and 
350,000  treasury  shares,  of  which 
35.000  shares  shall  be  tree  and 
the  balance  escrowed  to  be  re- 
j leased  upon  consent  of  the  Tor¬ 
onto  Stock  Exchange. 

Issued  capital  is  six  million 
shares,  leaving  1,500,000  in  the 
treasury. 


The  Beneficial  Man’s  .iob  is  to  make  small  loans  to  families 
who  want  extra  cash  for  worthwhile  purposes  and  also  to  help 
finance  the  purchase  of  consumer  goods  and  services. 

The  Beneficial  Man  is  a  good  neighbor  because  by  helping 
individual  families  successfully  manage  their  financial 
affairs,  he  helps  everyone  in  the  community. 


Arcadia  Nickel 

Toronto  —  Arcadia  Nickel  Cor¬ 
poration  Ltd.,  reports  that  nego¬ 
tiations  are  in  the  final  stages  to 
jobtain  control  of  an  ore  occur- 
jrence  in  the  Sudbury  area,  upon 
Iw’hich  a  975-foot  three-compart¬ 
ment  shaft  exists,  with  six  levels 
! already  opened  up.  The  company 
plans  to  dewater  the  shaft  as  an 
initial  step  towards  an  evalua-i 
tion  of  the  potential  of  the  prop-' 
lerty.  | 

I  The  company  has  al.so  negoliat-, 
ed  leases  on  20.000  acres  in  south¬ 
western  Ontario, 


amounted 


same 


a  BENEFICIAL  loan  is  for  a  heveficial  purpose. 


and  drilling  on 
the  first  oil  well  is  due  to  start 
shortly. 


BIBIS  YUKON  OPTIONS  !four  months  of  1954, 

Bibis  Yukon  Mines  Ltd.  advises!  Backlog  of  unfilled  orders  01 

that  Norris.  Allen  Limited  h^. September  30.  1955.  based  on  firn 
I  taken  up  and  paid  for  2.-)O.OOOi  ,  ,  ,  .  , 

shares  of  capital  stock  at  10-  cents  cotilcsct-s  and  letters  o 

per  share,  in  accordance  with  the, intent,  was  estimated  at  $1,415, 
underwriting  an^d  option  agree- 'qoo.ooo.  the  highest  level  in  th 
ment  dated  October  21.  19oo.  There  I  ... 

are  3,627,005  shares  outstanding ; corporation  s  peacetime  historj 
and  1,372.995  shares  in  the  trea-  Contracts  under  negotiation  01 

sury.  The  next  option  is  due  Jarm-:  that  date  approximated  an  addi 

ary  21.  19.o6.  and  covers  l-oO.OOO!  .  , 

shares  at  10  cents  per  share.  jtional  $,i  18.000.000. 


In  1955,  more  families 
are  being  served  by  Beneficial 
than  ever  before— 

Over  950  offices  in  the  United  States  and  Canada 


SYSTEM 


'^umnee 


BENEFICIAL  BUILDING  •  WILMINGTON,  DELAWARE 

CANADIAN  SUBSIDIARY:  Pfrso.vai,  Finance  Company  of  Canada 
HEAD  OFFICE:  2010  Vongc  .Street,  Toronto 


hnd  here  are  ilamorous  sifts  by  Helena  Rubinstein 
to  please  them  all! 

You  don’t  bave  to  be  a  ladies  man  to  have  ptrntv  of  women 
on  your  Christmas  list!  There's  your  lovely  wife,  your 
aunts,  cousins,  secretary.  And  vvhat  about  the  stenographers 
in  your  oflSce,  the  wive.s  of  client.s,  or  women  with  whom 
you  do  business y 

This  year,  why  not  delight  and  flatter  them  nil?  Give 
incomparable  gifts  from  the  salon  of  that  world-famous 
beauty  authority— Helena  Rubinstein !  Each  of  more  than 
50  exquisite  gifts  is  artfully  wrapped  in  its  own  special 
Christmas  package. 

And  on  just  one  shopping  trip  you  can  buy  all  your 
Helena  Rubinstein  gifts!  Simply  vi-it  your  nearest  drug 
or  department  store  and  pick  out  the  ones  you  like  best. 

Choose  from  these  thrilling  Helena  Rubinstein  creations 
—and  many  others: 


This  is  real  wealth! 


zipper  Carryall-PIsstif,  ras* 
holds  eau  toilette  and  liquid 
loam  bath.  3.50 


God’s  gifts  of  forests,  minerals  and  water  are  the  source  of 
all  real  wealth.  They  are  the  birthright  of  Canadians  and  the  basis 
of  Canada’s  bright  future.  There  is  no  secret  alchemy  in  trans¬ 
muting  these  gifts.  All  that  is  necessary  is  ingenuity  and  enter¬ 
prise.  A  tree  can  become  a  tissue,  building  board,  fine  paper  or 
newsprint — if  there  is  the  ability  and  the  will. 

in  Canada,  Bowaiers  transform  the  wealth  of  the  forests 
into  products  which  they  distribute  throughout  the  world.  Thus 
they  contribute  to  the  prosperity  we  now  enjoy. 

The  Bowater  Corporation  of  North  America  Limited  has 
been  established  in  Canada  to  continue  the  development  of 
the  great  Bowater  pulp  and  paper  mills  at  Comer  Brook, 
Newfoundland  and  Calhoun,  Tennessecv 


Since  (he  war,  the  planned  expansion  of  the  Bowater  Organ¬ 
ization  has  resulted  in  a  50%  increase  in  newsprint  produced  by 
the  Newfoundland  mills.  Last  year,  the  new  Bowater  mills  at 
Calhoun  came  into  operation  and  are  now  making  newsprint  and 
pulp  in  excess  of  their  planned  capacity.  In  addition,  another 
great  new  paper  machine  is  being  installed  at  Calhoun  which  will 
increase  Bowaters’  North  American  production  of  newsprint  to 
wicll  over  half  a  million  tons  per  year. 

The  real  wealth  of  a  nation  can  only  be  expressed  in  terms  of 
natural  resources  and  achievement— Newfoundland  and  Tennes¬ 
see  newsprint  for  the  presses  of  the  United  States;  pulp  for  the 
paper  machines  of  Bowater  mills  in  Britain — this  is  real  wealth. 


Beautyls  a  Glft-Contams  Dpep 
Clisanver  or  Silk  Velvet  Hand 
Lotion.  2.00 


Make-Uo  Wallet  —With  glamorous  long- 
lasting  Minute  Make-  Up  and  Lipstick.  3.00 


Mfiale  Box— Eiolic  box  holds  dell- 
uUtf  fragrant  cologne  and  dusting 

poiMler.  4.S0  to  5.25 


Bowaters 


Oraw-String  Carryall-inciudes  perfum* 
loam  bath,  body  powder,  2  bath  soaps.  4.00 


Helena  rubinstein 


CJtmda  •  United  Sutes  of  America  •  Great  Britain  t  Aostralia  »  South  Africa  •  Eire  •  Norway  •  Sweden 


